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Hepernto MecsiL, Hayana roga
PFTS 907.54 4.92% 28.73% 58.41%
UX 2305.26 4.24% 28.24% 58.39%
DJIA 10 850.36 1.02% 5.09% 4.05%
S&P 500 1 166.59 0.81% 5.62% 4.62%
NASDAQ 2395.13 1.47% 7.01% 5.55%
DAX 6 120.05 2.67% 9.32% 2.73%
CAC 40 3988.93 2.06% 7.55% 1.34%
FTSE 100 5 703.00 0.94% 6.51% 5.36%
NIKKEI 225 10 996.37 1.88% 8.60% 4.27%
PTC 1519.87 -1.71% 9.32% 5.21%
MMBB 1415.54 -0.39% 6.94% 3.32%

Ha cdoHpoBom pbiHke CLUA Hepens Hayanachb MOBbILEHWEM BedyliMX WHAEKCOB rocre
wHdopmauum o ToMm, 4to KoHrpecc CLIA opobpun pedopmy 34paBOOXpaHeEHUs,
npeanoxeHHyto MpesnaeHtom bapakom O6amon. Pechopma npegycmaTpusaeT psa nbrot Ans
cpegHero knacca M manoro 6usHeca, a Takke obecneveHne 31 MIH. xutenen AmMepuku
MEAMLMHCKUM CcTpaxoBaHWeM. Ha coHe 3Toi HOBOCTU akuuu hapMaLeBTUYECKUX KOMMaHuii
nokasanu poct — 6ymaru Pfizer npubasunu 1,4%, Biystol-Nyers Squibb Bbipocnu Ha 1,8%, a Eli
Lilly ysenuuunuce Ha 1%. Cpeam cTpaxoBatenei B 06nactu meguumnHCkux ycnyr poct Ha 0,5%
nokasanu akumu Aetna u Cigna. Ha coHe xopolimMx aHanuTUHYecKux MPOrHO30B BbIPOCHU
KoTupoBku Boeing (+1,7%) u Citigroup (+3,6%).

Bo BTOpPHWK pOCT NPOAOIMKUICS NOCMe BbIXOAA MaKPOIKOHOMMUYECKUX HOBOCTEN 1 Bnarogaps
elle OfHOW Cepuu MO3UTMBHBLIX aHaNMUTUYECKUX MPOrHO30B. Bymaru MalumHocTpouTenbHOM
koprnopauumn Caterpillar nogHsnuce B ueHe Ha 4,1%, akumm Alcoa Bbipocrin Ha 1,1%, a
cranenutenHo U.S. Steel Corp. Ha 4,9%. [loBbilieHWe cnpoca Ha MomnynpOBOAHWKA W
NO3UTUBHbIE NPOrHO3bl MO 3TOMY NOBOAY BbI3Bany pocT akumn Intel (+1,9%) u Integrated Silicon
Solution. HauuoHanbHas accoumaums puentopoB CLUA onybnukoBana ot4eT no obbemy
npoAax AOMOB Ha BTOPUYHOM PbiHKE, KOTOPbIA MOKasam CHWXEHUe TEeMMOoB MafeHusi, YTo,
6e3yCrnoBHO, MOBUSAIO HA POCT KOTUPOBOK.

B cpepy pblHOK Mokasan CHWXeHWe nocsie BbixoAa psiAa HeraTMBHbLIX MaKpPO3IKOHOMUYECKUX
HoBocTen. MuHuctepcTeo Toprosnu CLUA onybnukoBano AaHHble O CHUXKEHUW MPOAaX HOBbIX
[OMOB B CTpaHe B dheBpane Ha 2,2%. Kpome TOro, NpoaomkatTCca onaceHns BOKpYr cutyauum
B [peuun. A nocne cHwxeHus areHtcTBom Fitch Ratings pewTuHra lMoptyranuu (Ha ogwH
ypoBeHb A0 «AA-»), YBENMYUNNCb OMAaceHWs KacaTenbHO CYBEPEHHON KPeaMTOcnocoBHOCTU
rocyaapcTB. bonbLue apyrvx ynanu 6ymarv 6uotexHomnormyeckon komnaHum Genzyme Corp. (-
6,4%).

®donpoBble Topru B CLUA 25 mapTta nokasanv pasHoHanpaBneHHyo auHaMmuky. NHgekcbl S&P
n NASDAQ npopomkunm cHuxeHue, a nigekc Dow Jones noppoc Ha 0,05%. PocT gonnapa n
yBenMYeHne JOXOAHOCTM MO Ka3HaYeWCKMM obnuraumsiM, a Takke CHWDKEHVE LieH Ha HedTb
BbI3Basio Yy WHBECTOPOB MOBbLILLEHHYD OCTOPOXHOCTb. B pesynmbTate KkoTupoBkM Bymar
aHepreTmyeckux komnaHum ConocoPhilips, ExxonMobil n HedTecepsucHoii Schlumberger
CHuaunucb Ha 1,9%, 0,3% u 2,3% cooTBEeTCTBEHHO. PocT nokasanu akuuMuM KoMMaHun
Qualcomm (+5%) u eBay Inc. (+2,3%).

B nsTHUULY OCHOBHble ¢hoHaoBble MHAekchbl CLUA npopomxunu GokoBoe ABWKeHWe. Topru
HaxoAUnUCb MOf, BAUSIHUEM Pa3nuyHbIX HOBOCTEN. B nx uncne — 3atoHyBluiee KOxHokoperickoe
CYyAHO, NPUHATOE CorfalleHne no NoBoAYy NOMoLUM peuunm, pocT LEeHT Ha HedTb U MeTanmbl, a
TakkKe cTaTtucTuyeckne AaHHble no akoHomwuke CLUA — poct BBI B IV kBaptane 2009 roga
coctaBun 5,9% M ctan cambiM 3HauuTenbHbiM ¢ 2003 roga. WHgekc noTpebuTenbckoro
nosepuss B CLUA octancs Ha npexHeM ypoBHe. Bblpocnu akuum ropHogobbiBaoLmx,
30M0TOA06bLIBAIOLLMX U AHEPTETUHECKUX KOMNAHWUA.

3a Hepento uHaekc Dow Jones Bblpoc Ha 1,02%, S&P500 npubasun 0,81%, a NASDAQ
yBenuuuncs Ha 1,47%.

MCTOPV]HSCKHH AOXOAHOCTb He sABndAeTca FapaHTl/IEVI NnoBTOpPEHUA Takon xe AOXOOQHOCTU B 6y,ClyU.LVIB nepuoasbl. ﬂ,aHHbIVI
NPOCNEeKT He ABnaeTcs pekomquauweM nokynatb nmbo npoaasaTb UEHHble 6ymarv1 AaHHOro QJOH,Cla. Tiobble 3asBnexHus
OTHOCUTENbHO MN3MEHEeHUA CTOUMOCTU LEeHHbIX 6ymar MOryT paccMmaTpuMBaTbCsA He uHave, Kak npeanonoxeHus I'Iepeu

I'\OKyFIKOl;\ WHBECTULNOHHbIX cepwd}mkama HeobX0AMMO BHUMAaTENbHO 03HAKOMUTLCS C npOCI’IeKTOM AMUCCUN LIEHHbIX 6ymar
WHBECTULMNOHHOIo cbow:a.
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Mupoesie puHaHcoeble pbIHKU, A3usi u Eepona

B AnoHun ToproBasi Hedenss Hayanacb cHwkeHnem wuHaekca NIKKEL [Mpogomkaetcs
pacnpogaxa akuuii 4eBeronepoB rnocre camoro 3Ha4YUTENbHOTO CHWXKEHWUS LIEH Ha 3eMI0 B
AnoHMKM 3a HeCKOMbKO AecaTuneTuin. B pesynbtate kotupoBku 6ymar Mitsui Fudosan ynanu Ha
3,3%, a Mitsubishi Estate — Ha 1,5%. Ha choHe nporHo3oB M KOpPMOpaTWMBHbIX HOBOCTEMN
Bblpocnn kotupoBku Olympus (+3,3%), Toshiba Corp. (+3,6%), a akummn All Nippon Airways
ynanu Ha 6%.

B cpepy pocT 6bin Bbl3BaH MaKpO3KOHOMUYECKUMM AaHHbIMU. MpodununT ToproBoro 6anaHca
BbIpoc 6ornee Yem B 9 pa3 Mo CPaBHEHUIO C MPOLUMbIM FOAOM, @ 9KCMOPT CTPaHbl YBEMUYMIICS
Ha 45,3%. B pesynbrarte nyyiwe apyrux Belpocnu 6ymaru Nintendo (+8,7%), Canon (+1,7%) n
Olympus (+1,2%).

B uyetBepr HebonbLwon pocT nHaekca NIKKEI 6bin Bbi3BaH B OCHOBHOM YBEMMYEHWEM LiEH Ha
aKUMM TEXHOMOrMYECKMX KOMNaHWiA. [lopoxanu akumy KOMNaHUn CEKTOpa 3NEKTPOIHEPTETUKN,
a Takke Oymarm  dapMaueBTMYECKMX M XUMMYECKMX  KoMnaHui.  KoTupoBku
HedTenoObIBaOLLMX KOMMNAHUIA CHUXKaNUCh Ha (POHE NafeHNs MUPOBBIX LIEH Ha HEDTb.

Hepensi 3aBepwunacb MakcumanbHblM 3HaveHnem wuHgekca NIKKEI 3a nocnegHue 18
MecsLeB. B nepsyto ovepeab pocnv KOTUPOBKM SKCMOPTEPOB Ha (hOHEe YKpenneHus fonnapa.
XopoLuuii pocT NPOAEMOHCTPUPOBANU akLUUW BbICOKOTEXHOMOMMYHBIX KOMMaHWi. Mpu aToMm, no
[aHHbIM cTaTUcTMyeckoro 6iopo MuHWCTepcTBa BHYTPEHHWX Aen HAnoHuun, gednsaums B
cTpaHe coctaBuna 0,1% 3a nocneaHuii mecsiy,.

B pesynbTaTte nHaekc sinoHckoro cdoHaoBoro peiHka NIKKEI Beipoc 3a Hegento Ha 1,88% u
poctur 10996.37 nyHKTOB.

B EBpone Hedens Hayanacb C pas3HOHanNpaBneHHbIM [BUMXEHUWEM OCHOBHbLIX (DOHAOBbIX
nHaekcoB. Cnopbl kacaTenbHO nopdepxkn Mpeuun mexay nuaepamu EBponenckux ctpaH
OTpasunncb Ha pesynbTatax ToproB. [lageHnem 3akpbiMMCb  KOTUPOBKM — KOMMaHWiA
(VHAHCOBOrO CeKTopa, a TaKke JHepreTU4eckux KomnaHuid. [pu 3TOM C  XOpOLUMM
pe3ynbTaTtoM 3aBEPLUMMNCL TOPrU AJ1S ropHOA06bLIBAOLMX U hapMaLieBTUHECKUX KOMMaHWUNA.
B pesynbtate FTSE cHuaunca Ha 0,10%, a DAX n CAC40 Bbipocnu Ha 0,08% wn 0,07%
COOTBETCTBEHHO.

Bo BTOpPHWK eBpOMENcKMe WHAEKChl MoKasanmu pocT Ha (hOHE MO3UTUBHOW OTYETHOCTU
cTpaxoBoy komnaHuu Legal&General, 4bn akumm Bblpocnun B pedynbtate Ha 4,67%. Beipocnu
Takke bymaru cTpaxoBbix komnaHui Aviva (+0,58%) n Prudental (+1,1%). PocT LeH Ha cbipbe
BbI3Basl MOBbILLEHNE KOTUPOBOK rOpHOAOOLIBatoLEro U HedpTsaHOro cektopa. Akuum Xstrata
npubasunu 1,80%, Anglo American Bblpocnu Ha 1,08%, Rio Tinto nogopoxanu Ha 0,70%, a
6ymarn BHP Billiton namexnunuces Ha +0,1%.

B cpeay eBponeiickune hoOHAOBbIE MHAEKCHI MPOAOIHKUIN POCT, HECMOTPS Ha CHUXEHWe
[ONTOCPOYHbIX  peiiTuHroB  [MopTyranuu. 3ToMmy cnocobcTBoBan BbIXOA4 —MHOXECTBa
NO3WUTMBHBIX KOPMOPaTWBHbIX HOBOCTEW. Bbipocnu akuum Fiat Ha 3,9% nocne Bbixoda
MHGOPMALMN O peLLeHUn CoKpaTuTb 5 ThbiC. Yenosek. PapmaLeBTUHECKME KOMMAHUN Takke
NPOAEMOHCTPVPOBANN POCT KOTUPOBOK.

B yetBepr coHaoBble Topru B EBpone cHoBa 3aBepLuMNNCb POCTOM BeAYLIUX WHOEKCOB.
OCHOBHOW MPUYMHON MOBBILLEHHOTO Crpoca Ha (POHAOBOM pPblHKE CTano pelueHue AHrenbl
Mepkenb Bce-Taku okasaTb NoAAepXKy [peunmn B criydae KpUTUYHOW cuTyauun. AKLuM
KpynHewwen OGputaHckon ceTu Mo npopjaxe ogexabl Next nogopoxanu Ha 5% nocne
COODBLLEHNS KOMMaHWUM O PELLEHUN YBEMUYUTL AUBUAEHAbI.

MatHuua ana EBponencknx OHAOBLIX PbIHKOB OXapaKTepu3oBanacb KOPPEKTUPOBKOWM.
Toprn 25 MapTa 3aBeplwunucb HeGOMbLMM CHUXEHWEM (DOHAOBBLIX WHAEKCOB MOA
BO3AENCTBMEM OMaceHW NAEPOB EBPOMNENCcKUx CTpaH kacatenbHo [peuuu, MopTtyranum n
Mcnanun, a Takke nocrne MakpodKOHOMMYecKMX AaHHbiXx M3 CLUA. CHM3MNMCb KOTMPOBKU
KomnaHun B 6aHkoBckom cektope: Credit Agricole (-1,62%), Commerzbank (-0,51%), Credit
Suisse (-0,83%), UBS (-3,31%), Lloyds (-1,32%) n HSBC (-1,01%). [na SHepreTuyeckux u
bapmaLeBTUHECKMX KOMMaHUI TOProBasi CECCUs TakkKe 3aBepLumiach KOppeKLmen.

B uenom 3a Hepen MHAEKCHI Mokasanu cnepyowme pesynbtatbl: FTSE +0,94%, DAX
+2,67%, CAC40 +2,06%.

McTopuieckast AOXOAHOCTb HE SIBMSIETCS rapaHTueil NOBTOPEHUs! Takoii ke AOXOAHOCTU B ByaAylive nepuodbl. [aHHbii
NPOCMEKT He sIBNSieTCS peKkoMeHAauueii nokynate nubo npogasaThb LEeHHble Gymaru aaHHoro doHaa. flobble 3asBneHus
OTHOCWTENbHO W3MEHEHUs CTOMMOCTM LieHHbIX Bymar MoryT paccmaTpuBaThCsi HE WHaue, kak npeanonoxenus. Mepen
NOKYMKOW WHBECTULIMOHHBIX CEpPTU(UKATOB HEOBXOAMMO BHUMATENbHO O3HAKOMUTLCS C [POCMEKTOM 3MUCCUM LiEHHBIX
Bymar MHBECTULIMOHHOTO (hoHAa.
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Pocculickul u yKpauHckuli poHOO08bIe PbIHKU

B noHepenbHUK Ha poccuiickoM (OHAOBOM pbiHKE Habmoganach BbiCOKasi BONATUNBHOCTb.
[leHb 3aBepLUnnCa CHUWKEHUEM WHAEKCOB, YeMy criocobcTBoBas BHELWHUA oH. B «3eneHon
30HE» 3aKPbIMNCb KOTMPOBKM HEMHOTMX KOMMaHWW, cpegu Kotopbix [asnpom (+1,3%),
Pyclwapo (+1,4%), MTC (+1%) n HoeaTtak (+1%).

Bo BTOpHUK 1 B cpepy MafeHne MpOAOIKMIIOCE MoA BIUSHUEM Kak BHELUHWX HEraTUBHbIX
HOBOCTel, Tak W Nof BO3AECTBUEM CHWKEHWS LieH Ha HedTb. AKUMM KoHuepHa NTYKOWI
CHWXanucb nocre Bbixoaa MHgopmaumm o Hamepennm ConocoPhillips cokpaTuTb nakeT akumii
KOHUEepHa 4o 10%, a Takke Nocne BbIXo4a HEraTUBHON KOPMOPaTUBHOW OTYETHOCTU. [a3npom,
PocHedbTe ¥ Ypankanuii Takke rMokasanu CcHwkeHue. Cpeaun ronybbix duiek poct
Habnogancs y 6ymar BT, HopHukens n Cesepcrans.

PocT MMpPOBbLIX PbIHKOB HE 0CO60 MOBNUSAN HA U3MEHEHUE POCCUMCKUX MHOEKCOB B YETBEPT.
Cpeau MHOeKcHbIX Gymar B OCHOBHOM Habnoganuchb KpynHble npogaxu. EcTb BEpOsiTHOCTb,
YTO CBOWM aKTUBbl PacnpofaeT OAMH W3 KPYMHbIX POCCUMACKMX (POHOOB, YTO He [JaeT
BO3MOXHOCTY PbIHKY ABUraTbCs BBEPX.

B nATHUULY PbIHOK HEMHOrO OTbIFPan MafeHWe HEeAEenu, OOHAKO WMHAEKCaM He yaanochb
npobuTb ypoBeHb MpoLunon Hegenw. Jlyylwe Bcero TOProBanuChb akUMW 3HEpPreTuyeckoro,
YronbHOro U MeTanmypru4eckoro CEKTOPOB.

3a Hegento uHaekc MMBE cHuanncs Ha 0,39%, nHagekc PTC —Ha 1,71%.

Ha ykpanHckom hoHA0BOM pbIHKE HEAENS Hayanacb POCTOM UHAEKCOB Griaroaapsi BbICOKOMY
cnpocy Ha Bymaru ykpamHckux 6aHKoB: KOoTMpoBku ®opyma Bblpocnu Ha 3,93%, YkpcoubaHka
Ha 10,45%, a PanddanseH 6GaHka Asanb Ha 4,82%. Xopolylo AWHaMUKY
NPOAEMOHCTPUPOBANY TaKKe aKLMU MeTanypruiyeckoro M XMMMYeCcKoro CEKTOPOB.

Bo BTOpHWK yKpauHCKMEe WHAEKCHbI MPOAEMOHCTPUpOBany Breyatnsiowee pannu. NHgekc
YKkpaunHckon Gupxu Bblpoc Ha 5,72%, MOTC — Ha 5,41%. lNpy 3TOM MHOrME aHanmUTUKK
CYMTAIOT, YTO PbIHOK JOCTUI CIMLIKOM BbICOKMX YPOBHEN W MPOrHO3MPYIOT KOPPEKUulo B
6nuxanwee Bpems. Jlugepamu pocta 23 mapta ctanu akuum CesepHoro MOKa (+15,23%),
M3TM (+13,17%), YkpHadThl (+11,22%), YkpcoubaHka (+10,75%), LieHTpaHepro (+10,13%) n
ABTOKpA3a (+10,07%).

B cpedy Ha yKkpavHCKOM pbiHKe HabGnojanach BMOMHE OXWAAEMasi Koppekuus Ha ¢oHe
BHEWHNX HoBocTeW. [lpy 9TOM «MpOCECTb» YKPaMHCKOMY PblHKY He j[anu  akuuu
ropHOZOGbIBAOLMX KOMMaHU/A MOCHEe pocTa MUPOBLIX LieH Ha pyay. Beipocnu Gymaru
CesepHoro NOKa (+18,75%) u Montasckoro NOKa (+6,44%). Koppekunu noaBeprnncb akuum
3HEProreHepupyoLWMX KOMMaHWii, a Talkke KOMMaHW MeTanmypruyeckoro v GaHKOBCKOro
cekTopoB. B cpegy Ha MPTC o6bem ToproB AocTUr MakcumarnbsHoro B 2010 rogy 3HaueHus.

B uyeTBepr npogonxunacb KOpPEeKUMs Ha YKPaUHCKOM pblHKE akuui. «lonybble duLLKu»
CHU3UNMUCb B cpegHeM Ha 3% — 4%. Hambonblwunin poct nokasanu Gymarn AToKpA3a c
pesynbtatoMm +13,31%. Tawkke Henmoxo Bblpocnu 6Gymarn Ykprenekoma  (+8%),
JlyraHcktennoBo3a (+8,89%) n akummn XapLbi3ckoro TpyoHoro 3asoaa (+6,42%).

MaTHuua Ha coHOOBOM pbiHKEe YKpawHbl Takke 3aBeplumnach koppekuuen. B uenom 3a
Hedento MHAEKChl YKPaWHCKOTO pblHKa akuuii nokasanu poct: MOTC yBenuuunca Ha 4,92%,
vnHaekc YB — Ha 4,24%.

[uHamuka nHaekca NATC n o6bema TOProB € akLMsiMU 3a NOCNEAHUI MecsL,.
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McTopuyeckasi AOXOAHOCTb HE SIBASIETCS rapaHTUel NOBTOPEHUsI TakoW e [OXOAHOCTM B Byaywime nepuodsl. [aHHbii
NPOCMEKT He sIBNSieTCS peKkoMeHAauueii nokynate nubo npogasaThb LEeHHble Gymaru aaHHoro doHaa. flobble 3asBneHus
OTHOCWUTENBHO M3MEHEHWsI CTOUMOCTM LieHHbIX Gymar MOryT paccMaTpuBaTbCsi He MHaue, kak mpegrnonoxexus. Mepep
NOKYMKOW WHBECTULIMOHHBIX CEpPTU(UKATOB HEOBXOAMMO BHUMATENbHO O3HAKOMUTLCS C [POCNEKTOM 3MUCCUM LiEHHBIX
Bymar MHBECTULIMOHHOTO (hoHAa.
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NHeecmuyuoHHbIe hoHOLI OTP Capital no cocmosiHuro Ha 29 mapma 2010 e.

OTKpbITbIN AMBepcuduumpoBaHHbIi hoHa «OTI Knaccuyeckuinn

CYA: 560 320.39 rpH.
CtoumocTb nas: 1 069.31 rpH.
[uHamuka CHA Ha 1 ceptudukat*
1 mecsy 3 mecsua 6 mecsiueB 1ron C Havana roga C Haana
[eATeNnbHOCTH
4.09% 7.23% 11.95% 21.97% 6.65% 6.93%

* - nop nepuogamu 1, 3, 6 mecsiues, roa nogpasymesaetcs 30, 90, 180, 365 AHelt, KOTOPbIE OTCYUTLIBAIOTCA B OGPaTHOM
nopsifike OT JaTbl COCTaBNEHWs JaHHOTO MPOCeKTa.

WHTepBanbHbIN anBepcucuumnpoBaHHbin poHa «OTIM C6anaHcMpoBaHHbINY

CYA: 3790 564.47 rpH.
CToumocTb nas: 1 343.70 rpH.
OvHammka CHYA Ha 1 cepTudmkat*
1 mecs 3 mecsua 6 mecsiueB 1o, C Havana roga C ravana
4 4 B A A [EATeNnbHOCTH
17.71% 31.60% 39.83% 58.75% 38.52% 34.37%

* - nop nepuogdamu 1, 3, 6 mecsiLes, roa nogpasymesaetcs 30, 90, 180, 365 AHei, KOTOPbIE OTCUYUTLIBAKOTCS B 0GpaTHOM
nopsiake OT AaTtbl COCTaBMeHUsa AaHHOro nNpocnekTa.

3akpbITbii HeanBepcudUUUpPoBaHHbIN oHA «OTIN AuHaAMUYHBIN»
CYA: 2304 030.29 rpH.
CroumocTb nas: 1409.19 rpH.

OvHammka CHYA Ha 1 cepTudmkat*

1 mecs 3 mecsua 6 mecsiLeB 1o, C Havana roga C ravana
4 4 " A A [eATenbHOCTH
27.78% 52.84% 74.08% 132.19% 45.27% 40.92%

* - nop nepnogamu 1, 3, 6 mecsaues, roa nogpasymenaetcs 30, 90, 180, 365 AHelt, KOTOPbIE OTCUUTLIBAIOTCS B 06paTHOM
nopsifAke OT AaTbl COCTaBNEeHNA AaHHOro nNpocnekTa.

"OTIM C6anaHcMpoBaHHbIiA
MHBETCULIMOHHBIN NopTderns B pa3pese CeKTOPOB AKOHOMUKM
= [lenosuntsil 43.69%
= MawwuHocTpoehue 4.61%
Metannyprusi 21.85%
XumMnyeckas npombILLNeHHOCTb 5.61%
OxepreTtuka 11.05%
PosHuuHas Toproens 3.02%
= OBr33.19%

MyHuuymnanbHble obnurauum 3.26%

A2

McTopuieckast JOXOAHOCTb He SIBMSIETCS rapaHTueil MOBTOPEHWS Takol e A0XOAHOCTY B Byaylive nepuopl. [JaHHblit
NPOCMEKT He SBNSIeTCs pekoMeHaLven nokynate nbo npoaasaTh LieHHble Gymaru JaHHoro doHaa. Jliobble 3asBrneHns
OTHOCUTENbHO M3MEHEHUsSi CTOUMOCTY LieHHbIX Gymar MoryT paccMaTpuBaTbCsi He MHaye, kak npeanonoxenus. Mepen
NOKYMKOW MHBECTULMOHHBIX CEPTUMUKATOB HEOBXOANMO BHUMATENBHO O3HAKOMUTLCS C MPOCMEKTOM 3MUCCUM LIEHHbBIX
6ymar UHBECTULIMOHHOTO hoHaa.

= Opyrue 3.72%

AunHamuka ctoumoctu nas cdoHaa «OTIM Knaccuyeckuin», rpH.
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[AuvHamuka ctoumocTtu nas chonaa «OTIM CH6anaHCUPOBaHHbLIN», FPH.
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[AuvHamuka ctoumoctu nas conaa «OTMN AuHAMUYHBIAY, TPH.
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"OTMN AvHamuuHbIA"
VIHBETCULIMOHHBIN MOpTent B pa3pese CEKTOPOB 3KOHOMUKM

- [enoautsl 4%

* MawmHocTpoenmne 16%
Metannyprus 40.46%
Xumundeckasi NPOMBILLIEHHOCTb
15.33%

* OHepreTuka 9.38%

= Opyrvie 14.83%
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