


TOBAPHUCTBO 3 OBMEKEHOIO BIJINIOBLIAJBHICTIO «AAH «CEUS-KIPII-AYIHT»

3BIT HE3AJIEXKHOI'O AYIUTOPA

HauioHanbHii KoMicii 3 WiHHUX nanepiB Ta (OHHOoBOro puHKy, Harnsmosii Pami Ta ynpaBiiHCbKOMY
nepconasry TOBAPHUCTBA 3 OBMEXEHOIO BIIIIOBIINAJIBHICTIO «KOMITAHIA 3
YTIPABJITHHA AKTUBAMM «OTIT KATIITAT».

Pospia 1. 3BIT MO0 AYTATY ®IHAHCOBOI 3BITHOCTI

AYMKA

Mu niposenu ayauT (iHaHcoBoi 3iTHOCTI kKomnanii HIAHOBOI'O HEANBEPCHA®IKOBAHOTI'O
3AKPHTOI'O IHBECTHIIHHOI'O ®OHJY «OTI HOABIMHMIA PE3YJILTAT» TOB «KYA
«OTH Kaniraa» (ragam — IMH3I® «OTH IMOJABIMHHI PE3YJIBTAT» abo Poux), , mo
CKJIaJIa€Thes 31 3B1TY Ipo (hiHaHcoBui cTad Ha 31 rpyaHs 2021 poky, i 3BITY PO CYKYIHHI 10X1H, 3BITY
PO 3MIHM y BJIaCHOMY KamliTalll, 3BTy ITPO PyX IPOIIOBMX KOLUTIB 3a PiK, 10 3aKiHYMBCH 3a3HAYCHOI0
JaTo0, Ta MPUMITOK 10 ()IHAHCOBOI 3BITHOCTI, BK/IIOUAI0OUM CTHCIHMH BHKJIAJ 3HATYIMX OOIIKOBUX
TIOJT THK.

Ha mamy nymky, (iHaHcOBa 3BITHICTb, 110 AONAETHCS, BifOOpakae MOCTOBIPHO, B YCIX CYTTEBHX
acriektax (pinancosuii cran ©onny Ha 31 rpyans 2021 poky, Ta Horo (iHaHCOBI pe3yNbTaTH i I'POLIOBI
IIOTOKH 3a piK, IO 3aKiHYHBCS 3a3HAYECHOI JAaTO, BIANOBIAHO 10 MDKHAPOOHHX CTAHOAPTIB
¢inancoBoi 3BitHOCTI (MC®3) Ta BiAnoBizae BUMoOram 3akoHy Ykpainu «[Ipo Oyxrantepchkuii 00k
Ta (JIHAHCOBY 3BITHICTH B YKpaini» Bix 16.07.1999 Ne 996-XIV mono cknaxants (hiHAHCOBOI 3BITHOCTI.

OCHOBA /U IYMKHA

Mu npoBenu aynuT BinnmoBiaHo no Mikaapomuux crannapti aynuty (MCA) Ta 3 ypaxyBaHHSAM BHMOT
pimenns HKITI®P Ne 555 Bix 22.07.2021 «I1po 3aTBEPIDKEHHS Bumor no 1Hc1)0pMau11 1LII0 CTOCYETHCS
aymuTy abo ormamy Q)ma}rcoam 3BITHOCTI yqacnmcm pP]HKlB KariTauy Ta OpPraHi30BaHHX TOBAPHHX
PHHKIB, HaTJIA] 3a SIKUMH 31ilicHIoe HarionamsHa KoMicis 3 HiHHUX Manepis Ta (OHI0BOr0 PHHKY.
Hamy BignosigansHicTs 3rigHo 3 MCA BuknaneHo B po3niii «BiamoBigaibHICTs ayIUTOpa 3a ayIUT
(hiHaHCOBOI 3BITHOCTI» HAIIOrO 3BITY.

Mu € He3aIeNHUMH T10 BiTHOLIEHHIO 10 KomnaHii 3rigHo 3 Kogexcom etrku npodeciiiaux 6yxrantepis
Paau 3 MixxnaponHux cranmaptis etuku s Oyxranrepis (Kogexc PMCED) Ta eTHIHHMH BHMOTaMH,
3aCTOCOBHHMH 3aKOHOJAaBCTBOM YKpaiHU 10 HAIIOro ayauTy (JiHAHCOBOI 3BITHOCTI, 8 TAKOYK BUKOHAJH
1HII 000B’SI3KU 3 €THKH BiINOBiAHO 10 1mx Bumor ta Komexcy PMCEB.

Mmu BBaXKa€eMo, IO OTPHMaHI HaMH ayJMTOPCBKI NOKa3W € JOCTATHIMH 1 NPUHHATHHUMH ISt
BHKOPHCTAHHS IX K OCHOBH I HAIIOI TyMKH.

CYTTEBA HEBU3HAYEHICTD, IO CTOCYETHCHA BE3SNEPEPBHOCTI ASUIBHOCTI
Mu 3Bepraemo yBary Ha 1. 8.7 [IpumiTok no ¢inaHCOBOI 3BITHOCTI, B SIKifi PO3KPHBAETHCS, BILIMB
BIiCbKOBOI arpecii mpoTu YkpaiHu Ha misbHICTS PoHIY, a came, mo PoHA, SK 1 BCl iHIN Y9aCHHKH
(oHIOBOr0 PHHKY KpaiHH, BHMYIIEHO (YHKIIOHYBATH B 00 €KTHBHO HECHPHATIMBHX  COLIAIBHO-
€KOHOMIYHHX YMOBAX.

Y cwuryamii pi3koro OOMEXKEHHS MOMUIMBOCTEH Juisi 3[iMCHEHHS MOBHOLIHHOI ()iHAHCOBOTrO-
roCToAapChKOl AisUIBHOCTI, MOB’s3aHO1 3 MaWOYTHIM PO3BHTKOM BIHCBKOBHX [ilf Ta iX TPHBATICTIO,
00’€KTUBHO 3POCTAIOTH PH3UKH CYTTEROI HEBM3HAUEHOCTI IIONO MOXIMBOCTI DOHAY MPOIOBKYBATH
CBOKW [lsnbHICT, Ha Oe3nepepBHifi ocHOBi. Hacmizkom Takux TmOHi € HasABHICTH CYTTEBOI
HEBHM3HAUEHOCTI 1010 Oe3nepepBHOCTI NisNTBHOCTI BCiX koMmmaHiii B Ykpaini, B ToMy gucii 1 DoHny.
Tomy nisnsricTs KepiBauursa KYA y HacTynmHHX 3BITHHX mepiofax Oyue 30cepemkeHa Ha amanTaiiii
Oi3Hec-TpoueciB 10 poOOTH B yMOBaX BOEHHOIO CTaHy, ITOUIYKY HOBHX [DKEPEN JOXOMIIB, 30epexkeHH]
KaZipOBOTO 1 PECYPCHOTO MOTEHIIIANY, MiHIMI3aI({ T TIOKPUTTS MOMKTHMBHX 30HTKIB.

Vrpaina 01033, m.Kuis, Byn. Cim’1 [Ipaxopnx, 27, od. 5;
Homep B Peectpi ayautopie Ta cyG ekTiB ay ANTOPCELKO] AisuibHocT Nel525
Inenrudixamifinnit kon opuamTHOT 0cobn 24263164
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KepiBumiteo KY A BBaxkae, 110 BOHO BXKUBAE YCiX HEOOXIAHUX 3aXOAIB IS MiATPUMAHHS CTAOLIBHOI
nisuibHOCTI DOHOY B yMoBax, mo ckiammcsa. OnHak Hapasi HEBIIOMO, SK Oyne y Homansmomy
PO3BMBATHCA CUTYallis y KpaiHi B I[UJIOMY Ta, BIANOBIAHO, HEMOJMJIMBO BH3HAYMUTH, SK II€ MOXKE
BIUIMHYTH Ha Pe3yIbTATH HiSUTBHOCTI Ta (iHaHCOBHI cTaH DoHLY.

BpaxoByouu CYTT€BY HEBM3HAYEHICTH OCTATOYHOTO BIUIMBY BiMchbKOBOI arpecii 3 Ooky pd Ha
eKOHOMIKY YKpainu Ta 0i3Hec PonHnmy ynpasmiHChbkui mepcoHan KYA moOBTOpHO MpOBIB OLIHKY
00rpyHTOBAaHOCTI 3aCTOCYBAHHS HHM MPUHLMITY O€3MepePBHOCTI HisUTbHOCTI. DOHI HE € 3alICIKHHM BiJ(
NOCTA4YadbHUKIB YM MOKYIIIB, fKi repebyBaioTh MiA CAHKI[AMH, i He 3a3HANO (i3MYHUX BTPAT
BHACITIZIOK BIHCEKOBHX HiHl. AkTier @oHny cTaHoMm HA 31.12.2021, s1Ki, TOJIOBHHM YHHOM, IIPEACTABIICHI
OB/III, He 3a3Hany BIUIMBY BIMCHKOBOI arpecii, ockiibku MinictepcTBo diHaHCIB YKpaiHH CBOEYACHO
3aiiicHioe noramenHs OBJIII BiAMOBIZHMX BUITYCKiB Ta BHIUIATY KynoHHWX moxomis B 2022p. B
cutyauii, mo ckianacs, QOoHA 3IMCHIOE IHBECTHII BUKIHOYHO B IEP)KaBHI IIHHI MAIEpH, a caMe
BilicbKOBI 00miraiii, THM caMuM miaTpuMy 04 30poiiai crmy Ykpainu Ta GiHaAHCOBY CHCTEMY IEPIKaBH
saranoM. Bidicexosi OB/IIT MaroTh NOPIBHAHO BUCOKHH PiBEHb JAOXIAHOCTI TA MOBHICTHO TapaHTOBaHI
IEepPIKaBoIo.

IHmux o3Hak, ski O CBAYMIM MPO HE 34aTHICT, DOHAY MPOMOBKYBATH CBOK MiIBHICTE HE
inentudikoBaHo. KepiBrunreo KYA mpomomkye peani3oByBaTH 3aXOmd IIOAO MMOMAILIIOTO
noKpaiieHHs: (iHaHcoBoro craHy QPoHmy 1 BBaXkae, IO 3aCTOCYBAaHHS NPHHIMNY Oe3nepepBHOI
JISUTEHOCTI MPH CKJIafaHi miei ¢pinaHcoBOi 3BITHOCTI € nopeuHuM. Binmorinwo, 1ig (piHAHCOBA 3BITHICTH
Oyma cknajeHa Ha OCHOBI MpumyiueHHs, mo QDOHA 37aTeH MPONOBXKYBATH CBOK NisJBHICTE HA
Oe3nepepBHii OCHOBI, IO TIependavae pearizariio aKTHBIB Ta MOraleHHs 30008’ 43aHb B X011 3BHYaHHO]
rOCTIIOAPCHKOT TiSITBHOCTI.

Lis 3BiTHICTB Big0OpaXKae MOTOYHY OLIHKY KEPIBHHLITBOM MOXKIIHBOTO BIUTHBY €KOHOMIYHHX YMOB HA
omepanii Ta ¢inaHcoBe craHoBuuie PoHny. MaiOyTHI YMOBH MOXKYTh BIOPI3HATHCSA BiJ OLIHOK
KepiBHHUTBA. JlaHa (hiHaHCOBA 3BITHICTh HE BKITFOYAE HIAKAX KOPHUTYBaHb, IKi MOTIIH O MaTH MicIe, K
pe3yabTaT Takoi HeBu3HadyeHOCTI. IIpo Taki kopurysaHHs Oyme MOBIIOMIIEHO, SKIO BOHM CTAHYTh
BIIOMHMH 11X OLIHKA Oye MOXIIHBOIO.

Sk 3a3Haueno B n. 8.7 [Ipumitok no ¢iHaHcoBOi 3BITHOCTI , I Mozxii a0 YMOBH Pa3oM 13 IHIIMMH
MUTAHHAMY, HaBeJeHUMH B 1. 8.7 [IpumiTok 10 (hiHAHCOBOI 3BITHOCTI, BKA3YHOTh, 1[0 ICHYE CYTTEBA
HEBH3HAYEHICTD, 10 MOXKE MOCTABUTH Mif 3HAUYHHH CYMHIB 371aTHICTs DOHAY MPOIOBKYBATH CBOKO
HisIBbHICTS Ha Oe3nepepBHii ocHOBI. Hamry qyMKy mono 1poro mataHHs He 0yno MomudikoBaHo.

Mpu BHECIIH 3MIHH Y 3BIT ayUTOPA CTOCOBHO LMX MOZIH, Kl BIAOYIMCH ITICIIST JATH 3BITY ayIHTOPA Bijl
17 ciunsa 2022 poky, ane IO JaTH ONpuiIroHEeHHS (iHAHCOBOI 3BiTHOCTI ToBapHCTBA. AYIMTOPCHKI
NIPOLIEAYPH CTOCOBHO MONIH MiCNs 3BITHOTO MNEPIOAY OOMEXKYIOTBCH BHHSTKOBO TIEK) 3MIHOKO IO
(inaHCOBOI 3BITHOCTI, AKY HaBEAEHO B I1. 8.7 IIpuMiToK 10 iHaHCcOBOI 3BiTHOCTI. Hatmy mymky He Oyiio
MOIH(iIKOBAHO 10O IHOTO TTHTAHHS.

KJIFOYOBI IUNTAHHS

KimouoBi muTaHHs aynuTy — Lie TMTaHHSA, AKi, Ha Haine rmpodeciiiie cymKeHHs, OYIH 3HAYYIIMMH i
4ac HAUIoro ayauty (iHaHcoBoi 3BITHOCTI 3a mMOTOYHHMH mepion. Lli mATaHHS pO3rISAAOTHCA Y
KOHTEKCT] HAIOro ayauty (iHaHCOBOI 3BITHOCTI B IJIOMY Ta BPAXOBYBAJIUCH ITPH (POPMYBaHHI AyMKH
110/10 HEl, TIPH LIbOMY MM HE BHCJIOBITFOEMO OKPEMOi YMKH IIO0 X HTaHb. JONATKOBO /10 IIATAHHS,
omucaHoro B po3null «CyTTeBa HEBH3HAUEHICTh, IO CTOCYEThCS OE3MEPEPBHOCTI MISIBHOCTI», MH
BU3HAYHIIH, IO ONHMCaHI HWKYE MATAHHS € KIOYOBHMH NHUTAHHSAMHU ayIuTy, SKi CIIiI BiZoOpasHTH B
HAIIIOMY 3BITI.

Cyrresoio crarrero (piHaHCcoBOi 3BiTHOCTI ®oHAY € (iHaHCOBI akTwBH. [luTaHHs 00JiKy TaKuX
(piHAHCOBMX aKTHBIB, Kacu(iKallis Ta OL[IHKA € KITFOYOBHM MHTAHHSIM,

Jins posrasny UMX KIIOYOBHX NMHTaHb MM BHKOHAM TaKi OCHOBHI NPOLEIYPH. O3HAHOMIICHHS 3
001iKOBOI MOMNITHKOK Ha TpeaMeT BimmoBinHocTi BuMoraM MC®3 9 «DiHaHCOBI IHCTpyMEHTHY i
MC®3 13 «OmiHka cripaBel/IMBOI BAPTOCTI» Ta BU3HAUCHHS i1 €KBATHOCTI B KOHKPETHHX ONEPaLlisX,
TIIEPEBIPKA MEPBHHHMX JOKYMEHTIB Ta OLIHOK (DIHAHCOBUX AKTHUBIB. MM TAKOX OLIHWIA PO3KPUTTS
iHpopMalii OO0 KiNbKICHMX Ta SKICHHX TOKAa3HWKIB TMOB’A3aHWX 3 (IHAHCOBAMH AKTUBAMH Y

Yipaina 01033, m.Knie, pyn. Cim’i [lpaxosux, 27, od. 5;
Homep B Peeerpi ayauropis Ta ¢y0’ekTiB ayaaTtopeskoi gisusroct Nel525
Inenrudixamitunit ko1 opumEHOT ocobr 24263164
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iHaHCOBIH 3BITHOCTI, HABEACHO Y 1. 6.1,6.2,63,7.1.2-7.14,72.2T1a83.1 I[TpumiTOK 10 BiHAHCOBOI
3BITHOCTL.
Mu BBRKAEMO, 0 BUKOHAHI HAMH ayJMTOPChKI MPOLENypPH Gy/M TIPUMHATHUME Ta TOCTATHIMA IS

OTPHMAHHS JIOKa3iB CTOCOBHO Kacu(ikaiii Ta oliHKH (piHAHCOBHX aKTHBIB BilNoBinHO 10 MCD3 9Ta
MC®3 13.

MOSACHIOBAJIbHAN APATPA®

Mu 3Bepracmo ysary Ha 1. 8.7 TIpumiTok 10 (pinaHCcOBOI 3BITHOCTI, IO ONMCYE BIUIMB BIHCHKOBOI
arpecii mpoTH YKpaiHH Ha HisnmeHicTs POHAY. MM BHEC/IA 3MIHH Y 3BIT ayIUTOPa CTOCOBHO LMX OJIIH,
aKki BinOyIMCh TCas gaTH 3BiTy aymuTopa Bin 17 ciunst 2022 poKy, ane [0 JaTH OIPUIIIOJIHEHHSA
dinancosoi 3BiTHOCTI DOHIY. AyIMTOPCHKi TPOLETYPH CTOCOBHO MOZIH mics 3BITHOTO TEPIOAY
0OMEKYIOTECS BUHSATKOBO TI€I0 3MIHOIO JIO piHaHCOBOI 3BITHOCTI, SIKY HABEAEHO Y Ipumitui 8.7 1o
dinaHCOBOI 3BITHOCTI..

Mu Takox 3BepTaeMo yeary Ha 11. 7.1.2 [IpuMiToK y dinaHCcOBIH 3BITHOCTI LIOAO POKPHTTS iH(opmanii
npo (iHAHCOBI iHBECTHIIIT, 16 HAZAHE MOACHEHHS, MO AN KPAIIoro pO3yMiHHSA (IHAHCOBOI 3BITHOCTI
perynstopom (HKITIOP) ta xopucTyBauamu dinancosoi 3sitHocTi, 3rizno MCBO 1 «[TomanHs
(piHAHCOBOI 3BITHOCTI», TPUHHATO PIICHHS BigxumuTECh Big Hopm MC®3 9 «PiHaHCOBI IHCTPYMEHTHY
i BinoGpasuTy obirawii sk (iHAHCOBI impecTMIii B 3BiTi Ipo iHancoBwmit cTaH psa. 1160 «IToTouHi
(hiHAHCOBI iHBECTHIIIT, & HE SIK 1EOITOPCHKY 3aGoprosanicts B psa. 1155 «IHina notouHa nebiTopecbka
3260ProBaHICTEY, 3TIAHO 3 0GIIKOM TI0 ONepaLiaM PETIO.

Hamy aymky He 6yno Momi()ikoBaHO IOJO [HX [ATAHb.

BIIOBITAJIGHICTb YIIPABJIIHCBKOTO IEPCOHAJY TA THX, KOI'O HAJAUIEHO
HAMBHIAMH IOBHOBAKEHHAMMN, 3A ®IHAHCOBY 3BITHICTDH

YrpaBNiHCBKHHA TEPCOHAN KOMIaHii 3 ynpapniuns aktueamvu QoHmy (Hazani - yIpaBIiHCbKMH
[iepcoHaT) Hece BiITOBINANBHICTE 33 CKIAJAHHA i mocrosipHe mopmaHHs (iHAHCOBOI 3BITHOCTI
BignosizHo 1o MC®3 Ta 3a Taky cHCTEMY BHYTPIUIHEOTO KOHTPOIIO, AKY YIIPaBJIIHCHKMH TIEPCOHAJ
BU3HAYAE TIOTPIOHOIO IS TOTO, 1100 3a0e3NeUUTH CKIanaHHs (iHAHCOBOI 3BITHOCTI, IO HE MICTHTh
CYTTEBHMX BUKPHMBIICHb BHACIIOK AXPaHCTBA ab0 TTOMMIIKH.

[Ipu cknanadHi (iHAHCOBOI 3BITHOCTI YIIpaBJIiHCBKUH NEPCOHAN HECce BiJNIOBINANBHICTE 32 OLIHKY
371aTHOCTI KOMIIaHii TPOIOBKYBATH CBOK JisUIBHICTE HA Ge3nepepBHiii OCHOBI, PO3KPHBAIOTH, NI€ 1ie
3aCTOCOBAHO, IUTAHHS, 110 CTOCYIOTBCSA Ge3nepepBHOCTI AiSTBHOCTI, T2 BUKOPHCTOBYIOH IPHUITYIICHHA
mpo GesnepepBHICTh AisUIBHOCTI K OCHOBH JLNIs GyXraaTepchkoro OOMiKy, KpiM BHNAKiB, SKIIO
[UIAHYETHCS JIKBILyBATH KOMIAHII0 HH MPUIMHHTH NisbHICTH, 400 HE Ma€ IHINMX PeabHHUX
aJIbTEPHATHB IIOMY.

Ti, KOro HajiNeHo HaBUIIMMU TIOBHOBAKECHHIMH, HECYTh BiJIMOBIAANBHICT 32 HArIAA 3a MPOLECOM
dinancosoro 3BiTyBanHs DOHIY. Binnosia sHICTh 32 HACJISH 38 PoLecoM (iHAHCOBOrO 3BITYBaHHS
®onny Hece Harnsnosa Pana Komnanii 3 YIPABTIHHS AKTHBAMH.

BIIMOBLIAJIHICTH AYJIHTOPA 3A AYJIUT ®IHAHCOBOI 3BITHOCTI

Hamumu [iISMH € OTpUMMaHHs 00IpyHTOBAHOI BIIEBHEHOCTI, 10 (iHAHCOBA 3BITHICTB y LIIOMY HE
MICTUTb CYTTEBOTO BUKPUBIICHHS BHACJILI0K [IAXPakCTBa 260 MOMMJIKH, T4 BUITYCK 3BITY ayHTOPa, IO
MicTHTS Hamy AyMKy. OBIpyHTOBaHA BIIEBHEHICT € BUCOKMM piBHEM BIIEBHEHOCTI, TIPOTE HE FAPaHTYE,
1110 ay/IAT, TIpoBeIeHAI BimoBimHO 10 MCA, 3aByk/1 BUSABATE CYTTEBE BUKPUBJICHHA, SIKIIO BOHO 1CHYE.
BuKpUBICHHS MOXKyTh OyTH Pe3ybTaToOM IIaxpaicTsa 200 MOMMUJIKH, BOHH BBAXKAIOTHCS CYTTEBHMH,
K10 OKPEMO 200 B CYKYITHOCTI, SIK 0OTPYHTOBAHO OuUiKY€ETCSI, BOHHM MOXYTh BIUIHBATH HA €KOHOMITHI
pillieHHsI KOPUCTYBa4iB, IO MPHHMAIOTHCS HA OCHOBI 1ii€i (piHAHCOBOT 3BITHOCTI.

BHKOHYIOUHM ayJWT BiANOBIAHO 10 BHMOT MCA, MH BHKOPHCTOBYEMO Npo(eciiiHe CyIKEHHS Ta
ipodeCiifHiil CKeNTHIIM3M MPOTArOM YChOr0 3aBJAHHS 3 AyUTY.
Kpim Toro, Mu:

Vipaina 01033, s.Kuie, pyx. Civ’i Ilpaxonnx, 27, ofh. 5;
Howmep B Peccrpi aytHTopis Ta cy6’eKTiB 4y IMTOPCHKOT misumsrocTi Nel525
| nesTikariiEmit Kojt I0pHIHTHOT ocobu 24263164
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* ineHTH}IKYEMO Ta OLIHIEMO PHU3HMKH CYTTEBOTO BHKPHUBJIECHHS (hiHAHCOBOI 3BITHOCTI
BHACIIIOK axpaicTBa Y¥ MOMHIIKH, pO3po0nseMo H BUKOHYEMO ayIUTOPCHKI MPOLIEAYPH Y
BINIOBIAbh HA Ii PU3WKH, a TAKOXK OTPUMYEMO AYAWTOPCHKI JOKAa3W, IO € NOCTATHIMH Ta
NPUAHATHUMHU JUI BHKOPUCTAHHS iX $K OCHOBH JJisi Halloi AyMKH. PH3MK HEBHSBIICHHS
CYTTEBOTO BUKPHBIECHHS BHACIINOK INAXpaiCcTBa € BUINMM, HDK Ui BUKPUBIICHHS BHACIIIOK
TIOMHJIKH, OCKUTBKM IHaXpaiCTBO MOJXKE BKIIOYATH 3MOBY, MiApoOKY, HaBMMCHI MPOMYCKH,
HEMPaBHJIbHI TBEPXKEHHS 200 HEXTYBaHHS 3aX0JaMH BHYTPIIIHBOTO KOHTPOJTIO;
* OTPUMYEMO PO3YMIHHS 3aXOIB BHYTPIIIHBOIO KOHTPOJIFO, L0 CTOCYHOThCS AyIHUTY, IS
po3pobKK ayIUTOPCHKUX MPOLENYp, fAKi 6 BiamoBifamu oO6CTaBMHAM, a HE IUIS BHCIIOBJICHHS
OYMKH OO0 €(eKTUBHOCTI CHCTEMH BHYTPINIHBOTO KOHTPOIIO,
* QI[HKEMO TIPUHHATHICT 3aCTOCOBAHUX OOJIIKOBUX IOJITHK T2 OOIPYHTOBAHICTh 00IIKOBUX
OLIIHOK 1 BIANOBIIHUX PO3KPUTTIB iHpOpMaLii, 3p00aeHHX yIIPaBIIHCHKUAM ITEPCOHATIOM;
° [OXOOMMO BHCHOBKY INOAO NPUAHSATHOCTI BHKOPUCTAHHS YIIPABIIHCBKHM I1€PCOHATIOM
MPUIYILEHHS PO Oe3nepepBHICTh MIsTTBHOCTI SK OCHOBH JUls OyXraiaTepcbkoro o0iiKy Ta, Ha
OCHOBI OTpHMaHHX AayJWTOPCBKHX [(OKa3iB, pOOMMO BHCHOBOK, 4YM ICHy€ CYTT€Ba
HEBW3HAYCHICTH IMOAO MofAi# abo yMOB, siki MOCTAaBWIM O TiJ 3HAYHWH CYMHIB MOXKJIMBICTB
KOMMaHIi NPOROBXKUTH Oe3NepepBHY MIsIBHICTb, SKIIO0 MM JOXOJMMO BHCHOBKY I0J0
iCHYBaHHs Takoi CYTTEROi HEBHM3HAYEHOCTI, MM TIOBHHHI TNPHBEPHYTH yBary B CBOEMY 3BITi
ayJIMTOpa IO BINNOBITHHUX PO3KpUTTIB iHGopMmauii y dinancosiit 3BiTHOCTI abo, sSKUIO TaKi
PO3KpUTTS 1H(pOpMaLii € HEHAJIeKHUMH, MOAM(DIKYBATH CBOK AyMKYy. Haim BHCHOBKH
I'DYHTYIOTHCS Ha ayIHTOPCHKUX I0Ka3aX, OTPUMAHMX O JATH HALIOTO 3BiTY aynuTopa. Btim
MaiOyTHI noaii ab0 yMOBH MOXYTbh MPHUMYCHTH KOMIIAHIIO NMPUIMHUTH CBOIO HisUTBHICTh Ha
Oe3nepepBHiii OCHOBI,
* OLIHKEMO 3arajbHE TMONAHHSA, CTPYKTYPY Ta 3MICT (hiHAHCOBOI 3BITHOCTI BKIIOYHO 3
PO3KPUTTAMHM 1H(OpMALlii, a TAKOXK Te, 4M MoKa3ye (iHAHCOBA 3BITHICTH Omepalii Ta moaii, mo
MIOKJIa[ICH] B OCHOBY 1i CKJTafiaHHs, TaK, 00 JOCATTH TOCTOBIPHOTO BiMOOPayKEHHS.
Mu mMOBIIOMISEMO THM, KOIO HAIiJICHO HAWBUILMMK TOBHOBAKEHHSMH, 1H(OPMALIO [PO
3arTaHOBaHUE 00CHT 1 4ac MPOBEACHHS ayUTY Ta CYTTEB] ayIUTOPCHKI PE3YJIbTATH, BKIKYAHYH Oy/Ib-
SIKI CYTTEBI HEJIOJIKM 3aX0/IiB BHYTPIIIHBOr0 KOHTPOJIO, BUABIICHI HAMM il Yac ayauTy.
Mu Takox Hala€MO THM, KOTO HAI1JIeHO HAWBUIIAMH TIOBHOBKEHHSIMH, TBEPIDKEHHS, 1110 MM BHKOHAIIH
BIJINOBIIHI €TUYH1 BUMOTH IIIOJI0 HE3AJIEHHOCTI, Ta MOBIZOMIIIEMO 1M ITPO BCi CTOCYHKH H 1HIIN TUTaHHS,
SIKi MOTJIH 6 00TpYHTOBaHO BBayKaTHCh TAKHMMH, IO BITMBAIOTE HA HALY HE3AJIKHICTb, & TAKOX, 1€ IIe
3aCTOCOBHO, HIOZ0 BiANOBIAHUX 3aCTEPEIKHHUX 3aX0/IB.
3 mepenmiky BCIX NMHTaHb, 1HQOPMALS LIOAO SKWX HaAaBajach THM, KOIO HAMIJICHO HAHBHIIMMH
MOBHOBAKEHHSAMH, MH BH3HAUYHJIM Ti, IO Majy HalOinmeloe 3HaYeHHA Mg 4ac ayauty (iHaHcoBoi
3BITHOCTI MOTOYHOTO IEpiony, TOOTO Ti, SKi € KIIOYOBUMH MHTAHHAMH ayiuTy. MU omucyemo I
MHUTaHHS B CBOEMY 3BITI ayJuTOpa KpiM BHIAIKIB, SKIIO 3aKOHOJABYMM UM PETYISTOPHHM aKTOM
3a00pOHEHO MyONIYHE PO3KPHUTTS TaKOTO MHTaHHS, abo AKIIO 3a BKpail BHHATKOBHX OOCTABHH MH
BU3HAYAEMO, 1110 TAKE MUTAHHS HE CJIIJI BUCBITIIIOBATH B HAIIOMY 3BiTi, OCKIJIbKH HErATHBHI HACIIIKH
TaKOTO BHUCBITIICHHS MOJKYTh 09iKyBaHO MEPEBaYKUTH HOT0 KOPHCHICTH /Ui IHTEPECIB IPOMAICHKOCTI.

Pozain 2. 3BIT OO BUMOT IHIIHUX 3AKOHOJABUUX TA HOPMATUBHUX AKTIB
Jlanuii 3BIT CKIaneHO y BiANOBIAHOCTI A0 BuMor pimeHHs HKITIOP Ne 555 Bix 22.07.2021 «IIpo
3aTRepiKeHHs1 Bumor mo indopmarii, mo crocyeThcs ayauTy abo ormsay (izaHcoBoi 3BiTHOCTI
YUaCHHMKIB PHHKIB KalliTally Ta OpPraHi30BaHHX TOBAapHUX PHHKIB, HArJS[ 3a SKHMH 3IIHCHIOE
HarrionampHa KoMicist 3 IHHHUX ManepiB Ta (JOHAOBOIO PHHKYY.

Vipaina 01033, m.Kuis, sy Civ’i [Ipaxonnx, 27, o. 5,
Homep B Peectpi ayaumopis Ta cyd eKTiB ayHropeskol isiusHocti Nel525
[nenTadixamiinmii kox opamamoi ocobu 24263164

Ten./dakc (044) 289-53-80; 289-55-64
e-mail: director@seya.com.ua
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BCTYITHUH IAPATPA® N ) .
OCHOBHI BIIOMOCTI PO HAHOBHI HEIABEPCH®IKOBAHWNA 3AKPHTHIA
THBECTHIIAHAA ®OH/I «OTI OABIAHWIA PE3YJITAT» TOB KYA «OTH KATIITAJI»

[ToBHE HaliMeHyBaHHs (y PO3yMIHHI
LluBinbHOrO Komekcy YKkpainu)
IOpUAMYIHOI 0cobH (100 3asBHMKA ab0
yYaCHHKa PUHKIB KamiTady Ta
OpraHi30BaHUX TOBAPHUX PHHKIB)

TTAMOBUM HEJTUBEPCU®IKOBAHWUHA
3AKPUTUM THBECTHULIMHUM ®OHL «OTII
[IOABIMHUM PE3VJIbTAT» TOB «KVA «OTII
KATIITATI»

Tum, By 1a k1ac Qoupy

3akpuThii HequBepcH (iKOBAHU I naioBHit

IHBeCTULII HHMH (oH

Jlata Ta HOMEp CBIIOLITBO NP0 BHECEHHS
iHBecTHLiitHOrO (horny no €JIPICI

CBIZIOLITBO PO BHECEHHS BIIOMOCTEM IPO IHCTUTYT
CIIJIBHOTO 1HBECTYBaHHS 10 €IHUHOTO IEPIKaBHOTO
PEECTpPY IHCTUTYTIB CIUJIBHOTO 1HBECTYBaHH Ne
00471 Big 11.01.2017

Peecrpaniiiamii kox 3a €JIPICI

23200471

CTpok HistIBHOCTI IHBECTHLIHHOTO QoHIY

10 pokiB 3 natH peectpauii y €EAHHOMY JepyKaBHOMY
PEECTPI IHCTUTYTIB CMUILHOTO IHBECTYBAHHS (110

imenTU(iKaHAE KO FOPHIUIHOT
0co0u KOMNaHii 3 yIpaBJIiHHA aKTHBAMH,
sxa ynpasnse ICI Ha 3BiTHY naTy

11.01.2027)
IToBHe HaliMeHyBaHHS (Y PO3YMIiHHI TOBAPUCTBO 3 OBMEXEHOO
[{uBinbHOrO KOAEKCY YKpaiHu) Ta BIAITOBIAAJIBHICTHO «KOMITAHIA 3

YTIPABJIIHHA AKTUBAMM «OTII KAITITAJD»,
InenTudikaniiinuii ko wpunHuHOi 0ocobu 35290039

Iadopmatiis npo Te, uu € cyb'ext
T'OCTIOIaPIOBAHHS:
KOHTPOJIEPOM/YIaCHHKOM HE0aHKiBCHKO1
(hinaHCOBOI rpyNy; MIATPHEMCTBOM, 1110
CTaHOBHUTB CYCIUTBHUH iHTEpEC

[TH3I® «OTII [TOJIBIMHUM PE3YJIBTAT» He €
KOHTPOJIEPOM/Y4aCHUKOM HeOaHKIBCKO1 (piHAHCOBOT
pyIH;

[TH3I® «OTII ITOJBIMHUM PE3VJIbTAT» He €
THATPAEMCTBOM, 1110 CTAHOBUTD CYCHIIBHUI 1HTEPEC.

[H(opMaILIist PO HASBHICTH Y Cy0'eKTa
rOCTIOIaPHOBAHHS

V ITH3I® «OTII IIOABIMHUM PE3YJIbTAT»
BIJICYTHI MAaTEPUHCHKI/JOYiPHI KOMIIaHI,

MATEPHHCHKHIX/I0YIPHIX KOMITaHiH

BAPTICTh YHCTHUX AKTHBIB

BapricTe 4HCTUX aKTHBIB BH3HAYAETHCA 3 ypaxyBaHHAM Bumor Pimenns HKIITIOP sig 30.07.2013
Nel336 «IIpo szaTtBepmieHHs I[lonokeHHS NPO MOPANOK BH3HAYCHHS BAPTOCTI YHCTHX AKTHBIB
IHCTUTYTIB CHiJIbHOTO iHBECTYBaHHSD?.

Bapricts umctux aktupizs IMMH3I® «OTH MOJABIAHUN PE3YJIBTAT» cranom ma 31.12.2021
cknazgae 145 950 Tuc. rps. BapricTs 4MCTHX aKTHBIB Y PO3paxyHKY Ha OJMH iHBECTHLIHHUIA cepTH(IKAT
— 122,73 rpn.

HowmiHaJibHa BapTiCTh ONHOTO IHBECTHLIIHHOTO cepTudikaty cknagae 100,00 rpm.

BIINOBITHICTD CKJIAAY TA CTPYKTYPH AKTUBIB

Cknajy Ta CTpykTypa aktupiB, mo mepebysarots B moprdeni IH3I® «OTI IOABIAHWI
PE3VJIbTAT», B iinoMy BiANOBIJAIOTH BUMOTaM 3aKOHOIABCTBA YKPAiHH.

BHTPATH

Cyma BHuTpaT, 10 BIAIIKONOBYETHCS 3a paxyHoK PoHy BIAMOBIa€ BAMOTaM 3aKOHOABCTBA.

MIHIMAJILHUHA PO3MIP AKTHBIB
Po3Mip akTHBIB BIANOBiNae MIHIMATIEHO BU3HAYEHOMY 3aKOHO/IABCTBOM PO3MIpY.

Yxpaina 01033, m.Kuis, sy Cim’i Ilpaxosux, 27, od. 5;

Howmep B Peecrpi ayamopis Ta cy0 €KTiB ay IHTOpehKOI AlsuisHoCT Nel525
[nenTudixamiirmii ko fopumrTHoi ocobu 24263 164

Tei/daxc (044) 289-53-80; 289-55-64

e-mail: director@seya.com.ua
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TH®OPMAIIIA ITPO NOB’A3BAHHUX OCIbB

Tadopmarris om0 nos’si3aHux ocid Ta onepaiif 3 HUMH po3kpuTa B 1. 8.2 [IpumiTok o (inancosoi
spitHocTi ITH3I® «OTH MOABIMHAIA PE3YJIBTAT». B npoiieci nposeaenHs ayauty (iHaHcoBoi
3BITHOCTI HE OyJI0 BCTAHOBJIEHO 1HINKX MOB’s13aHUX 0Ci0, sKki He Oy O po3kputi PoHIOM.

Onepawii 3 mNOB’SI3aHAMH CTOPOHAMH, INO BHXOAATH 3a MEXKI HOPMAaJbHOI MiSIBHOCTI, SKI
YIPaBIIHCHKUH MEPCOHAT paHilie He ineHTH]ikyBas, a0 He PO3KPHUBAB AYIUTOPY, HE BCTAHOBIIEHI.

OCHOBHI BIIOMOCTI ITPO AYIUTOPCBKY ®IPMY

Ayoumopcera nepegipra suxonana TOBAPHCTBOM 3 OBMEXEHOR BIAIIOBIIAJIBHICTIO «AAH
«CEHA-KIPIL-AYHT», sixe exmouene 0o Peccmpy ayoumopie ma cyd 'exmie ayoumopcoroi OisibHocmp 3a
Homepom peecmpayii 1525.

Toenmudgbirayiiinuii koo wopuouunoi ocobu 24263164.

Beb-cmopinxa: hitps://seya.com.ua

Micyesnaxodocenns TOB «AAH « CEHA-KIPIII-AYITHT »: 01033, m. Kuis, eyn. Cin'i [paxosux, 27, og. 5,
men./parc 289-53-80, 289-55-64.

OCHOBHI BIIOMOCTI ITPO YMOBH J1OTOBOPY HA IPOBEJAEHHA AYVIUTY

Ayoum inancosoi 3gimnocmi 30iticniosascs na niocmasi J[ozogopy Ne 2810/19-5 gio 28.10.2019 3 10.01.2022
no 17.01.2022. Ayoum ¢hinancosoi 3eimnocmi 30ilcHI08a8CS KOMAHOOIO I3 3A80AHHA @ KiTbKOCHIT MPboX 0CiO Ha
yoni 3 napmuepom i3 3aeoaunns. [lapmmuepom i3 3aedaHH;1 3 ayoumy (KnoyoeuMm NapmHepoMm 3 ayoumy),

pesynsmamom xozo e ueu 36iM HE3ANENCHO20 ayc) OUIIBIPEE =6 MUdICKO Onena FOpiiena (nomep peccmpayil 6

IMapTHep i3 3aBAAHHA 3 AYAUTY - Cruxxo 0.10.

T'eHepajbHUE TUPEKTOP

TOB «<-AAH «CEﬁH-IC[PHI-AYI[HT» 3nopivenxo 1L

JATA CKIIAJJAHHA AYIUTOPCBKOI'O BW
17.01.2022 3a Bunsitkom [Tpumitku 8.7 y pinancosiii 3BiTHOCTI DoHY, sika nogaeThes Ha 09.08.2022.

VYrpaina 01033, m.Kuie, Byn. Cin'i lpaxopnx, 27, od. 5;

Homep B Peectpi ayanropis Ta cy0 eKTiB ayAHTOPCHKOT AiibHoCTI Nel1525
[nenTadikamimmit xon opagaanOi ocobn 24263164

ten/daxe (044) 289-53-80; 289-55-64

e-mail: director(@seya.com.ua
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JOOATKH

VYxpaina01033, m.Kuis, Byn. ["afinapa, 27, od. 5;

Caigorreo Nel 525 npo BriotueHHs B Peectp cy6’exTiB ay AHTOPCHKOT ALSTBHOCTI.
Koa €JIPTIOY 24263164

reiL./hake (044) 289-53-80; 289-55-64

email: director@seya.com.ua
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MianpuemcTBo 7 P = ‘ 4 35290039
J Hongiiinwmii pesyastam TOB «KYA «OTII Kanitaa» W EArTaY

Tepuropin m. Kuis, TonociiBebknii paiion 3a KOATYY 8036100000

Opranizaniiino-npasosa Gpopma rocnoaapoEaHHA IlajioBmii inBecTnuiiinuii poun 3a KOI®TI 240

Bun ekoHoMivHOT JinabHOCTI Vnpapainna dponaamn 3a KBE]] 66.30

Cepeans KinbKicTh npauiBHuKIB |
Anpeca, Tenedon

OauHnus BUMipY: THC. rPH. §€3 1ecATKOBOI0 3HAKA

03150, ¥kpaiua, m. Kuis, Bya. ®izkyastypn, 28 (Tirepa "11"), (044) 492-34-69
(oxpim posainy IV 3siTy npo dinancosi pesyastaT

(3BiTy npo cykynnauii goxia) (popma N 2), rpomosi NoKa3HUKH AKOTO HABOASTLCA B TPHBHIX 3 Komiiikamn).

Crnaneno (3pobntn nozaauky "v" y pianosiamiii Kairunui):
3a NOJIOKEHHAMH (cTaRIapTamMu) GyxraaTepebKoro odaiky
33 MEKHAPOAHHMH cTaRIapTaMu dinancosoi 3BiTHOCTI

Banaunc (3siT npo dinancoenii ctan)

aa 31 rpyans 2021 p.

e Kox | Ha nouartok 3piTHOro Ha xineus 3siTnoro
psaka nepiony nepioay
1 2 3 4
L. HeoOopoTHi aKkTHBEH
HemarepianbHi akTHBH 1000 - -
HesagepuieHi KaniTankHl IHBECTHLIT 1005 - -
OcHoRHI 3ac00n 1010 - -
InBecTHLIITHA HEPYXOMICTh 1015 - -
Yeporo 3a posainom 1 1095 - -
I1. ObopoTni akTHBH
3anacH 1100 - -
JleDiTopchbKa 3aD0PTOBAHICTD 3@ PO3PaxyHKaMH: R N
33 BUIZHUMM aBaHCAMH e ° G
3 DDKETOM 1135 11 6
JeGiTopebka 3a60proRaHICTh 38 PO3PAXYHKAMH 3 HADAXOBAHHX JOX01IB 1140 1713 -
IHwa noroyna nediTopeska 3aboprosanicTh 1155 - -
IloTouui iHaHCOBI IHBECTHLII 1160 77 072 1452
T'polul Ta iX eKBIBANEHTH 1165 433 732
PaxyHku B OaHKax 1167 433 732
Burparn MaiibyTHIX nepionis 1170 -
Yeworo 3a posaiiom 11 1195 79 232 145 995
i . 1200 - -
111, HeoGopoTHi aKTHEH, YTPHMYBAHI LIS NPOIAKY, TA FPYIH BUGYTTS
baranc 1300 79 232 145 995
Kon | Ha nouarox 3sirnoro Ha kinens 3siTHOrO
IMacus 3 i
pRAKA nepiony nepioay
1 2 4
I. Baacunii kaniran
3apeectposanuii (naiosuii) kanitan 1400 80 000 380 000
Kamitan y 100UIHKax 1405 - -
JlonaTkoBHi KanmiTan 1410 10 238 28 067
Pesepsuuii kanitan 1415 - -
Heposnoauienuii npuGYTOK (HeMoKPHTHIl 30MTOK) 1420 5742 7328
Heonnauennii kanitan 1425 (16 800) (223 478)
Buyuennii kanitan 1430 - (45 967)
Veboro 3a pozainom I 1495 79 180 145 950
11. Tosrocrpokosi 30608’ 13anud i 3abesnevenns
JloerocTpokosi 3abesneueHHs 1520 - -
LlinboBe iHaHCYBAHHA 1525 - -
Yeboro 3a posainom 11 1595 - -
111, TloTouni 30008 s3aung i 3ade3neveHns
TToTouHa KpeaMTOpChbKa 3a00proBatICThb 3a
TOBApH. PODOTH, MOCIYTH 1615 30 18
[ToTouni 3abe3neuenHs 1660 22 27
Jloxoau MaiibyTHIX nepionis 1665 -
IH111 NOTOYHI 30008 A3aHHA 1690 - -
Yeworo 3a posaizom I11 1695 52 45
1V. 30608 a3aHus, NoB A3aHi 3 HEODOPOTHHMI AKTHBAMIN, 1700
YTPHUMYBAHHME LIS NPOJAKY, Ta rpynamu pubyrTa § :
Baaauc Sy 79 232 145 995

Fenepail;ggm_%:rop TOB "KV¥A "OTII Kanirax"
v A -\\-:LL *

N

‘ﬁ}-‘xr'mrep-'_‘l"ﬂli\&xk "OTII Kaniran"
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Mexencera H.JI

Auznpienxo €.0.
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TOB «KVA «OTTI1 Kanitan»

Jata (pix. Miclb. YNCI0)

sa EJIPTIOY

Koau

2022] 01 [ o1

35290039

[Naiiosuii neausepcndixosanuii sakputuil insectuniinuii donn «OTI1 TNoasifinuil pesynabTaTy

(naliMeHvBaHH:)

3siT npo ¢inancori pesyasTaTh (3BIT Npo cyKyNHHUI 10XiT)

3a 2021 p.
1. ®IHAHCOBI PE3VJIBTATH

3a aHalorvyHun

Koa 3a 3piTHHH nepioa
Crarra ;
psIKa nepiozn NONEPEIHbOr0
DOKY
| Z 3 El
YncTnii 10X14 Bid peanizawii mpoaykuii (Tosapis. pobiT. nocyr) 2000 -
IHIIi onepartiiivi 10X01H 2120 396 253 86 031
AJIMIHICTPaTHBHI BUTPATH 2130 (1566) (1009)
Burparn ua 30yT 2150 - -
IH1i onepauiiini BUTpaTH 2180 (396 593) (88 325)
MinancoBuii pe3yabTaT BiX onepauiiinoi ainabnocTi:
npudyTokK 2190 < G
30HTOK 2195 (1908) (3 303)
Jloxox Bia vuacTi B KamTani 2200 - -
lHmi hiHAHCOBI A0X0.1H 2220 -
IHun oxoam 2240 13 473 8 154
@QiHaHCOBI BUTPATH 2250 - -
@inaHcoBNii pe3yabTaT 10 ONOJATKYBAHH:
npHOVTOK 2290 11 563 4 851
30MTOK 2295 - -
Ynernii pinancosuii pesyabrar:
MPHOYTOK 2330 11 565 4 851
30HTOK 2335 - -
1. CYKYIIHII TOXI1]
3a aHanor14HHH
o Kon 3a 3BITHMI nepion
HaiimenyBaHHs nokazHuKa .
paaka nepion MONepeIHbLOro
DOKV
1 2 3 -
Jloouinka (vuiHka) HeoOOPOTHIUX aKTHBIB 2400 - -
Jloouinka (yuinka) iHaHCOBHX IHCTPYMEHTIR 2403 - -
Haxomisieni KYpcoBi pisHHLI 2410 - -
YacTka iHIIOTO CYKYIHOTO 10X0Y 4COLi{iOBAHIX Td CHIIbHUX MANPHEMCTE 2415 - -
IHIMI cyKyITHUI 1oXia 2445 - B
IHmuii cYyKYnHRIl 10Xi1 10 0N0IATKYBANHA 2450 - -
TNoarok Ha npuOYTOK. NOB'S3aHMI 3 IHIIAM CYKYTTHHM JI0X0I0M 2455 - -
Inmnii cYKynHMii 10Xi1 nic,1s 0noJaTEyYBaHHA 2460 = £
Cvivnunii goxia (evma psakis 2350, 2355 1a 2460) 2465 11 565 4 851

1L EJTEMEHTH ONEPAIIIHHNX BUTPAT

T
33 aHATOrTYHHH

N Koxa 3a 3BiTHHII nepioa
HaiimenyBanHs noxasHnka ;
psaKa nepioa nonepeaHLoro
DOKY

1 2 3
MarepianbHi 3aTpaTH 2500 - -
BuTparn Ha oruary npaii 2505 - -
BigpaxysaHHs Ha COLiaNbHI 3aX0/H 2510 - -
AMOpTH3aLis 2513 - -
IHIi onepauiiini BUTpaTH 2520 398 161 89 334
Pasom 0 398 161 89 334

MEPARBHKR,  AMPEHTOP
MICERA-K ipu-ayanT-
451 :imp VSEHKO | . |

Mexencbka H.JL

Aunnpiesko €.0.
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3a €JIPTIOY 35290039

INaiiosnii HeauBepcnpikoBaHHi 3aKpHTHH iHBecTHUIHNA dona «OTII
Moagiitnuii pesynstat TOB «KYA «OTI Kanitam»
(HalimMeHyBaHHs)

[TianpueMcTBO

3BiT mpo pyx TPoOIIOBHX KOWTIB (32 NPAMUM MeTOA0M)

3a 2021 p.
hoa . ” . 34 aHAJIOTIYTHHH neploa
Cratra 3a 3BiTHHII nepion
DSLIK [ONeneNHRLOr0 DOKY |
1 2 3 4
I. Pyx kowrTiB y pe3ynbTaTi onepauiiiHoi AisJbHOCTI
HagxomkeHHs Bin:

Peanisauii npoaykuii (toapie, poGir. nociyr) 3000 - -
HanxomkeHHs aBaHCIB Bil HOKVILIB 1 3aMOBHHKIB 3015 - -
HanxomaeHHs B IOBEPHEHHS. ABAHCIB 3020 - =
THINT HAIXOIPKEHHS 3095 8 S
BUTpauaHHs Ha OIuiary:

Togapis (pobiT. nocmyr) 3100 (1398) (818)

30608 g3aHL i3 HOJATKIB 1 300piB 3115 (6) an
BuTpauaHHs Ha ONJATY ABaHCIB 3135 (3) (2)
Butpauanus Ha OILIATY NOBEPHEHUS ABAHCIB 3140 G =
IHUI BHTpaYaHHs 3190 (175) (190)
YucTHit pyx KOWITIB BiA onepauiiiHol AisabHOCTI 3195 (1574) (1021)

I1. Pyx KowTiB y pe3yibTaTl IHBECTHLIHHOT JIAIBHOCTI
Haznxomkenns Bin peanizanii:

(hinancoBux iHBeCTHLIH 3200 393 782 90 460

HeoDOPOTHHX 4KTHBIB 3205 - =
HaaxomkeHHs B OTpHMaHHX:

BiJICOTKIB 3215 15 186 6940

JIMBIICHIIB 3220 o =
THII HAaAXODKEHHS 3250 . G
Burpauanns na npuadanus:

dinancosnx inpecTHuiil 3255 (462 306) (144 630)

HEoOOPOTHUX aKTHBIB 3260 - &
[H1i mnartexi 3290 = 5
YucTHI pyX KOWTIB BiA iIHBeCTHUIHHOT AIAJBLHOCTI 3295 (53 338) (47 230)

TII. PyX KOIITIB y pe3syAbTaTl (PIHAHCOBOT AISJIBLHOCT]
Hanxomxkenus Bin:

BracHoro kanitamy 3300 111151 55222
THl HanxomKeHHS 3340 - 5
Butpavanus Ha:

Bukyn BracHux akuii 3345 (45 961) (2 780)

IlorameHHs nNo3uk 3350 - i

Cniary IHBIAEHIIB 3355 (9979) (3 761)
Iami nnarexi 3390 " =
YucTuil pyx KOWTIB Bil (DIHAHCOBOI AISILHOCTI 3395 55211 48 681
YucTHil pyx rpoIIOBHX KOLUTIB 33 3BITHHH nepioa 3400 299 430
3a/IMII0K KOWTIB HA NOYATOK POKY 3403 433 3
Briiue 3MIHH BATIOTHHX KYPCIB HA 3ATMIIOK KOIITIB - -
3aIHIIOK KOWITIB HA KIHEIIL POKY 732 433

IeHepansuuit apexrop TOB "KYA "OTII Kanitan" Me:xenceka H.JL

g;‘TﬁB‘"IQYA "OTIH Kanitan"
 TEHERADRyus IHPEXTOP

Anppienko €.0.

70
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Konu
Jara (pik. micsaub, uneno)| 2022 | 01 | 01
3a €JIPTIOY 35290039

) MMaitopuii HeaAnBepcudikoBanmii 3axkpuTHii inBecTHuiAnnl pona «OTII Moasiknunii

[MinnpuemcTBo .
pesyastary TOB «KYA «OTI Kanitam»
(HaliMeHyBaHHS )
3giT npo BnacHHIi KaniTan
3a 2021 p.
3 Heposnom-
Kon apecm‘: Jonatko- JIeHHH Heonna- | Buayue-
Cratrs paaKa pOljaHl-ll: BHi npubyToK YyeHHH HHH Beworo
(naioBHii) ; i .
. Kamitanr | (umemokpu- | kamitan | kamitan
Kanirana Twii AfuToK)
1 2 3 5 7 8 9 10
2020 pik

3aaMmoK HA NOYATOK POKY 4000 30 000 3924 4652 -1 (12928) 25 648
Kopurysauus
CKOpHIoOBaHMil 3ATHILIOK HA NOYATOK 4095 30 000 3924 4 652 -l (12928) 25 648
'-lnc."mu npubyTok (36MTOK) 32 3BiTHHIA 4100 ] b 4851 | : 4851
nepion
Inuumii cykynuumii aoxia 4110 - - - - - -
Posnogin npuOyTKYy @

Bunnaru BracHHKaM (IMBIIeHIH) 4200 - - (3 761) - - (3 761)
BHecKH y4acHHKIB:

Brecku A0 Kanitany 4240 50 000 - -l (50000) - -

llOl‘.aLHCHH}] 3a00proBaHocCTI 3 1245 i 6244 ] 13200 1 39 444

Kamitany
Bunyuenssi kanitany:

Bukyn akuiii (uactok) 4260 - - - - (2 780) (2 780)

ITepenponak BUKYTUIEHHX KL 4265 - 70 - - 15708 15778
i 3MiHK B KamiTami 4290 - - - - - -
Pa3zom 3min B kanitami 4295 50 000 6314 1090) (16 800) 12 928 53 532
3aaHIIOK HA KiHelb POKY 4300 80 000 10 238 5742 (16 800) - 79 180

2021 pik
3a/HILOK HA NOYATOK POKY 4000 80 000 10 238 5742 (16 800) - 79 180
Kopurysauus
CropHroBaHuii 3aMIIO0K HA NOYATOK 4095 80 000 10 238 5742| (16 800) - 79 180
"IHC.THH npudyTok (30MTOK) 32 3BITHHIA 4100 ) ) 11 565 . i 11565
nepion
IHumii cykynumii noxia 4110 - - - - - -
Posnoain npubyTky :

Bunnatu sracHAKaM (THBITeHIN) 4200 - - (9 979) - - (9979)
Buecku yuacHHKiIB:

Brecku 10 kanitany 4240 300 000 B -| (300 000) - -

HOF.aLI.lCHHﬂ 3adOproBaHocTI 3 1245 i 17 829 I 93 322 I 11 151

KariTany
BunyueHnns kanitany:

Bukyn akuii (4actok) 4260 - - - -1 (45 967) (45 967)
Inuri 3MiHK B KamiTani 4290 § - - - - -
Paszom 3miH B Kanitani 4295 3{)0-01]6 valkalr 829 1586] (206 678)[ (45 967) 66 770
3a/HIIO0K HA KiHeUb POKY 4300 %89 000] 28067} 7328 (223478)] (45967) 145950
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Hpusimru 0o piunoi pinancosoi seimuocmi
Haioeuit neduesepcudhinosan il 3aKpumuil iHeecmuuiHui Gono
«OTII HHoodgifnuit pesyrvimanyy TOB «KYA «OTII Kanimany
cmanom na 31 epyonsa 2021 pory

1. Opranizania.

1.1. Ocuopui Bixomocri npo Ilafionit HexuBepcudikopannii 3akpATHH IHBecTHUIHIH
dpoua «OTII Tloneiifinuit peayapsrary TOB «KVYA «OTI Kaniram»

IMajtosmii Heaurepcudivopannii 3axputuil inpectuniitunit doua «OTII logsifiunii pesyasTaT»
TOB «KVYA «OTII Kamitan» (Hagani — Ponm) cTBOpeHo BiANOBIIHO 10 3akoHy Ykpainm “Tlpo
IHCTUTYTH cninpHOrO 1HBecTYBaHHs " (Hagani- 3axoH npo ICI).

donn cTBOpeHo 3a imiuiarusowo TopapucTBa 3 oOMeXeHOlO BimnesinambHicTio «Komnanig 3
yrpagainas akruami « OTIT Kaniran» (sanani- Komnawis 3 ynpasmiHag akTuaMu/KVYA).

[rdopmanis npo DoHz:

[Topne HaliMeHyBaHHA MMaiiopu#l HenuBepcH(iKOBaHUA 3akpuTHil HBeCTHUIINHME (ORI
«OTII [Noppifiani pesynstar» TOB «KY A «OTTI Kanitan»

BinomocTi 111000 BHECEHHS Hara BHmadwi cBimoONUTBa IPO BHECEHHs BizomocTed mpo GoHa 10

IHCTHTYTY CHIJIBHOTO Peectpy — 11.01.2017 p.

inBecTyBanus 10 €JIPICI Homep cBizonTea mpoBHeceHHs BiioMocTelt mpo  doHA 10

Peectpy— Ne 00471

Peectpanifinuit kox za €OPICT | 23200471

Tun Gonay 3akpuTHil

Bun ®onny Henusepcudixopaunii

CTpoxk AsUIbHOCTI 10 pokir 3 naru peectpauii @ouay 8 €APICI (no 11.01.2027 p.)
IHBECTHILIHHOTO (HOHIY

[ToTouHuUt paxyHOK UA 04 300528 0000026501455000413 B AT .OTII bamx™,

M. Kuis, MO 300528

Bignosinao o n. 1 c1. 43 3akony npo ICI Oyxranrepcewbikuit Ta nmozarkosuii ob67ik oneparii i
pe3yipTaTiB iSABHOCTI 13 CHINBHOTO IHBECTYBAaHHSA, AKI IIPOBOJATHCS KOMIIAHIEIO 3 YIPaBAiHHS
axkTiBaMH uepe3 QDoHJ, 3TIHCHIOETECH KOMIAHIEKO 3 YHIPABIIHHS AKTUBAMM OKpeMo Bix oOJiky
omnepauiit Ta pesynbraTis i rocnojapchkol AianbHOCTI Ta 06Ky onepanifl i pesynbTaTis AisTBHOCTI
douxy, AKTHRH SKOTO 1epedyBaroTh B il yIpaBaiHHI.

1.2. Ocuopui sinomocti npo TosapucTBo 3 obMmexeHor BianmosigannHicTio «Komnania 3
ynpasainas aktusamy ,,OTII Kaniram»

ToapucTeo 3 oOMexeHow BianopizanericTio «Kommadis 3 yopasniEHg axteeBamu «OTII
Kamitany (mamani - KYA) crBopeHo Bianosiaso 3akony Yxpainu “TIpo rocnojapcbki ToBapucTsa™ Ta

3axkony Yxpainu «TIpo IHCTHTYTH CIIIIBHOIO IHBECTYBAHHSY.

KYA, inentudikanifinuii xox Ne 35290039, 3apeectporane ['onociiBeskolo palioHHO0 ¥y M. Kuest
JepikaBHoro aiMiHicTparieto 26.07.2007 p. Homep szammcy B €IuHOMY IJEPKaBHOMY peecTpi
OpUARYHEX ocif Ta dizuyHEx 0ciO-TIANPHEMIIR IPO IPOBEJCHHA AepxkaBHOI peecTpanii: 1 068 102

0000 020503.

KoMnanis 3 ynpaBiniHHs  aktuBamu OyJ0 3apeecTpoBaHe Yy SKOCTI IIATHHMKA HOJATKIB ¥
JeprkapHiit mogaTkogiil iHenexuii INonociisesroro paitory 27.07.2007 p.

KYA ©Oyno zapeecTpoBaHe IUIATHMKOM [IOJ4aTKy HWa JojaHy wapricTs 3 23.09.2011 p.,
inauBigyansHHH mogaTkoeuii HoMep 352900326550,

OCHOBHHM BHIOM AlsUIbHOCTI € npodeciiina NiSNBHICTE Ha QOHIZOBOMY PHHKY 3 YODPaBIiHHI
AKTHBAME 1HCTHTYLIAHUX iHBECTOPIB (ASUILHICTE 3 YIPABIiHHA AKTHBAMHE ).

Bunu mistisHocTi 3a KBE 2010:
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66.30 — ynpaBniHHs HOHIZAMU;

64.30 — tpact, GoHM Ta 1oAidHI GinaHcoBl cyd €KTH:

64.99 — yanauss iHHIAX (PIHAHCOBHMX IOCHYT (KpiM CcTpaxyBaHHS Ta neHcifinoro zaesnedyerHs), H.
B. LY.

66.11 — ynpapniuHs (hiHaHCOBUMH PUHKAMU;

66.19 - imma ponmoMidkea JispHICTE y cdepl (IHAHCOBHX NOCHYr KpIM CTpaxyBaHHs Ta
nedctitaoro sabesneyeHns:

70.22 — KOHCYIBTYBAHHS 3 IHTaHb KOMepUiiiHol misIsHOCTI # KepyBaHHS.

Micnesuaxomxenns KYA: 03680, M. Kuig, Byn. ®@izkynetypu, 28 (Jlitepa «[I»).

Tenedon: (044) 492-34-69

Caiit: http://www.otpcapital.com.ua/uac/

Email: capitali@otpbank.com.ua

Iadopmartis npo 3acHoBHUKIB TopapucTBa:

Has ¢ispguux ocid -
peecTpatifiauii Homep obaixoBoi
KAPTKH [IATHHKS NOA&TKIBY; Ans

FOPHAMYHAUX 0CiO-Pe3uIeHTIR -

TToBue HaiimeHyBaHHA inenTudikauiitnui xox Yactka B

1opuaniHoi ocobu abo OPHIHYHOT ocobu: 118 MicnesnaxomKeHHs CTATYTHOMY

npizBHLIE, iM 1, N0-6aTEKOBI IOPUAMYHHX OCiG-HEepe3UIeHTIB - OPUIHYHOT ocobu Karnitani, %
(izuuHOT ocobu indopmMaLis 3 TOProBenkHOIC,

cynoBoro abo 6aHKIBCHKOTO
peecTpy BiMoBinHOT KpaiHK Npo
peecTpalilo Takol roprAnYHOL

ocobu
3akpHTe aKiioHepHe "
tosapucteo «OTIl Pang 01-10-043959 1134. Yropuuha, M. 90.1
Bynanewr, Byn, Baui, 33
MeremrMe T
AKUiOHEpHE TOBAPHCTBO 01033, Yxpaina, M.
7 . -
«OTIT Bank» 21685166 Kuie, Byn. Kuanxeexka, 43 29

BiamosinanteHumu 3a hinaHCOBO~TOCIONAPCHKY AlsmbHIcTE KYA B 3BITHOMY nepiokl Oymu:

- lenepansruil aupexrop - Mexencoka H.JL,

- "'onoBHuit Oyxrantep - Anapierko €.0.

KinpKicTh MpaniBHUKIB 3a IITATHHM PO3KIa/ oM cTadoM Ha 31 rpyansg 2020 p. cknagana 18 oci6
ta 31 rpymus 2021 p. cknanana 16 ocid.

1.3. Jinensii Ta immi gozsiseui gqoxymentn Topapucrepa 3 o0MeikeHOI0 BinmoBizambHICTEO
«Komnauisi 3 ynpasninas aktusamu «OTIE Kamitan»

KVA Mae nminensiro Hauonanessol xoMicil 3 miHHEX manepiB ta (OHIOBOMY PHHKY H4 IIPaBo
3nificHenHs npodeciiiHol misutbHOCTI Ha (HOHIOBOMY PHHKY — TifTBHOCTI 3 YIPaBJHHS aKkTHBaMH
iHCTHTYUIHHEX iHBeCcTOpIB (FisSABHOCTI 3 ynpaBiinas aktusamu) cepii AJl Ne 075876. Ctpox mil
mensii — 3 29.09.2012 — neodMexeHMil.

Cpigourso HanionansHol xoMicii 3 uwinHux nanepis Ta GOHIOBOTO PUHKY IIPO BKJIKYEHHS IO
JepiKaBHOro peccTpy (GiHAHCOBHX YCTAHOB, SIKi HAalOTh (hiHAHCOBI MOCHYTM Ha PHHKY IIHHHX
narnepis Big 26.10.2007 poky. peectpaniiiauii Ne 1148;

CpizouTBO 1Ipo wWieHeTBO B YKpaiHcokil acouianii imBecThuifinoro 8isHecy (npoToxon Ne241-0/07
8ia 04.09.2007poxky).
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2. ExonomiuHe cepeoBHIIE, ¥ KoTOpoMy (ORI HPOBOIHTE ¢CBOI0 AIRJIbLHICTE.

Knrogosi momenTr 2021 poky, nporaosn wHa 2022 pix ta mpunywmennas KYA, mo
CTOCYIOThCH MaiidyTHBOPO BIAHBY Ha Ginancopy 3piTaicTs Donay.

Hanpukinmi poxy juis ykpaiHCbKOT eKOHOMIKM Ta (IHAHCOBOT CHCTEMH peasizyeanacs HH3Ka
PU3HKIB: ecKanauis KoH(uixTy Pociew. pizke 3pocTaHHs LIH Ha eHeproHocii, NOHIMpPEHHS HOBOTO
mrraMy Koposasipycy. CyKYNIHO Ui (aKTOpH HOTIPHIMIH OMIKYBAHHS PO3BHTKY EKOHOMIKHM Ta IIPH3BEIIH
JIO TIBMINEHHS TpeMil 3a pH3MK IHBeCTYBaHHS B YKpainy. Toik yMOBH 3anydeHHS (QiHAHCYBaHHS Iis
JIEPKAaBHOTO Ta IPUBATHOIO CEKTOPIB Ha 30BHINIHIX PUHKAX NOTIPHIMIIKCA. 3 OIJISLLY Ha Ue, CHIBIpans
3 MDKHAPOIHMMY (PIHAHCOBHMMHE OPraHi3allissMi 3ajHINAETHCS MEPEIYMOBOK HANEKHOTO YIPABIIHHS
MAaKpPOECKOHOMIYHUMH PH3MKaMHU.

Bonrouac exoHOMiKa Mae JIOCTATHIH 3arac MIIHOCTE JUIS TPOTHCTOSHHS 3a3HAYCHHM 3arposam.
dQickaTbHA TIOMITHKA 32IMIOANACH CTPHMAHOW, a Je(ilHT JASpKABHOTO OOIKETY ~TIOMIpHUM,
aepxasauit Gopr pimpocno BBII Hajani ckopodyerhes, MDKHapoAni pe3epBH nepeBHmunyd 90%
KOMIO3UTHOTO Kputepito MB®, ix nocTaTHBRO 115 3rAa/KYBaHHS MOXKIMBHX KOJIMBaHb HA BAHIOTHOMY
puHKY. ¢iHaHCcOBa CHCTeMa y BIIMIHHOMY CTaHi: cTifika, foOpe KamiTanizoBaHa Ta AIKBiIHA.

ExonoMika BUIHOBTIOETBCA TOBINMbHIIIE, HDK ouikyBasiocs. CTPHMYIOTH 3pOCTaHHA Joci
HEeAOCTaTHIH piBeHb IHBECTHIN Ta NOJAOPOKYAHHS €HEProHOCIiB., 3 OIMIAAY Ha IOCTYHNORY KOPEKIIO
[iH Ha OCHOBHI TOBapW YKpAlHCBKOTC eKCIOPTY i1 30eperkeHHd BHUCOKHWX IIH HA NaJIbHE, HAaCTYIHOTO
pOKY HediIdT NOTOYHOTO paxyHKy OaTkHoro Oanancy MOMITHO po3IIHpHThes. [ng  ioro
koMmrieHcauii notpibeH npuIUMB  Karitany, Hacamrepeid iHpecTdHuilfinoro. 30UnbmeHHs obesry
IHBeCTHILIIH 3a paxyHOK 3OBHIIIHIX Ta BHYTPIIUHIX JOKepen HeoOXigHe 1 Jid HAPOIIYBaHHS
NOTYKHOCTEH Ta MiOBHINSHHS KOHKYPEHTOCHPOMOKHOCTI BiTUH3HAHOTO BUpobHuuTRa. floci inpecTunil
aKTURHIIIE 3AIHCHIOBANHCS B JepXaBHOMY cekTopi. [liaTpmmye exoHOMIYWHE 3pOCTaHHS cTanuiH
CIIOKMBYMH ITONMT, SKMH NIPKUBIIOIOTL 3HAYHI TEMIIM 3pOCTaHHA [JOXOJIB HaceleHHA. BuHcoki
CIOKHBYL BHTpaTy 1 rnobanpHi NpoiH(Iamiiini YMHHUKH, 30KpeMa 3J0poKYaHHa CUPOBUHH, [TPU3BEIH
JIO 3POCTAHHA CHONKUBYHUX LIH A0 ABO3HAKOBUX piBHIB. AK 1 neHTpobankn OLILIIOCTI KpaiH 3 pHHKaMH,
o po3suBarThesd, HBY pearyBas Ha 11l BUKIMKH Ta [1IBUITYBaB ODJIKOBY CTABKY.

[licna xpwzoBoro nagiHHsa miznpueMcrBa GaraTboX ramysed HapocTwiim NpHOYTKH, IIEpln 3a BCe,
yepe3 BUCOKI LIHM Ha npoaykuiro. lle nomimmmno IXHIO IIATOCHPOMOXHICTE Ta 3HM3MIO OOproee
HaBaHTaxeHHs. Hanani IxHg MapKHHATEHICTE MOXKE CKOPOTHTHCS 4epe3 BUCOKI LiHH Ha eHeproHocii Ta
OUIKYBAHY KOPEKILIO CBITOBHX I[iH Ha TOBAapH YKpaiHCHLKOrO eKCIOpPTY. IHIIMH BHKIHK — 30eperkeHHs
JOrICTHYHIX TPYIHOIMIE Ha CBITOBOMY PHHKY.

Ane 3ayBaxuMmo o  xBwiaf iHQuHAUI, sAxa crocrepiramacs  y 2021 pomi. smycute KVA
TIePEOLIHIOBATH HANIPSIMKHU BKJaJaHHA KOWTIB- neno3utd, OBOIT,  uiHHI nanepu ykpaiHChKUX Ta
iHO3eMHHX eMiTeHTiB, iHme. TuM Oinpure, Mo BHCOKY 1HGuIAnRi0 yemaaxye 1 2022 pix. Xoua HBY
Iparte noBepHyTY IHQISIII0 B Alanazon 4-6% 3a pik, ane odikyemo. mo y 2022 poui ninu B Yxpaini
3pocTaTUMyTh wiBuae. Cepeadiit nporyos — 7%. 3 iHmworo doxy, Hanku 30epiratoTe BHCOKI obcsry
HAUTHINKORO! MKBimHOCTI. IM HeMa KYAH BKJIAZATH 3JyU€H] Bill HACeJIEHHS KOLITH, IO IOKAa3aB
2021 pix.

VMOBIpHHI CTABKH 34 JEIIO3HTAMH 3POCTATHMYTh, ale nosiisHo. Hanpukinm 2021 poxy Garkx
IIPOIOHYBATH BKIaIHHMKaM Maibke 9% piuHuUX 3a Aermo3nTaMH B IpHUBHI. BpaxoByrounw nogatku Ta
OuiKyBaHMI piBeHb (AL, 30epexerns KOWITIB Ha DaHKIBCHKUX PaxXyHKaX Y HauionanbHill BamoTi
y 2022 poui npuHece MiHiManbHi ZOXOIH.

ADM BTPHMATH IHBECTOpPIB, TAKHM IepikamBaM, IK YkpaiHa, TOBeACTLCS MiTBHINYBATH CTABKH 3a
3aI03MYEHHAMMN, 3pocTaTuMe 00JIIKOBA CTARKA, 4 PA30M 3 HEX — JOXiiHicTs Aenosutie ta OBJITLL

Hanpuxinmi 2021 poxy aoxianicte OBJIII carama 12% piunmx. Hapanl sona Sarato B domy
za’gexaTHMe BN peanisallil TeoNONITHYHMX pH3HKIB, 30KpeMa Bif moBedinku P@® Ha cximaux
KOPJOHAX YKpaiHu Ta noTpedn ypsauy y GinaHCyBaHHI.

Crasxy 3a JepxaBHMMH oOjiramisMM MOXYTE JAenlo 3pocTd. xo4ya MinicTepeTBo  (iHaHcis
HAaMAraTUMEeThCs CYTTEBO He MiABKUIYBATH BapTicTh 0OCHYrOBYBAHHS IEP:KaBHOro O0pPry. 0cobnuBo
B YMOBA&X BIIHOCHO HE3HAYHOIO 3alllaHOoBaHOro OromxeTHOro aedinuty. OTxKe, CYTTEBOTO 3IPOCTAHHS
ctaBok 3a OBJIIT ue ouikyeThed. Oco0auBo B pazi neeckanauii curyanii Ha cxofl KpalHu.
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Posuapysatn y 2022 poni MoxyTh ino3eMHi HiHHI manepu. Hampukiaui 2021 poxy ykpainiisim
CTaJIO TIPOCTIIE KYNYBAaTH aKilii 3axXiJHux KOMIAHIH, Xodya yac A8 LBOro He Halkpammi. Y 2022
poud picT Ha PHHKY aKuili Moke yrnosiibHUTHCA. Be3 HoBux rpoimeili Oyae MeHIle HOBUX MOKYIILIB,
K] HITOBXAMM | TAK BHCOKI LIIHH Llie BHILE.

Ilepepaxosani BHIIE IIPOTHO3M MOKYTh 3 JeTKicTio He chpapnuTHes. [loummaroun 3 2020 poxy
CBIT OrOpHYNa HEBH3HAYCHICTE, OB'A3aHa 3 nepebirom nanaemii 1 JOXCTBO 3yMino i 301NBIIHTH 1He
CHIbHIINE 3aBIAKH MOHETAPHUM CTHMYIaM HEeHTPOOAHKIB Ul iHGMIAIIL,

Jlng Yipaiu# G0 nepepaxoBaHMX BHIlE PU3HKIB BapTo A0AaTy Lie i 3arposy 3 Doxy Pocil, gka. Ha
JKallb, 38 OCTAHHI 8 POKIB Tak HIKyAH I He 3HHKIA.

Omxe, Kepipanureo KVYA ne moxxe nepenbaunTn Bel TeHAEHID, K1 MOJKYTh BIIMBATH Ha
dinancopuii cekTOp Ta iHIU ramysi eKOHOMIKY, @ TAKOXK Te, SKMi BIUIMB (32 HAaABHOCTI TaKOI0) BOHH
MOKYTh MarH Ha MaiOyTHil ¢inancoBuli ctan @onxy. KepiBHUITRO BIEBHEHE, 10 BOHO BXUBAE Ta
OyZe BXKHBATH BCIX HeOOXiNHUX 3aX0miB A 3ade3nedeHHs cTablbHOT NIIBHOCTI, PO3BUTKY PORIY
Ta HE CYTTCBOTO BIUIMBY MepeniueHuX pH3UKIB Ha 6anaHCOBY BapTiCTh aKTHBIB, 30008 A3aHb.

3. 3araania ocHosa GopmyBaHus (inancosoei 3BiTHOCTI.

3.1. Ocuosa ckIaZaHAdg Ta npeacraB/ieHH giHancoBol 3BiTHOCTI

®inancona 3BiTHICTE QOHLY € (IHAHCOBOW 3BITHICTIO 3aralIbHOTO IIPU3HAYEHHS. JKa cpOpMOBaHA
3 METO JOCTOBIPHO TI0JaHHA (IHAHCOBOTO cTaHy, (iHAHCOBHX PE3YILTATIE ALNBHOCTI Ta FPOIIOBUX
norokis PoHLy Axa 3a10BOJeHHA iH(pOpMaUiiiHuX moTped MHPOKOro KoJa KOPHCTYBA4lB IIPH
IIPUHHATTI HEMH €KOHOMI9HHEX pilleHE.

KonuentyaianHorw ocHOBOK (inancoBoi 3pitHocti @oHIy Ha 3BiTHY jary € MikHapoami
crapgapté  GimaHcopoi 3BiTHocti (Hajami- MC®3), Bxmodarodn MiKHapoaHI  CTaHIAPTH
6yxrantepchbkoro obniky (Hanani-MCBO) ta Tnymauenns (agani-KTM®3, ITKT), suaani Pazoio 3
Mixmaponnux cTanaaptis Gyxrantepesxoro obiiky (PMCBO), B pegaxnii 4unniil Ha 01 ciqns 2021
poKy, mo odiniiino onpriroaHenH] Ha BeG-caiiTi MinicTepcTsa pinancis YKpainu.

[ocniogapeski ta (inamcosi onepauii BinoOpaxaroTees B OODMIKOBHX DETICTpax B TOMY 3BITHOMY
nepioni, B sKoMy BOHHI OynH 31ificHEHI.

MMiarorosnena KYA dinancopa 3piTHicTs Qonay ditko Ta 6e3 OyIb-IKHX 3aCTEPEXKEHb BIAMOBLIAE
Bcim BuMoram 4nHHHEX MC®3 3 BpaxysanusM 3MiH, BHeceHHx PMCBO cranom ma 01 ciuns 2021
POKY, JOTpHMaHHs sKux 3abesnedye JocToBipHe momaHHs iHdopmauii B Qinancosiii 3BiTHOCTI, 2
came, JOpevHol, A0CTORIpHOT, 3icTaBHOI Ta 3po3yMiol iH(opMarIii.

ITpu popmysanni dinancosoi 3pitHocTi Ponny KY A xepysaiocs Takok BHMOraMH HAHIOHAJBHHX
33KOHO/AB4YMX Ta HOPMATHBHMX aKTiB IOZO Opramiszamil i BeaeHHs GyxranTepcpkoro obfiky Ta
cxiananns Ginancosol 3BiTHOCTI B YKpaTHi, ki He HpOTHpivaTh BUMoraM MCO3.

YIpaBniHChbKKI NEpeOHAT HeCe BIANOBLIANMBHICTE 3a cXiajaHHs (iHaHCOBOT 3BITHOCTI 3TLAHO 3
BUINE3A3HAUCHO  KOHIENTYAILHOW  OCHOBOIO.  YIIPaBMIHCBKHMA — HEPCOHAN  TaKoXK  Heee
BiNTOBINANBHICTE 32 Takuil BHYTPIIIHIA KOHTPOIL, sKuil BiH BH3HAYaE MOTPIOHHMM Ui TOTO, mod
3a0e3neunTH CKIaMaHHA (inancoBol 3BITHOCTI, IO He MICTHTh CYTTCBHX BHKPHBIEHB YHACJIIOK
maxpaticTea abo NOMMIIIKH.

3.2, IcTOTHI cyTKeHHS i JiKepe/a HeBH3HAYEHOCT] Y OIiHKAaX

Ilpu nigrorosui pinancosoi 3eiTHOCTI Qonay KYA 3nificHioe OIHKY Ta IPANYINCHHSL, AKI MAIOTh
BIVIMB Ha eleMeHTH (inancopoi 3BitHOCTI, IpyHTyrouuch Ha MCP3, MCBO Tta TaymaueHHsX.
pospobienix KomiteTom 3 TiyMadeHb MikHaponsoi ¢imancosoi 3pitnocTi. OLIHKH Ta CyDKEHHS
Ga3yIoThCA Ha NONEPEMHBOMY NOCEiAl Ta IHINX ¢axTopax, HIO 3a ICHYIOUHX 0DCTaBHH BBAKAKOTHCH
OOBIpYHTOBAHEMM 1 38 pe3yiIbTaTaMy SKHX IPHAMAOTECS CYDNKEHH moAo 0anaHcoBoi BapTOCTi
akTHBiB Ta 3000B sM3aHb. Xoua i po3paxyHkn 0a3yloThes Ha HasgBHIR y KxepiBaMuTBa KVA
inopmanii mpo nortoyni moail, GakTHYHI Pe3yIBTATH MOAKYTh 3PEMITOK) BIAPI3HATHCH Bil HMX
pospaxyskis. O6nacti, ne Taxi CYIKEHHs € 0cOOINBO BAXKIUBUMH, OONACTI, U0 XaPAKTEPHIYIOTHCS
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BUCOKHM PIBHEM CKJaJHOCTI, Ta o0nacti, B SKHUX IPHOVIIEHHS H PO3PAXyHKH MAKTh BEJIMKE
3HAYEHHS JUI ILAroToBky ginancopoi 3piTHoCTI 32 MC®3, HapeneHl HIDKYE.

CyIokeHHS Moo onepaniit, moaiit abo yMoB 3a BIACYTHOCTI KOHKpeTHHX MC®3

SAxmo memae MCO3, axuil KOHKPETHO 3aCTOCOBYETHCS QO omnepanii, iHmoil moxii alo ymoBu,
KepiBHMITBO KYA 3acTocOoBYE CYIUKEHHS IiA 4vac po3poOsieHHsS Ta 3acTOCYBaHHS OOIiKOBOT
HONITHKH, 1100 iHpopMalisa Oyaa JopevHOK 119 NOTped KOPUCTYBAUIB IS NPHAHATTS eKOHOMIMHUX
pinieHsb Ta JOCTOBIPHON. Y TOMY 3HAUSHHI, 10 (iHAHCOBA 3BITHICTS!

IoAac M0CTOBIpEO (iHaHCcOBUHA cTaH, (IHAHCOBI pe3ynbTaTH AISHBHOCTI Ta TPOIIOBI IOTOKH
douny;

BinoOpaskac ©KOHOMIYHY CYTHICTH omepauifi, iHmuX noziif abo yMOB, a He JHIUE HOPHIKYHY
popmy;

€ HeHTpasbHOIO, TOOTO BINBLHOIO Bil yHEPEKEHb;

€ TTIOBHOIO B YCiX CYTTEBUX aclIeKTax.

ITix yac 3nificHeHHs cyDKeHHs KepiBHUIITBO KY A mocunacTbes Ha IPURHATHICTL HABEICHUX Tali
JKepesl TA BpaxoBye IX Y HH3XITHOMY IOPSIKY:

puMorH B MC®D3, y 4KuX i1eThes Ipo MonibHi Ta MoB I3aHi 3 HUMH IUTAHHS,

BH3HAYCHHS, KpUTepii BH3HAHHS Ta KOHIENUI] OIIHKY aKTHBIB, 3000B’f13aHb, JOXOJIB T BUTPAT ¥
KonuenTtyansHilt ocHOBI hiHAHCOBOT 3BITHOCTI.

ITin wac 3nificHenHs cymkeHHs KepiRHHUOTBO KYA BpaxoRye HallOCTaHHINII HONMKEHHS HITHX
OPraHiB, WO PO3POOISIIOTE Ta 3aTBEPIIKYIOTE CTAHIAPTY, SIKI 32CTOCOBYIOTEH NOAIOHY KOHLENTYAILHY
OCHOBY 3151 po3pofileHHs CTaHA4pTiB, iHIY npodeciiny mTepatypy 3 0OIIKY Ta OPUIHATE rany3esi
TIPaKTHIII.

Tax y mpoueci 3acTocyBaHHs 00nixoroi mosituku POHAY NpU BH3HAYEHHI CYM, BH3HAHHX Y

¢inancoBiif 3BiTHOCTI, KepiBHHUTBO KVYA BHKOPHCTOBYBAJIO CYMKEHHS 1 OLIHOYHI 3HAYeHHS,
HaitbINBIN CYTTEBRI 3 SKUX NIpeCcTaBIeH] HIDKYE.

3.3. 3migm 8 MC®3 , axi naduparThs YHHHOCTI

Crannapti, ski Oynu BHIYINEHI, ane e He BCTYIWIM B CWIIY 3a NOTOYHWE 1epiof, KYA we
32CTOCOBYBAIHCE.

3minu, mo HabyayTs yuHHOCTI 3 1 ciung 2022 poky:

- MCBO 16 «OcHoBHi 3acobu»

Horounoto pepakuiero 1m.17 IAS 16 nepeadaueHo, moe 1o neppicHo! BapTocTi 00’€KTa OCHOBHUX
3aco0iB BXJIHOHAIOTHCA BUTPATH HA NEPEBIPKY AKTUBY. 3MEHINEHI Ha CYMY YHCTHX HAIXOIUKEHb BiJ
mpoXaky BupoOiB, BupoOieHHMX y Ipolieci AOCTAaBKH Ta NepeBipkd akTuBy. 3 1 ciums 2022 poky
3200POHAETHC  BHPAXOBYBaTH 3 BapTOCTI OCHOBHHX 3aco0iB CyMH, OTpHMaHI BII IIpPOJaXy
eupoOiiesux BHpoOiB B Hepiojax, KOMHM T'OTYETHCS AKTHB IO BUKOPHCTAHHS 32 IPH3HAYCHHSM.
Bupyuka BiA mnpozaxiB Ta Bignmopimui BuTpatu OyayTh BigoOpaxatHcs y ckiami npubyTky abo
30UTKY.

- MCEBO 37 «3abezneuenns, venependadeni 30008 si3aHHs T2 Herlepe0ayeHi aKTHRH»

ITorounor penakmicio . 68 [AS 37 e yTouHiOeThCS, SIKI caMe BUTpaTH ciif Opati 10 yRary mpu
OUIHLI BUTPAT HA BHKOHAHHS KOHTPAKTy 3 MeTOl 1aeHTHQiKamil Horo obTsxinBocti. BHacminox
IIBOTO iCHYE PO30DLKHICTE Y METOAMKAX BPaxyBaHHS BHUTPAT, IO IPU3BOAMTE [0 BLAMIHHOCTEH Y
(hinancoBiif 3BITHOCTI KOMIIaHii, fKi MalOTL y cBoix noptdensx obTaKIuBl Jorosopu. 3 1 ciuns 2022
poky no 1. 68 IAS 37 BHeceHO 3MIHH, BHACHIIOK SKMX BCTAHOBIECHO, 1[0 BHTPATH HA BUKOHAHHS
TIOTOBOPY BKJIIOHUAIOTH BUTPATH, SIKi O€3[0CcepeIHLO TIOB'sI3aHi 3 LIEM JICFOBOPOM, @ TaKOXK:

(a) DomaTKOBI BUTPATH Ha BHKOHAHHS IIBOTO JOTOBODPY, HANPHKMAai, HpAMi BHTPaTH HA OILIATY
npaui Ta MaTepiany; i

(b) poznoaineni iHmMI BUTPATH, Oe3N0CEPE/IHBO NOB'A3aHi 3 BHKOHAHHSAM JOTOBOpPIB, HalpHKIAl,
PO3IIOAINEHY YACTHHY BHTPAT Ha aMOPTH3AILiI0 06'e€XTa OCHORHHX 3ac00iB, 110 BHKOPHCTOBYETHCS JITI4
BHKOHAHHSI B UHC/I IHIUMX Ta JaHOTO JOTOROPY. I10NpaBKH YTOYHIOWTE, MO «BUTPATH HA BUKOHAHHA
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ZIOrOBOPY» SBAAIOTE cOBO0X BHTPATH, GE3MOCEPENHBO TOB'A3aHi 3 JOTOBOPOM - TOOTO npaMi Ta
pO3NONEH] BUTPATH.

- MC®3 9 «@iHaHCcOB] IHCTPYMEHTH»

BreceHa nomnpaBska . AKa NOACHIOE T, SKi KOMICIT BpaxoByrOThCs!, KOJIM BOHA 3aCTOCOBYETBCA TECT
«10 Biacorkipy». mepenbauenuit nyHkrom B3.3.6 MC®3 9 ang ouimku TOrO, Um € MOAMQIKaLis
(biHAHCOBOTO iHCTPYMEHTY CYTTEBOK 1 HH CIIJ NPHUITMHATH BU3HAHHA (HIHAHCOBOTO 3000B'SM3aHHI.
Taxk. 3 1 ciugg 2022 poky NpH BH3HAYEHHI BEIHYMHM BHINAT KOMICIHHOI BHHAropols 3a
BUPAXYBAHHSM OTPHMaHO! KOMICiliHOI BUHATOPOIHN O3K4aJIBHUK BPaXOBY€E TIIBKHM CyMH KOMicifinol
BHHATOPOJH, BHILIATA a60 OTPUMAHHS AKHX HPOBATHIHCS MDK UM NO3H4ATLHHKOM T4 BIAIIOBIIHIM
KPEJUTOPOM, BKITHOUAKYA KOMICHIHY BHHATOPOIY, BUIAAYERY BL iMEHI OMH O/IHOFO.

3Min, o HabyayTs yuHHOCT 3 1 ciyns 2023 poky

—  MCBO 1 “Tlonanns hiHaHCOROT 3BITHOCTI»

[lonpask: po3'acHioTs KpHTepii y MCBO 1 ang xnacudixauii 3000Bs3aHHT 5K
JIOBIOCTPOKOBOTO: BHMOTa H0 cy6'eKTa TOCHONAPIOBAHHA MaTH IIPaBO BIAKJAACTH [OTaIlCHH:
3000B'13aHHs IpUHANMH] Ha 12 MicauiB micas 3BITHOTO NEPIOIY.

CyTHICTE IOMPABOK:

«  YTOYHEHO, IHO 3060B'13aHHs KIACH(IKYETBCS SK JIOBrOCTPOKOBE, AKIIO Y OPraisallii € Ipaso
BLICTpOUMTH BperymoBaHHA 3000B'a3afHHs MOHajiMeHIne Ha 12 Micanis, a mpaso xommaHii Ha
BIICTPOUKY pO3PaxyHKiB MA€ iCHYBATH Ha KiHEllb 3BiTHOTO MEPIORY;

. xnacudixalis 3aNeKHTh TUIBKA BiH HASBHOCTI TAKOTO IpPaBa i HE 3aeXHThb BiA IMOBIPHOCTI
TOTO, Y TUIAHYE KOMIIAHiN CKOPMCTATHCS UM [IPABOM - Ha KIacu(ikanilo He BIMBAIOTEL HAMIPH 4H
O4iKyBAHHSA KePiBHHITBA WIO/0 TOTO, YH KOMIAHIA peanisye CBOE IIPABO Ha BIICTPOUKY PO3PAaXyHKIB;

*  po3’scHeHHs BIUIMBY yMOB KPEIHTYBaHHS Ha xmacu(ikamiio - AKIO NPaBO BIACTPOIHUTH
BpETY/IIORAHHS 3000B'A3aHHSI 3AIeXKUTh Bill BUKOHAHHS OPraHi3alieio MEBHHX YMOB, TO JaHE IPaBO
icHye Ha JaTy 3aKiHYCHHA 3BITHOTO Nepiofy TINLKH B TOMY BUIIQ/KY, AKINO OpTaHi3allis BHKOHANA 1l
YMOBH Ha JaTy 3akimuenms 3BiTHOTO mepiofy. OpraHizamis MOBHHHA BHKOHATH 10 yMOBH Ha JaTy
3aKiHYeHHs 3BiTHOro nepiofy, HABITh AKIO TMEPeBipKa IX BUKOHAHHA 3AIMCHIOETBCA KPEAHTOPOM
r3nime; i

+  (yperyIOBaEH» BH3HAYAETHCA K NOTAUICHHS 3060B'T3aHb IPOUIOBHME KOIITAMU, IHUIMMH
pecypcami, IO MpeACTaBIslOTE cob0I0 exoHOMiymi Buroam, abo BHACHHMHE JOTLOBHMH
{HCTpyMeHTaMH, ki KiacHpiKyloTbCA K KaniTa.

- MCBO 1 «ITonauns dimancosoi 3sitTHOCTI», IIpakTHudi pexomeHpauii 2 «®PopMyBaHHI
CYIKEHD NP0 CYTTERBICTEY

ITonpaBky BKAKYANOTE!

3aMiHA BHMOT 10 PO3KPHUTTA «OCHOBHHX [OJOXKEHB» OOIIKOBOI BEMOTOIO POIKPHBATH «CYTTEBI
noexeHHsy» o0iKoBol NOMiTUKHY; 1

JlonapaHHs KepiBHMITBA PO Te, K CIIA 3aCTOCOBYBATH KOHUEMIIO CYTTEBOCTi UpH NPHAHATTI
pileHs mMOAO PO3KPUTTS 0ONiKOBOT IO THKA.

TudopMamis 1po o6AiKOBY IONITHKY € CYTTEBOIO, SKIIO, DPO3INANAIOYH PasoM 3 IHIIOW
ixpopMaIi€ro, BKIIOYEHOO A0 (iHaHcoBol 3BITHOCTI, BOHA 3a OOTPYHTOBAHMME OUiKyBAHHIMH MOTIa
6 BIUTHHYTH Ha pimieHHs, sSKi OCHOBHI KOpHCTYBadi (iHAHCOBOI 3BITHOCTI 3araNbHOTO NMPU3HAYEHHA
poGIsTh Ha OCHOBI L€l 3RITHOCTI.

Xoua opeparis, inma nogis abo ymoBa, 3 SKOIO NOB'I3aHa inQOpMAalia mpo 06MIiKOBY HOJNITHKY,
MOXKe BYTH CYTTEBOK (cama no cobi), e He 060OB'I3KOBO O3HaUa€, MO BinNOBiAHa iHGOpMaiLis 1po
0BIiKOBY NOTITHKY € CYTTEBOK Ul (iHaHcOBOI 38iTHOCTI. POSKpHTTA HecyTTenol indopmanil npo
06niKOBY NONMITHKY MOKe OyTH IPHIHATHHM, X0U 1 HE BUMATa€Thes.

- MCBO 8§ «O6aixosi MTOAITHKH, 3MIHK B 00IIKOBHX OLIHKAaX Ta MOMUIKH»

o mossu mux nonpasok, MC®3 8 pxiwuaR BH3HaueHHS OO0AIKOBOI NONITHKM Ta BH3HAYECHHA
3MIHH Y 6YXranTepchKux ominkax . [ToeaHAHHS BH3HAYCHHS OJHOTO NMOHATTA (00/IiKOBA NOMITHKE) 3
{HIIHAM BH3HAUYEHHSIM 3MIH (3MiHa y OyXranrepchbKux OLHKAX) [PHXOBYE DPISHHMIO MbK obOoma
TMOHATTAMH.



o6 3pobur 1m0 BiaMIHHICTH 6inbll gcHoo, Paga 3 MC®3 pupimmuna 3amiHHTH BH3HAYCHHS
3MIHE ¥ OYXranTepehbKUX OLIHKAX BU3HAYECHHAM OyXradTepchbKHX OLIHOK.

Ilonpaeky  3aMiHIOKOTE BH3HAYEHHS 3MIH v OYXTalTepchKMX  ONIHKAX — BH3HAYEHHSIM
ByxXranTepChKHX OLIHOK. 3TLIHO 3 HOBMM BH3HAYEHHAM. OYXranIepchKi OLIHKHY - e «TPOIHOBI CYMH Y
(inancopiii 3BiTHOCTI, OILiHKA SKUX TOB'I3aHa 3 HeBu3HadeHicTo» Kowmmamiz — 3aificHioe
ByxranTepchbky OLIHKY 3aiisd OOCATHEHHS METH. NOCTaBneHol B o0iikoBoi momiTumi. BuxoHaHHs

GyXranTepchKHX OIIHOK BKIIOYA€ BHKOPHUCTAHHS CYUKEHD 9H IPHIYIIEHE 3 YPaXyBaHHSIM OCTAHHBOI

JOCTYTIHOT HadiftHOT iH(popMalti.

Edexrn 3MiHM BHXiZHMX JaHuX abo METOLY OIIHKH, BHKOPHCTAHMX [Ji1 BHKOHAHHA
OyxranTepchbKoi OIHKY, € 3MiHaMu B OYXTaJTepchbKEX OLIHKaX, AKIIO BOHM HE € PE3YIHTATOM
BHIIPABICHHS TOMUJIOK NONEPEIHBOT0 NEPIOLY.

- MCBO 12 «Iloaatku Ha NpHOYTOK»

Onepauis, fKa He € 00'eqHAHHIM OI3HECIB, MOYXKE MPH3BECTH J0 [I0YaTKOBOT0 BU3HAHHA aKTHBY Ta
3000B'93a0Hg T2 HA MOMEHT 1i 3ailfiCHeHHs He BIIMBATH Hi Ha Oyxrantepcekulf mpuyToK, HI Ha
onogatkopyeanuit npudyrok. Hanpuxnan, Ha naTy [104aTKy OPeHIM OpeHjap, SK MpaBHIO, BH3HAC
3060B'13aHHS] 3 OPEHAM T4 BKJYAE Ty CaMmy CYMY Y TNOYaTKOBY BapTiCTh akTHBY y (opmil mpasa
KOPHCTYBAHHS. 3AJEKHO BiJ 3aCTOCOBHOTO NOJATKOBOTO 3aKOHOJABCTBA IIPH MEPBICHOMY BH3HaHHI
AKTHBY Ta 3000B'M3aHHs HIOAO TAKOI Ofepamii MOXKYTh BHHHKHYTH PIBHOBENHKI ONOJAaTKOBYBaHI Ta
THMYacoBl Ppi3HMIH, IO BiAHIMAWOThCsA. 3BinbHeHHsA, nepeabaueHe nyHkTamd 15 1 24, me
3ACTOCOBYETECS 1O TAKHX THMYACOBHX PI3HHIb, 1 TOMY OpraHizaiis BH3HA€ BiIKIaJeHE NOJATKOBE
3000B'93aHH4 Ta aKTHB, 10 BUHHKIIO.

SIK 10 3aCTOCOBYETRCS IIOHpPABKA BIIEpIle, TO MOBHHHO 3aCTOCOBYBATHCA HA JaTy IHOYATKY CaMoro
PaHHBOIO 3 HPeCTABICHNX NOPIBHANLHMAX Nepiois:

(a) BU3HATH BIICTPOYEHHH MOJATKOBMII AKTHB — Ti€I0 MIpOIO, B sKilf € HMOBIPHHM HasBHICTEL Y
MaHOyTHEOMY OINOJATKOBYBAHOIO TPHOYTKY, IPOTH SAKOTO MOJXKHA 3apaxyBaTH 10 Bim'eMHy
THMYACOBY PI3HUILIO,

BiIKNIATEHE TI0JATKOBE 3000B'I3aHHS INOAO BCIX THMYACOBHX pPI3HHIE, HIO BIIHIMAKOTHCS Ta
ONONATKOBYIOTLCS, IOB'I3aHHX!

(1) 3 axtipamu y GopMi pasa KOPUCTYBAHHA Ta 3000B'I3aHHAMH 3 OPEHIH; 1

(ii) 3 BH3HAHHME 3000B'M3aHHSMM INONC BHBeAeHHs OO'€KTIB 3 eKcIIyaTailii, BITHOBIECHHS
HABKOJMINHBOIO CEPEJOBUINA Ta AHATOTIYHHMH 3000B'S3aHHAMH Ta i3 cyMaMH LHX 3000B'S3aHE.
BKJIIOUEHHX 10 IePBICHOT BAPTOCTI BIANIOBLIHOIO aKTHBY,

(b) Bu3HaTH cyMapHHIl e(QEeKT NEPBHHHOIC 3aCTOCYBAHHA MUX HOHpaBOI{ AK KOPUTYBAHHS
BCTYIIHOFO Caibi0 HeposnoaiteHoro npubyTky (abo iHIIOrO KOMIIOHEHTa BJACHOrO KamiTaiy,
3JIEKHO BiJ cUTYanil) Ha 3a3HavyeHy Jarty.

Hapasi Kepipnuurso KVA npososxye OUIHIOBATH BIUIHB HX CTAHAAPTIB Ha diHaHCOBY 3BiTHICTH
Pouny. [lepeabauaeTnes He3HAUHMIT BIUTHR IMX CTAHAAPTIE Ha (HAHCOBY 3BITHICTH

3.4. BanoTa moganHs 3BiTHOCTI Ta GYyHKHIOHAIBHA BANIOTA, CTYNIHL OKPYTJICHHSA

BajioTa MOJAHHS 3BITHOCTI BianmoBimae (QyHKUIOHATBHIA BATIOTL. KOO € HalliOHaJbHA BATIOTA
VKpaiHi — IpHUBHSL, CKJIaJE€Ha ¥ THCAYAX TPHBEHD, OKPYIJIEHHX A0 MUIMX THCAY, (AKIIO HE 3a3HAUCHO
iHIIe).

3.5. [IpunymeHHd npo GesmepepBHicTH AiabLHOCTI

24 motoro 2022 poky Pociiicbka ®eneparis posrodana NnopHoMacmTadHe BiiCEKOBE BTOPTHEHHS
B VKpaiuy ta BReAeHO B Ykpaiui BoeHHHH cTaH. OaHMM i3 KIKYOBUX MHTAHE B YMOBaX BOCHHOIO
CTaHY € 3aCTOCOBHICTE IPUITYLIEH S Npo HesnepepBHicTs AispHOCTI. Bianorinno jo nynkTis 25, 26
MCBO 1 “Tlonasns ¢inancopol 3BiTHOCTI” nig wac ciiazaHds ¢iHaHCOBOI 3BITHOCTI CyB'eKT
FOCMONApIOBAHHSA MAac OLIHIOBATH 3JATHICTh MPOJOBIKYBATH CBOIO TiANBHICTE Ha OesmepeprHiA
OCHOBI, TOGTO YIPABTIHCEKHII MEPCOHAT BPAXOBYE BCIO HasBHY iH(OpMAaIio mIom0 MalbyTHLOTO —
MOoHaMEHIIE [IPOTATOM HAcTyIHEX 12 MicsuiB BiX 7atH 3BITHOCTI. ajge He OOMEKYIOUHCH LIMM
NepiogoM.



B ymosax Boennoro crany KepipHuurso KYA BUKOHYe BUMOTH A0 IYHKTY 13 cTarTTi 8 3aKoHY
Yxpaiuu «[Ipo JeprkaBHe peryjiioBanHs pHHKIB KaIliTaly Ta OPraHi30BaHHX TOBAPHHX PHHKIB», ¥
3B 13Ky 3 BBEJIEHHAM BOCHHOTO CTaHy Bianmorinuo mo Yxkasy Ilpesmmenta Vipainm Ne64/2022 in
24.02.2022p., 3 ypaxypausM pimens HKIITIOP Nel36 ~ 143, npuitpatux B nepiod Aii BOEHHOro
CTaHy, 3 METOK MiHiMi3alii HEraTHBHOIO BIUIMBY HACIIAKIB Bilickkopol arpecii PO npotn Ykpainn
Ta CpHUsiHHA cTa0lMLHOCTI PUHKIB KalllTany.

Omxe, dinancosa 3BiTHICTs POHIY THATOTORNIEHA BUXOISIYM 3 HPHIYLIEHHS OE3NepepBHOCTI
IISABHOCTI. BIAMOBIAHO O SKOI0 peatisallis akTWBIB 1 morameHHs 30008 M3aHb BIAOYBAETECA B X0
3puyaiinoi mistteHocTi. @iHaHCOBA 3BITHICTH He BKIKHA€ KOPHTYBaHH:A, sKi HeoOximHo Oyno ©
IpPOBECTH B TOMY BHNanKy. sk6nm QoHA He MIr MIPOJOBKUTH NOJAbIIEe 3iiMCHEHHS (iHAHCOBO-
rOCIOAAPCHKOT MISIBHOCTI BIANIOBIARO 40 TIPHHUHMIIE Oe3nepepBHOCTE NIANBbHOCTL.

Joxa3oM 1po fesnepepBHICTH HisibHOCTI € Te, o Kowmmanis 3 yhnpaBliHHS akTuBaMu Oyae
HPOJOBKYBATH BECTH TOCHOIAPCHKY ITiSIBHICTH B OCSKHOMY MaiOyTHROMY 1 IO BOHO HE Mac Hi
Hamipy, Hi HeoOximHocti smikeimysartucs abo CYTTEBO CKOPOTHTH MacmTab AiSIBHOCTI, Ipo IO
cBimumTe 3atBepkeHuit pimenssM Harmsaosol pamu KYA Ne 216 sig 20 auctonmaga 2020 p. Ta
BIIEBHEHO BHKOHAHMH InaH AisnpHocTi Ha 2021 pix Ta pimesnsM Harnsnosol paan KYA No 224
Biz 18 nucronaxa 2021 p. nnan misaeHocTi Ha 2022 pik 3 LiTLOBHM MOKA3HHKOM NPHOYTKOBOCTI.

Braus silfickkopol arpecii Ha OeanepepeHicTs JMisibHOCTI POHITY Ta PU3NKH. TOB sA3aHI 3 HEWO
poskplTi B po3ainl 8.7. «[loaii micns natm OanaHcy» IMX IPHEMITOK.

3.6. CyTTeBiCTh T2 FPYIYBAHEA

CyTrericTh - MeXa, MaKCHMaNnbHe 3HAYCHHS, IKOMY IIOBHHHA JODIBHIOBATH iH(oOpManis, mod
OyTH 3HAUNMOIO [T KOPHCTYBaYya 3BITHOCTL.

Biamosiano mo Tlonoxenns «[Ipo obnikosy nonitaky TOB «KYA «OTII Kanitan» 3rigso 3
sumMoramu MCO3» (manani — Obmnikoea nonituka) KYA gusznadae HacTynHUHA po3MIpH CYTTEBOCTI:

- BimoOpakenus ctareit pinancoroi 38iTHOCT — 1000,00 rpH.;

- PO3KPHTTA cTaTeil (iHaHCOBOI 3BITHOCTI (OKpeMuX 06'ekTiB 00Ky, IO HaNeXkKaTh A0 aKTHBIB.
3000B'A3aHb T4 BJIACHOTO KAIliTATy) — 2 BIACOTKH BiJl BAMIOTH ajaHcy;

- PO3KPUTTA cTaTel (pinancorol 3BITHOCT (OKpeMuX BUIIB JOXOJIB Ta BHTPAT) — | BIICOTKIB B
YHCTOTO TIPUOYTKY (30uTKY) PoHIY:

- TIpOBejeHHS Hepeolinkn abo 3MCHINeHHS KOPHUCHOCTI 00 €KTiB 00siKy — BEAHUMHY, LIO
jgopieHioe 10-BiICOTKOBOMY BIIXIMJICHHIO 3alIMIUKORO] BapTocTi 00 eKTiB 00MIKY Bl IX crpaBeanuBol
BAPTOCTI;

- BM3HAYEeHHS HONIOHUX aKTHUBIB — PI3HMIS MIXK CHIPaBe/UIMBOKO BapTicTIO 06’ €KTiB 0OMIHY He
NOBHHHA nepesuurysat 10%.

3.7. Hopisaaunicts indopmanii
[To Bcim cymam, BinoOpaxenum Yy dinaHcoBilf 3BITHOCTI, B O0OOB'S3KOBOMY IOPAJKY
PO3KPHBAETLCHA TOPIBHAMBLHA 1HpOpMANis 3a rorepelHill nepiod, 3a BHHATKOM BHNAIKIB, KOIM
Cranjapt IOMycKae 91 BIMarae iHIoro.

3.8. Bzaemozanix

diHaHCOB] aKTHBHY Ta 30008 I3aHHS 3rOPTAIOTLCA. @ B 3BITI Ipo (iHaHCOBUH cTaH BinoOpaxaeThes
3rOpPHYTHH 32mumoK, sxmo KYA mMae jopuaudHe npapo 3aiffcHIOBATH 3ajliK BiIOOpakeHMX Y 3BITI
npo dinaHcopuii cran PoHRy cyM Ta Mac HaMmip abo 3poOuTH B3aeMo3anik, ad0 peanizyBaTy aKTHB Ta
MIOracHTH 3000B’A3aHHs OJHOYACHO. JIOXOIH 1 BHTPaTH HE 3rOPTAXOTHCA ¥ 3BITI Npo HpUOYTKHU i
30UTKH Ta iHIN CYKYIHI JIOXO/M. 32 BMIJTIOUCHHSM THX BUNAJKIB. KOJNH Il BUMaraeTeca abo
no3poseThess MCO3  abo  BIANOBINHHM  TIIYMAYEHHSIM, MIPH DLOMY TaKi BUIAIKH OKPEMO
PO3KpHBalOTECs B 00MiKoBiH monituni KY A, sxa 3actocoByersest mis PoHIy.

3.9. flpepamoBanng cyrHocri Hax dopmoro



OGuik onepalliil 37HCHIOBABCS BIANOBIIHO 10 TX CYTHOCTI, a He BUXOISIUH 3 IOPUINYHOT (HOpMIL.

3.10. 3siTuuii nepiog @¢inancesol 3BiTHOCTI
3BITHEM HepionoM. 3a sxuit dopmyeThea (iHancora 3BiTHICTE POHIY. BRaKacThes nepion 3 01
ciuas 2021 poxy o 31 rpynus 2021 poky.

3.11. Pimmenns npo 3areep/KkedHHs Gpinancesol 3BiTHOCTI

digaHCOBa 3BITHICTH NEPEBHIYINCHA Ta 3aTBEP/DKEHA J0 BHIIYCKY 3 MeTOl onpumogHeHHs 10
uepsist 2022 poxy. Pamime mizrorosneHa ¢hiHancosa 3BITHICTh Oyna 3aTBepiikena 1o BHOycKy 06
ciugs 2022 poky ta ppoifmna ayaut. Y 3B'S3KY 3 CYTTEBUMHM IIOAISMHE, gKl BiIOYRHCH Micisd AaTH
3aTBEepDKEHHS (iHAHCOBOY 3BiTHOCTI, &€ A0 AaTH if ONPHIFOJHEHHS, & caMe 3 BIfCHbKOBOIO arpecicio
Pocificexol ®epepanil nporn Yxpaiunu Ta BReAcHHIM YKazoM [lpesunenrta Yxkpainum Ne64/2022 Big
24.02.2022 poxy BOEHHOrO CTaHy. YIPaBIHCEKEM repconanoM KoMmnanil 3 ynpaBmiHHS akTHBaMH
6y10 NTPUHHATO PIIIEHHS NEPESBHITYCTHTH 110 (HiHAHCOBY 3BITHICTE Ta PO3KpuTH B po3aim 8.7, «lomi
micasa garu Hanadcy» LHX NPUMITOK BIIHE BifichbkoBol arpecii Ha Oe3nepepBHICT AisinbHOCTI QOHIY
TA PH3HKH, IIOB I3aHi 3 HEIO.

4, CyTTeni nostomeHHs 00JIIKOBOT HOTHRYE

4.1. OcHoga (a0 0CHOBH) OHIHKH, 3aCTOCOBAHA NPH CKJajaHH] Gpinancosol 3BiTHOCTI

Lz dinaHcoBa 3BITHICTH NIAFOTOBIEHA Ha OCHOBI iCTOpPUYHOI coBIBApPTOCTI, 32 BHHITKOM OLIHKH
3a CIIPABEUIHBOI0 BAPTICTIO OKpeMux (iHaHCOBUX IHcTpyMmeHTiR Bimnosigno o MC®3 9 «Pinancosi
iHCTPYMEHTH», 3 BHKOPHCTAHHIM METOJIB OIIHKH (QiHAaHCOBUX IHCTPYMEHTIBR, A03BoNeHNX MC®3 13
«QUiHKY 34 CIIPaBeJIHBOI0 BApTICTION. Taki MeTOOW OHIHKHM BKJIIOYAIOTh BHKOPHCTaHHS OIpoOBHX
KOTHPYBaHb., CIPaBEMIMBY BapTiCTh, IO BCTAHOBMIOEThCA HbBY Ha naty ouinku abo maHux mpo
[IOTOYHY PHHKOBY BapTiCTh 1HLIONO AaHANOTIYHOTO 3a XapaKTepoM I[HCTPYMEHTY, aHalli3
OHCKOHTOBAHMWX TPOIIOBHX MOTOKIB abo iHim Mopmeni BHM3HAYEHHS CIpaBefIHBOI BapTOCTI.
IlepenbauyBaHa cCrOpaBedNnBa BapTicTh (iHAHCOBHX aKTHRIE 1 3000B’s3aHb BU3HAYAETHCA 3
BHKOPHUCTAHHAM HagBHO! iHbopMaLii Npo pHHOK i BIANOBIHMX METOMIB OLIHKH,

4.2, 3araJnHi HoJ0kKeHHA 010 00JMIKOBHX NMOJITHK

4.2.1. Ocuopa dhopMyBaHHs 00IKOBHX NOJITHK

OO6nikoRl TIOMITHKA - KOHKPETHi NPUHIMIK, OCHOBM, IOMOBJEHOCTI, IIpaBMia Ta NpPaKTHKa,
O6nikoBi NOMITHKHE - KOHKPETHI MPHHIMIH, OCHOBH, JAOMOBAEHOCTI, NpaBM/la Ta IpaKkTHKa,
3aCTOCOBaHI CYD'€KTOM TOCIIOAApIOBAHHS HPU CKIafaHHI Ta noxanHi Qinadcosoi 3piTHocT.. MCO3
HaBoXUTE 00MiKOBI nosiTHKy, #Kki, 3a BHCHOBKOM PMCBO, narote 3Mory ckiacti taky ¢GiHaHCOBY
3BITHICTE, AKa MICTHTHME JOpPEYHY Ta AOCTOBIpHY iH(pOpMalio npo onepauil, iHim noail Ta yMORH,
JIO SIKHX BOHH 3aCTOCOBYIOTHCS. TaKi MOMITHKH He CHiX 33CTOCORYBATH, SKHIO BILIMB iX 3aCTOCYBaHHS
€ HeCYTTEBHM.

[Ipotsirom 3BiTHOrO mepioay npH cxnanarHi 3BitHOCTI ®orgy KYA sactocoByBana OOmiKoBY
noniTHKY (31 3MiHAMH Ta NOTOBHEHHSMH), sSKa po3podbneHa Ta 3arBepxeHa Hupekuicro KYA
(Ipotoxon sacizanns Hupexuii Ne 57 iy 15.09.2019 p., Ilpotoxon 3acimanus Jupexuil Ne 21/1 Bix
01.06.2020 mono BHecemHs 3MiH) BignmosigHo mo suMor MCBO § «O06xixoBi momiTHKH, 3MIHU B
oOMIKOBHX OIHKAX Ta NOMWIKH» Ta IHmMX guHHax MCO3, 3oxpema, MCO®3 9 «Dinancosi
iHCTpYMeHTH», sIKHii 3acTocoByeThess KV A panime nary #adyrrs yuHHOCTI, KoHUenTyansHa OCHOBa
—2018.

4.2.2, Indopmanisa npo 3MiHg B 001iKOBHX NoJITHKAX
Komnanisi 3 yopasninus axtueamy s Qospy obupae ta 3acTocoBye ¢Boi 0ONIKOBI NOMITHKH
ITOCTIIOBHO A7 oAibHmMX onepatil. inmux noail abo ymos, axito MC®3 ko"kpeTHo He Bumarae adbo
He J03BOJISIE BH3HAYCHHS KATeropil cTaTe. A1t SIKUX 1B MOMITHKE MOKYTh OyTH JOpEUHHMH.
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4.2.3. ®opma Ta nasen Ginancopux 3sitie Pouay

[lepenik Ta maseu dopm ¢inancopoi 3sitHocTi PoHmy Bimmosigatote BuMoraM MCO3 Ta
BKJIIOYAE:

Bananc (3Bit npo ¢pinancopuit cran) Ha 31.12.2021 p..

3BiT mpo dinancosi pesynbTaTh (3BIT Mpo cykynnui goxin) 3a 2021 p.;

3BIT PO PYX TPOIIOBHX KOIITIB (3a DpAMHAM MeToaoM) 3a 2021 p.;

3piT npo BnacHui xamitan 3a 2021 p.:

ITpuMiTky 1o dinancosoi 3siTHOCTI 32 2021p.. M0 MIiCTATEL CTHCTHH BHKIAT OOJIKOBHUX MOIITHK
Ta JEAKY NOSCHIOBAIBHY iH(OpPMALIiIO.

4.2.4. Meroau nojpanua indgopmanii y piHaHCORKX 3BiTAX
3BiT PO CYKYNHHMIA jJOXI] Nepenbadae mOAaHHS BHTpPAT, BH3HAHUX y npulyTKy abo 30uTKy, 32
xnacuikaiicio, ocHOBaHOW Ba MeToxl "¢dyHkuil BuTpar" abo "cobimaprocTi peanmizauii’, 3riaHo 3
AKMM BHTpaTH KIacH(pikyloTs BiamoiaHo xo Ix GyHiuil Ax wacTuuu cobisaprocTi 4M, HAPHKIAL,
BuTpaT Ha 36yT 200 aaMiHICTPaTHBHY JiSJIBLHICT.

QcobnupocTi BiIoOpaKeHHs AesKUX cTatel y 3BITax:

1) Bamnauc (3BiT npo dbinancoBuil ctan):

- 3aboproeanocti KYA mepen @oszoM, o BrmodeHi y bamamei ao crarri «[uima nortouHa
nebitopceka 3afoproeanicts» (Kon paaka 1155), BinodpamkaloThes! 3TOPHYTO!

zabopropanocti ®omay nepepx KVA, mo BxmoueHi y bamanci mo cratti «[Hui moTouHi
3060B's3anHsa» (Kox paaka 1690), BiaobpakaloTkes 3rOpHYTO,

2) 3giT npo  (inancosi pezyabTaTH (3BIT IPO CYKYNHHH 10X1N):

- KYPCOBI pi3HRII BiXOOPAXKAIOTHCS 3TOPHYTO;

- iHmi omepauiini IOXOAM/BUTPATH BiMOOPOKAIOTLECA PO3TOPHYTO;

- igmi ¢iHaHCOBI HOXOMH BKIIOUAIOTh HAPaXOBaHi BIACOTKH 3a [AeTMO3WTAMH, 3aIMIIKAMH HA
[IOTOYHOMY paxyHKy, BICOTKH 3a OOproBHMH IiHHMMH [anepaMu, (PiHaHCOBHH pe3yibTar 3a
onepauismu  PEITO;

- pgoXomnm/ BUTPaTH 3a UiHHHMH I[IAnepamMi BiZoOpakaroThCs DPO3TOPHYTO Y BIATIOBLIHUX
crarTsx «[HoH noxoau» Ta «HII BUTPaTH».

I[TpeacTapIeHHES TPOLIOBMX TMOTOKIB Bifl OmepamiiiHol mismphocti y 3BITI MPO PyX TPOLIOBHX
KOIUTIB 2J{#ICHIOETHCA 13 3aCTOCYBAHHAM IIPAMOr0 METOY, 3TIIHO 3 AKHM PO3KPHBACTLCA IH(GOPMALLis
TIpO OCHOBHI KJIACH HAIXO/PKEHb MPOMIOBHX KOIITIB YH BHILTAT IPOIIOBMX KOWTiB. [ndopmaris npo
OCHOBHi BHOM TPOHIOBHX HAIXOIDKEHb Ta TPONIOBHX BHNAT (OPMYETHCS Ha MMiJCTaBi 0OMIKOBHX
sarcis Ponny.

4.3. O6aikosi nomiTaky mono ¢iHaHCcOBHX IHCTPYMEHTIB

4.3.1. BuznaHnus

BimoOpaskenns (iHaHCOBHMX {HCTPYMEHTIB ¥ 3BiTHOCTI pernamentyethea MC®3 9 «DinancoBl
{HCTPYMEHTH».

Kepipnnnteo KYA Busnac ¢inancoenii akrue abo pinancose 300608's3anns QoHAy y 3BITI Ipo
dinancoBmit cTan ToAi 1 jiMute TOMI, KOMH CYG'€KT TOCHONAPIOBAHHSA CTAE CTOPOHOK JIOTOBIPHAX
IOJIOMKEHB HIOZO0 HbOro iHcTpyMeHTa (11.3.1.1. MCP3 9).

Kepisuunreo KYA npununse BusHanHs Qinascosoro axTupy QOHAY ToAi i e TOM, KOIH (1.
3.2.4 MCO3 9):

a) CTPOK j1il KOHTPAKTHUX IIPaB Ha IPOHIOB] IIOTOKH B (iHAHCOBOTO AKTHBY 3aKIHUYETHCA,

abo

6) BiH mepemae (iHaHCOBWI aKTHB. 1 Uf INepenadya BiANOBINAE KPUTEPIAM UId HPUITHHEHHS
BHZHAHHSL.

KV A nepenac dpinancosuii akrus QoHiy TOM i MHIIe TOAI, KOIM BiH:

a) Tlepeac JOTORIPHI NpaBa Ha oJePIKaHHS IPOIIOBNX OTOKIB QiHAHCOBOrO aKTHBY: abo
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©) 30epirae NOTOBIpHI TpaBa Ha OTPHMAHHS IPOIIOBHX NOTOKIB (JiHAHCOROTO 4KTHBY. &€ Oepe Ha
cebe joropipHe 3000B'S3aHHS CIUIATUTH TPOLIOBI NOTOKM OXHOMY alo KIABKOM OJepiKyBadaM 3a
YIOJI0K), sKa BIANOBIAAE YMOBaM.

KYA smyuae dinancose 30608 manus ®oray (abo wactuny dinancoBoro 3000B'13aHH) 31 CBOTO
3BiTY npo (GiHaHCOBME cTaH TOAl 1 NMIIE TOXI, KOJIM HOTO NoramaroTb, TOOTO Koau 3000B'I3aHHS,
BH3HAUEHE ¥ KOHTPAKTI, BHKOHAHO, aHY/IL0BaHO ado CTPOK HOro mil 3aKiHYyeThCs.

4.3.2. Knacugikanin
Knacudikanin dbinancoBHX aKTHBIB
3rigpo MC®3 9 «Dinancosi incTpyMenTn» KepiBHuutso KYA xnacudikye disancori akTHBH
GoHay AK Taki, IO OHIHIOWTBCH ¥ nojaimemomy abo 3a aMopTH30BaHOWO coiBapTicTio. abo 3a
CTIpaBEJIMBOIO BAPTICTIO HA OCHOBI 000X TaKHMX YHHHHKIB:
a) Gisnec-moner Ponjy nnd ypaeainng (iHaHCOBHIMY aKTHBAMH;
Ta
0) XapaKTepHCTHK KOHTPAKTHUX (JOTOBIPHHX) ITPOIUOBMX NOTOKIB (iHAHCOBOTO AKTHBY.
KV A zactocosye n81 Oi3nec-MoJeni AN yOpapiaiHHs GiHAHCOBUME akTHBaMH (DOHIY:
- HOpTheab iHBECTHIHIR. YIPABIIHHSA AKMM BiH 3JIHCHIOE 3 METOI OTPUMAHHS KOHTPaKTHMX
(HOrOBipHIX ) TPOMIOBUX ITOTOKIE,
-noprdens iuBecTnuiii Pouny, ympasmimHg skuM KYA s3aiffcHioe 3 MeTor TOpriBai ms
peasizarii 3MiH CHPABEJITHBOT BAPTOCTL.
KV A 3nificHioe nepexnacu(ixaiiito BCiX OXOIJICHUX BIAMOBIIHUMH 3MiHaMH (hiHAHCOBHX aKTHBiB
TOMI ¥ JMIITe TOML, KO BiH 3MiHIOE CBOIO Oi3Hec-MOeNb YIPARIIHHS (IHAHCOBUMH aKTHEAMM.

Knacudixania dinancosux 30608'a3ans

KV A xrnacudixye sl inancosi 3000B's3aHAs QoHAY SK TaKi, M0 Y HOIATELIOMY OUIHIOIOThES
34 aMOPTHZ0BAHOK COOIBAPTICTIO, KOPHCTYIOUHCH METOA0M ed)eKTHBHOIO BIICOTKA, 33 BHHATKOM
takux (m.4.2.1 MC®3 9):

a) ¢igancori 3000B'S3aHHA 32 CHOPABEIUIMBOIO BApTICTIO 3 BLIOOpaKEHHIM pEe3yIBTaTy
nepeoninky vy npubyrky abo 30urky. Taxi 3000B'a3aHHS, B ToMy 4HCHI HOXiaHI (iHaHCOBI
iHCTPYMEHTH, 5K € 3000B'I3aHHAMHE, Y IIOANBIIOMY OIIHIOIOTHCS 32 CIPABEIUINROI0 BAPTICTIO;

6) dinancori 3000B'13aHHL, 110 BUHUKAIOTh, KONH Nepejiada (MHAHCOBOrO aKTHBY HE BIATIOBIIAEC
KPUTEPIAM I TPHIHHEHHAS BH3HAHHA ab0 KONH 3aCTOCOBYEThLCS MiAXid NOHaNbIIOl y9acTi;

B) IOroBOpiB PiHAHCOBOI rapanTii:

r) 3000B'13aHHI HAXATH TI03MKY 33 BLICOTKOBOIO CTABKOIO, HIUKYOIO HIJK PHHKOBA.

KVY A se nporoauTs nepexitacubikanii sxonHux dinancoBux 30008'13a0s Qonpy.

4.3.3. Oniaka hiHAHCOBHX aKTHBIR
[leppicHa ouinka DiHAHCOBHX AKTURIR
ITin wac mepsicHoro Bu3HaHHA (inancoBoro aktuBy @ouay KVYA oninroe Horo 3a fHoro
CTIPABEIMBOI BapTICTIO IUioe 2bo MIHYC, Y BHIAAKy (PIHAHCOBOTO aKTHBY ILIO OIIHIOETECS HE 34
CHpaBeTHBOI0 BAPTICTIO 3 BiZOOpaKEHHSM pe3yibTary NepeouiHkn y npudytky abo 30uTKYy.
BUTPATH Ha OFEPANiio, SKi NPsSMO BIAHOCAThCS N0 NpuadaHHsa abo BUIYCKY (iHAHCOBOFO aKTHBY.

Tlonanelta ollikka (HAHCOBHX AKTHEIB

[licas nepeicHoro BusHanus KVYA ouintoe ¢inancoBuii aktus Gouay:

a) 33 AMOPTH30BAHO cO0IBAPTICTIO;

) 3a crpaBeNINBOIO BAPTICTIO Uepe3 IpudyToK abo 30uToK.

DinaHcoBHil aKTHB OIIHIOWTE 3a AMOPTH30BaHOI0 cOOIBapTICTIO, SAKIO BUKOHYIOTHCS OOMIBI Taki
YMOBH!

a) dKTHB YTPHMYIOTH B Mojeni Oi3Hecy, MeTa sikoi - YTpUMYBaHHS aKTUBIB 3am 30MpaHHid
KOHTPAKTHHX I'POHIOBUX ITOTOKIB;
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6) KOHTpakTHi (moropipmi) ymoBH (iHAHCOBOrO aKTHBY NepedbavaoTh y MeRHl  HaTH
HATXOIKEHHs TPOIIOBUX MNOTOKIB. SIKi € JIHIIE NOTalleHHIM OCHOBHOI CYMH Ta CIJIATOIO BiZICOTKIB Ha
HENOTaneHy OCHOBHY CYMY.

KVA s3actocoye a0 Ginascosux axtueis Qoriy, SKi OWHIWOTECA 32 aMOPTH30BAHOI
coGiBapTICTIO BHMOTH W00 3MEHINEHHs KopHCcHOCTi (1.11.5.5. MC®3 9).

OiHaHCoBH AKTHB OLIHIOIOTD 33 CIIPABEUTHBOIO BAPTICTIO, OKPIM BUIIAJKIE. KOJIH HOTO OLIHIOITH
33 aMOPTH30BaNO0I0 COOIBAPTICTIO.

OCHOBOIX BH3IHAYECHHS CIPABEUTHBOI BAPTOCTI € NMPHUNYIICHHA, IO CyB'CKT rOCToNapioBaHus 1ie
GeznepepsHo 1 He mac Hi Hamipy, Hi nmoTpebnm JNiKBiAYBaTH YUH CYTTEBO CKOPOTHTH ofcar cpoel
JismpHOCT 260 3ALHCHIOBATH ONEPAIIIO 32 HeCHPUATINBEX yMOR. OTiKe, CIIPaRe B BAPTICTH HE €
CYMOIO, AKY cyG'eKT rocnoaploBaHs oJepxkas O (4M CILIATHB &) y mpHEMycoBiil omepauii, npn
HenoOpOBINBHIT mikBinauil UM npu npojaKy ONMECAaHOTO MaiiHa. IIpoTe CTpaBelTHBa BApPTICTh
BiIOOpPaKAE KPEIHUTHY AKICTh IHCTPYMEHTA.

Ipy ouimui GiHAHCOBMX aKTHBIB 32 CIPABEATMBOIO BapTicTio KYA BUKOPHCTOBYE BCTAHOBIEHI
MC®3 13 «Ouinka crpapeueol BapToCcTi» Taki piBHI iepapxil crpaBeuBOl BAPTOCTI BIIITOBIAHO
J0 BHUMOT!

1 pigens iepapxii — ue yiH¥ KOTHPYBAHHA (HECKOPHTOBAHI) Ha aKTHBHIX PHHKAX HA 1IeHTHYHI
AKTHBY abo 30608 A3aHHS, 70 JKUX CY6'CKT TOCTIONAPIOBAHHS MOXE MaTH HOCTYI Ha JIaTy OUIHKH.
Ta CIIOCTEPEKYBaHI;

2 pisens iepapxii — ue BXigHI JaHi (OKpIM LUH KOTHPYBAaHHA, BigHeceHHX 10 1-TO piBHI), AKi
MO)KHA CIIOCTEpIraTH A75 aKTUBY 4l 30608  S3aHHL. IIpAMO ab0 OM0CePeIKOBaNO.

3 pigens iepapxii — e BXiAHI TaHi A7 akTUBY 4M 3000B’s3aHHA, AKHX HEMAE ¥ BITKPHTOMY
JOCTYIIL.

4.3.4. Ouinka ¢inascoBux 30008'A3aHb
[lepsicya ominka ¢inascoBux 30008'43aHb
Tlin wac nepsicHoro BusHaHHs (inarcoBoro 30008 a3anHs QoHay KYA OLIiHIOE fforo 3a ioro
CIpaBelTHEBO0 BapTicTIO mnoc abo Midyc, y BHOAAKY (HHAHCOBOIO 30608 A38HHS 110 OLIHIOETRCS HE
32 CIIPABEMJMBON) BAapTICTIO 3 BiXOOPAKCHHAM Pe3yIbTaTy nepeoninky y mpudyTky abo 30HTKY.
BATPATH Ha ONepaliio, fKi OpSMo BiXHOCATBCA 0 IpuabaHss abo BHIYCKY (piHaHCOBOTO
30008 s13aHHA.

Tlopanbiia oninka (iHaHCOBUX 3000B'43aHb

TIomaneina oHiHKa 30608°53aHb 3A1HCHIOETECS 38 aMOPTH30BAHOIO COBIBAPTICTIO.

4.3.5. OcofausocTi OUiNKH JesikuX (inaHCOBHX aKTHBIB DoHAY.
4.3.5.1. Boprosi ninei namepn

[leppicua ominka GOProBUxX LIHHMX Nanepis 37iHCHIOEThCS BIANOBIZHO BHMMOT IL. 4.3.3. uux
[Ipumitox.

Tlofaneura OHiHKA GOPrOBHX WiBHHX MNAMEpiB 3MIMCHIOEThCA 3a CHPABEMIMBOK BAPTICTIO Y
3B’A3KY 3 THM, IO YHIDPABIiHHSA NOpTdeneM IHBECTHALIN 3IIMCHIOCTECA 3 METOIO TOPTiBAl JJ1st
peanizailil 3MiH CrIpareIHBO] BAPTOCTI.

CripaBelnuBa BapTicTh GOPrOBOrO UIHHOTO Mamepy OMIHIOETBCA 32 MiHIMATBHHM Ccepell
oprauizaTopis TOPriB, Ha KX 00epTacThCA Takuil WiHHNH Harip, odinifinuM GipKOBHM KypcoM Ha
nary omimku (1-i piBenb lepapxii), AKHH BIANOBIAac BH3HAUCHHIO srigao . 76 MC®3 13
«Cripapenusa  BapTicTe»: «Bxinmi nami 1-ro piBHs — Ue NIHM KOTHPYBAHHA (HEeCKOPUIOBaHI) Ha
AKTUBHMX PHHKAX Ha imedTuusi akTHBH ab0 30608 A3aHHA. 0 AKHX CYO'eKT FOCIIONAPIOBAHHS MOXE
MATH AOCTYI Ha JaTY OIIHKHY.

CnpaBe/uliBa BApTICTh GOProBoro MIHHOrO Namepy, MOAO SAKOr0 OpraHizaTopH TOPTiB HE
BCTAHOBHIM GipaoBUil Kype. BU3HAYAETHCS SK CIIPABE/UIMBA BAPTICTh, 1O BCTAHOBIIOETHCH HBY na
aaTy ouinku (1-it piseHs iepapxii).



HBY Bu3Hauac CIpaBelNHBY BapTiCTb OOProBOro IIHHOrO  Hanepy 3a METOAMKOR, SKa
BuknageHa y "Ilopsaxy OIIHKH 3a CHpPaBeUIMBOIO RApTICTIO IIHHMX MallepiB pPe3HJSHTIB, IO
nepedyBaloTs y BracnocTi HanjonansHoro 6anky Ykpainu abo npuiiMaroTecs HUM AK 3a0e3neueHHs
BUKOHAHHS 30008 s13aHp". MeTouKa BiANOBigae BUMOoraM MIXHapOAHOIO CTaHIApTY (iHaHCOBOI
sgitHOCcTI 13 “Ouinxa cnpaseumoi Baprocti”. OCHOBOIO JaHO! METOJMKM € NoOyIoBa KpHBHX
0e3KyTIOHHO! JOXIZHOCTI 33 rpymaMu OOproBMxX  HiHHHX  narnepie: rpabigHa IHTepHpeTalis
JoximHocTi omHopimHEX Oe3kymoHHHX OOproBHX UIiHHHX IarepiR 3 pi3HEMHE @epiojamMu 10
noramenss. bazosi kpuel OeskynonHol noximHocTi Oyayiothes HanioHanbHHM 0OaHKOM 3a
IepskaBHUMH oOJTiramisiMy.

Cnpaseanyea BapTicTs OOProBOro LIHHOTO Namepy, 110 He Moxe OyTH BU3Ha4deHa 3a 1-M
piBHEM iepapxil, OUIHIOETECS 32 2-M iepapxil (110 He MaloTh KOTHPYBaHb, alle CHOCTEPEXKyBaHi) Ha
OigcTaBl HaZaHUX AHANITHYHHX I0SCHEHb /po3 AcHeHb (axiBHIB, U0 MAKThL  BUIIOBILHI
kBaniikaiito 1k «@PaxiBlUi 3 NUTAHb YIIPABIIHHS aKTHBAMHY.

Cnpapeaniea BapTicTs 6OProBoro MiHHOTO ranepy. Wo He Moxe OyTH BU3Ha4yeHa 3a 1-M Ta 2-
M pIBHAMH iepapxii, OIIIHIOETECS 3@ HABEACHOK (OPMYNIOH), B AKill BUKOPHCTOBYETHCS JOXCAHICTE
JIO HOralles s, po3paxoBala BUXOIAYH i3 3HaueHHs P, 1m0 NOpiBHIOE HONepeIHbOol CIpaBeiInBol
BaprocTi abo Baprocti npuabaHHs TAKOro HiHKOrO nanepy (3-# piseHs iepapxii):

n

P= T C!‘ -+ N <

Lt A s in s/

T T )
ne P—-crpaBeniiBa BapTicTh OOProBOro IIHHOTO HaNepy;
a4~ JOXIAHICTE 10 noratieHns (ofepTH);
C, - BenuuMHA BUIIATH (KYTIOHHOT, aMOpTH3aNiiiuol) y /-THi nepiox, TpH.;
di - KITBKICTh JHIB 110 1, 2, ... 7 BHIUIATH Ha JaTy pO3paxyHKy;
N - HOMIHaJiBpHA BAPTICTh 200 3aNUIIKOBA B/l HOMIHANBHOT BAPTICTS LIHHUX ANEPIB, IPH.;
dy - KUTBKICTE IHIB 10 AATH NOTALIEHHS IIHHUX Nanepis.

PospaxyHox moxomgHocTi mo moramieHs yM 3IifCHIOETBCA 3a HAEBENEHOK (QOPMYNOI B
3BOPOTHOMY HOPAAKY HaOMIDKeHMMH MaTeMaTHYHMMM METOIaMM BHXOAf4M 13 3HaueHHs P, wo
JMOPIBHIOE OCTaHHINA CIpaBediHBif BapTocTi, BH3HAueHI# 3a 1-m piBHeM iepapxii, Ta gaTi
BCTAaHOBJIEHHA Takol BaAPTOCTI.

CrpaBe/uMBa BapTicTh OOProBOTO ILIHHOrO nNanepy, WO He Moxe OyTH BH3HadeHa 3a [-M
piBHAMH iepapxil, ouiHIOeTbecs 3a 2-M piBHeM lepapxii (10 He MawTbh KOTHDPYBAHDb, ale
CIIOCTEPEeIKYBaHI) HA I/ICTaBi HAJAaHUX aHARITHYHHX JIOACHEHE /Po3’AcHEeHb (axiBUiB, HIO MAaroTh
BIANOBIAHI KBanidixanilo gx «PaxiBili 3 MHTAHB YIPABIIHHSI aKTUBaMI).

CripagejsiHea BapTicTs GOProBoro WiHHOTO Nanepy, Mo He Moxke OyTH BH3HaueHa 3a 1-M Ta 2-M
piBHAME i€papxil, OLIHIOETHCA 33 HABCIACHOK (DOPMYIO, B SKIH BUKOPHCTOBRYETHCS JOXOJHICTE /IO
NOTALICHHs, PO3PAXOBAaHA BUXOAIYN 13 3HaueHHs P, WO IOPIBHIOE TONEpeAHbOI CIpaBednuBOL
BaprocTi abo Baprocti npuadaHHs TAKOTo LWIHHOTO nanepy (3-1 piBeHs iepapxii).

CripaBeniBa BapTicTh SOProBUX LIHHHX HANepiB, OOIr SKUX 3yruHeHe ab0 M0 AKUX OTOJIONMIEHO
Je(oNiT, JOPIBHIOE HYIO.

4.3.5.2. IHcTpYMeHTH KaIiTaay

TlepBicHa OUIHKA iIHCTPYMEHTIB Karritay QoHLY 3AiHCHIOETECS 3a CIIPaBeIHBOK BAPTICTIO.

[loganpira omiHka IHCTPYMEHTIB Kallitany 30iHCHIOETBCS 3a CIPaBEIIMBOKY BApPTICTIO depes
npubdyTok abo 301TOK Ha JaTy OLIHKH.

CrnpaBe/UIHBa BapTICTh IHCTPYMEHTIB Kamitamy, 1o 00epTaroThCs HA OPraHi3oBaHUX PHHKAaX,
OLIHIOETECA 3@ MIHIMATBHHMM Cepel OpraHizaTtopii TopriB oiniffHuM OipKOBHM KypCoM, LIO
CKJIaBcs Ha Jary ouninxy (1-i pipens iepapxii).

CripaBeiiiBa BapTICTh THCTPYMEHTY KalliTady, IMOAO0 AKOTO HE BCTAHOBICHHH OipkoBHif Kype,
MOXE OLIHIOBATHCH 3a BAPTICTIO, BCTAHOBICHOIO HE3ANESKHHM OLIHIOBAYEeM. SKIIO AKTYAJBbHICTEH
Taxol OHIHKH He ripia 3a 30 xanenaapHux aHis (1-# piBeHsb iepapxii).
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CrpaBeqyBa BapTiCTh IHCTPYMEHTY KamiTaly, BH3HaueHa 3a l-m pisneM lepapxil, Hagam
HA3WBACTHCS "PUIKOBA BapTICTh".

CrpaBeninea BapTiCTh IHCTPYMEHTIB Kamitamy, mo nepebyparors y OIpKOBHX CIHCKax
opraHizaTopis TOprisii Ta BAPTICTE SKHX HA JaTy OLIHKH He MOKe OyTU BU3HAYEHA K PHHKOBA, ane
PMHKOBA BAapTICTh BW3HAYEHA HA AATy. MO Nepelye jJaTi OWIHKH Re Oinblue HiX Ha 365 mHis.
JOpiBHIOE OCTAHHIM pHHKOBIH BapToCTI (2-1 piBeHb lepapxii).

Oniska iHCTPYMEHTIB KamiTaly. o He BKIodeH] Jo GipyKoBUX CHHCKIB Oprami3aTopi TOPTiBJi.
ab0 y BHIAIKYy BiICYTHOCTI pHHKOBOI BaprocTi 3a ocTamei 365 muis (3-H piseHs icpapxii)
3MiICHIOETHCS BHXOJS4H 13 WaCTKHM BJIACHOTO Kamitany Takoro @onzmy, L0 Ipunajae Ha
RIAMIOBiAHMI QiHAHCOBMI aKTHB Ha rijcTaBi piuHol GiHaHCOBOI 3BITHOCTI HA OCTAHHIO 3BITHY HaTy,
a y pa3sy BiICYTHOCTI 10O JaTH NoJaHHS 3BiTHOCTI POHAY HA 3aTBEPIUKEHHA, MPOMDKHOI
(iHaHCOBOI 3BITHOCTI.

Quinka gactkd B PoHII 3MIACHIOETLCS TAKOX BHXOISUHM 13 H4AaCTKK BIACHOFO KAIITaly TaKoro
donny, IO Npunaac Ha BiAnoBiaHul (inancosuil akTHR Ha niacTasi piynoi dinancoroi 3BiTHOCTI
Ha OCTAHHIO 3BiTHY AaTy abo npoMinHoi diHancoROI 3BITHOCTL

CripaBeTMBa BapTiCTh IHCTPYMEHTY KalliTaly, IO CKJIAJA€ThCA 3 akKiii, odir sAKuX 3yNuHeHe,
abo mais (yacTok) Pouay, IWOA0 SKHX PO3I0YATO NPoIeIypy OaHKpOTCTBA, JOPIBHIOEC HYIIIO.

4.3.5.3. JlebiTopchka 3aboproBaHicTh

JebiTopcska 3abopropanicts — ne (GiNAHCOBHH aKTHMB, AKMH sBIgC COOOI0 KOHTPAKTHE IPABO
OTPHMATH TPOIIOBI Koty abo iHumil $pinancopuil akTue Bi iHmoro cy6’eKTa rocnoaapobanHs ado
iHIIIME clioBaMH JebiTopchbKa 3al0proBaHicTh ~ e TOTOBIpHI BHMOTH, HpEN'ABICHI HOKYIIISM Ta
iHmuM ocofaM Ha OTPHMAHHS TPOIIOBHX KOUITIB, TOBAPIB 400 MOCIYT.

I wineit drimancopoi 3BiTHOCTI nebiTopchka 3abOproBaHICTh KHacH(BiKyeTbes sK I[TOTOYHA
(OTPHUMAHHS OYIKYETHCS IPOTATOM TIOTOYHOTO POKY ab0 omepamiliHoro mukay) abo AK A0BrocTpoKoBa
(neGiToperka 3aboproBanicTs, ska He MoKe OyTH kKnacudikoBana Ik OTOYHA).

JebiToperka 3aboproparicts KiacHMiKyeThes A AebiTopchka 3a00proBaHiCTh, KA BUHHKAE 32
peatizoBani B Xoni 3aificHeHHs 3sH4aliHoOl roCIOXAPChKOl KIANBHOCTI TOBAPH 1 NOCHYTH Ta IHIIA
nebitopepka 3abopropaHicTh.

Tebitopcrka 3aB0proBaHicTh BHIHACTHCS Y 3BiTI mpo (inancoBuil cTal TOAL i JHIIE TOML. KO
®OHJ CTaE CTOPOHOIO KOHTPAKTHHX BifHOLICHL OO HBOTO IHCTPYMEHTY Ta HalyBae IOpHAHMYHE
fIPABO OJICPIKATH IPOIIOBI KOHITH.

IleppicHa ouinka pebitopenkoi zaboprobaHocTi 3IIHCHIOETECS 3a CIPaBEIMBOK) BapTICTIO, gKa
JAOPIBHIOE BAPTOCTI KOHTPAKTY.

TepsicHa omiHKa JOBroCTpOXoBOL AebiTopchkol 3a6oprosanocTi 3AIHCHIOETECS 38 CHPABEIUIHBOK)
BAPTICTIO, AKa JOPIBHIOE BAPTOCT] IOFamieHHs, TOOTO CyMi OWIKYBAHHX KOHTPAKTHHX IPOILIOBHX
TIOTOKIB Ha AaTy OLIHKA.

ITicna mepBiCHOrO BH3HAHHA NOJANBINA OHiHKA AebiTopchkol 3ab0proBaHOCT 3RIHCHIOETHCH 3a
AMOPTH30BAHOIO COBIBAPTICTIO 13 3aCTOCYBAHHAM METOAY EQEKTHBHOIO BIACOTKA.

ITotouny nebitopceky 3abopropanicT (e3 BCTAHOBJICHHS cTaBKM Bizcotka KYA ouimioe 3a
JOTOBIPHOIO CYMOIO, SIKIIIO BIIMB JHCKOHTYBAHHA € HECYTTEBHM.

B nojanemoMy KYA ma KOXHY 3BITHY JaTy OLIHIOE KPEJMTHUH PU3NK, IO PO3PAXOBYETHCS
IOJI0 PU3UKY HeNoTalieH s 3a00pTOBaHOCT] KOHKPETHIM 1eQiTOpoM.

4.3.5.4. 3MeHIIeHH KOPHCHOCTI (BH3HAHHA 04iKYBAHHX KPEAHTHHX 30HTKIB)

MeTa BCTAHOBIEHHs BHMOT HIOAO 3MEHINEHHA KOPHCHOCTI MOJArac y BH3HAHHI OYiKYBaHHX
KpeauTHHX 36HTKIB 32 Bech CTPOK Iif 32 Bcima ()iHAHCOBHMM IHCTPYMEHTAMH IIO OLUHIOIOTHES 3a
aMOPTH30BAHOIO BAPTICTIO. 33 AKMMH BIAOYIOCS 3HAYHE 3POCTAHHS KPSAHTHOIO PU3HKY 3 MOMEHTY
NMepRiCHOTO BU3HAHHS (HE3AJIEKHO B TOro, i BiH OLIHIOETHCH Ha IMMBIAYAILHIH, 4 HA PYIOBIH
OCHOBI) 3 ypaxyBamHsM ycicl oOIpyHTOBaHO HeoOXigmoi Ta mMiATBEpIKYBaHOl iH(popmarii,
BKJIFOYAFOUH IPOrHO3HY iH(OpMailo. MUIAXKOM BH3HAHHS pe3epBy Hix 30MTKH JUIS OYiKyBaHHX
KpeIUTHUX 301TKIB.
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BaraneHM# MK -~ MOJERb OLIHKY OUIKYBaHHX KPeAWUTHMX 30UTKIB (cTanmil KUTTEBOIO HUKIY)

HACTYHHHAN:
Cranis KpennTruit O3Haku [Mepion OuiHka 09iKyBaHHX
PH3HK KpeAnTHHX 30UTKIB
(2 ypaxyBaHHsm
AiMoBipHOCT]
fedonty)
] Huzbxiii: o BiZCYTHiCTL 03HaK 2-0f T2 3-01 cTanil,
KPEAHTHHI PH3HK o O3UYANLHHK B Hallbmnkuii
He 3a3HaB [‘[epcne];?”Bi Mac CTEGiJ’IbHy 3A0aTHICTL aHaniz 12 0.001 %-2%
3Ha4HOrO BHKOHYB&TH MpKilnaT] Ha cede micsuis
3pOCTaHHs 3 30008 A3aHHA ,
MOMEHTY ° [EPCHEeKTHENY MOXKYTb, &jle He
NePBICHOTO 000B A3KOBO, 3HWINTH fioro
BU3HAHHA IBATHICTE A0 BHKOHAHHS
30008 93aHb
Cepenniit: ® 3 3MiH4 30BHIIHIX PMHKOBUX
t) 3HaUHE 3POCTaHHT TIOKA3HHKIE KPEAHTHOIO PHIHKY, aHanis 2%-10%
KpelduTHOTO 8 HenoBHMI mnaTix BCBOTO
PH3HKY ® YACTKOBE BHKOHKAHHA YMOB KHTTEBOTO
AGTOBOPY ~ umkny
¢ HajaHa He noswa indopmauin npo IHCTRYMEHTZ
NOIHYANbHHKA
Bucoxuii: e 34auHi (iHaHcoBi TpyaHoWI
KPeauTHO- (hiHAHCOBOTO IHCTPYMEHTA ananiz
3HeliHeH] e nedonT BCLOIO sin 10 10 100%
thinancosi akTHBH o ionBa fiMoBipHoCT] iHbopMaLil f1po HHTTEBOIC
3 DaukpyTcTBO abo peoprasizanil | HukIy
KOHTpareHTa. IHCTPYMEHTE
® YACTKOBE BMKOHAHHA YMOB AOTOBOPY

4.4. ['pomoBi KomTH TA IXHI eKBIBAJIEHTH

O6nix TPOMIOBHX KOWNTIB Ta IX expiBaienTiB pernaMenTyeTscs MCBO 7 «3BiT npo pyx
rpomoBux komTiey {(MCBO 7).

["poIoBi KOMITH BKIIOYAIOTE B cehe Tpolli Ha NOTOYHHX, ACHO3UTH A0 3alIUTAHHA.

AKTHE € IPOUIOBHMMH KOIITAMH UH €KBIBaJIEHTAMH I'POIIOBHX KOWITIB (4K BU3Haderno y MCBO 7),
SKINO HeMae oOMexens 1040 0OMIHY 41 BUKOPHCTAHHS [[LOTO aKTHBY JAJS IIOTAlIeHHS 3000B'I3aHHS
npuHaiMEBI IPOTArOM TPhOX MICAIIB MICIsH 3BITHONO NEPIomy.

EXBiBAJEHTH TPOMIOBHX KOIITIE — KOPOTKOCTPOKOBI, BUCOKOJIKBLIHI BKNANEHHS, AKI BUIBHO
KOHBEpTYIOTECS B 3a3Jalerilb BiTOMY CYMy FPOIIOBHX KOWITIB | XapaKTepH3YIOThCH HE3HAYHUM
PU3HKOM 3MIHY X BAPTOCTI.

[HBecTHIifiHA TisIBHICTE — L NpHAGaHHS 1 PO/IAK AOBrOCTPOKOBHX aKTHUBIB, a TAaKOK IHIUMX
1HBECTHIIIH, AKI HE € eKBiBAICHTaMH TPOIIOBHX KOIUTIB.

Jeno3suTH/TpolIoRi KOWITH Ha IIOTOYHUX PaXyHKax ¥y pasi MIABHMIICHHS PHU3UKY MIKBITHOCTI
(He TTIOBepHEHHS ) MAIATAI0Th HepeKnacufikanii.

Henoszpti B 6aHkax y pa3i He MOXKIHBOCTI AOCTPOKOBOIC OTPUMAHHS FPOMIOBMX KOILUTIB Ha
IOTOYHHMI PAXYHOK HE € eKBIBaJeHTAMH TIPOHIOBMX KOWITIB Ta KnacH(ikyloThed K (piHaHCOBI
iHBecTHIIT. IO OIIHIOITHCA 38 aMOPTH30BaHOW cobiBapTicTio.

IlepeicHa omiHka rpOIHOBMX KOIWITIE Ta iX EKBiBANEHTIR
BapTICTIO, KA TOPIBHIOE IX HOMIHANBHIHA BapTOCTI.

[lepgicua Ta momanplIa OIiHKA FPOHIOBHMX KOWNTIB Ta IX eKBiBaNeHTIB B iHO3EMHIH BamOTI
saificHioeTbes y QyakuioHansHii BamoTi 3a odiniiinnmu xypeamu HanionaneHoro Oanky YKpainu.

IMojanpuia olfiHKa rPOMIOBUX KOIITIR 3AiMcHIOETECA 3a CIpaBeANMBOIO BapTICTIO, SIKA JOPIBHIOE
ix HOMIHaNBHIHN BapTOCTI.

doua pBigHOCHO OaHKIBCBKMX MEMO3UTIB Mae HACTYIHY MOZAEHbL PO3PaxyHKY 30UTKY BiX
3HEeIliHeHHs (PIHAHCOBOrO aKTHBY:

3ILif:ICH}O€TBCH 3a CIIpaBCcAJINBOXD
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- [pH po3MinieHH] geno3uTy B DaHKY 3 BUCOKOI HAXiHHICTIO (IHBecTUUiHME piBeHb peiTHRrY
uaAAA, naAA. uaA, uaBBB ra Gamxp. o MamTe NPOrHO3 ~cTabiNBHHE», IO IIPHUCBOIOETLCS
peHTHHIOBUMH areHTCTBAMH, SKi BHeCEeHI 10 Jlep:KaBHOIO pPeecTpy YIIOBHOBAKEHHX PEHTHHIOBHX
arentcts HIKLTIOP) Ha naTy po3MinieHHs KOWTIB pe3epB 30UTKIB PO3Pax0oBYEThCS B 3aTEHOCTI B
CTPOXY Ta YMOB po3MimieHHs (npy posmimersi eig 1 no 24-x micanis — posmip peseppy 30HTKy
cotanae 0,001%. 6inpme 2 poxis — 10%);

- TpH  po3MimeHH] MeNo3uTy B OaHKY 3 OUIbIN HU3BKMM KDPEJUTHUM  PEHTHHIOM
(CTIEKYAATHBHMI piBEHP PEHTHHTY, IO NPUCBOIOETHCS PeHTUHIOBHMH areHTCTBaMM, AKI BHECEHI [0
JlepikaBHOro peccTpy yhosHOBaKeHMX pelruurosux arentTcTs HKIIITIMP) ma npaty posmiumieHns
KOIITIB pe3eps 30MTKY po3paxoByeThes y po3mipi Bin 10% no 100% gix cymu BKAAAY B 3aIeXKHOCTI B
pO3MIpY PH3HKIB.

V pasi 06MeKeHHS TIpaBa BHKOPHCTAHHS KOINTIB Ha OTOYHMX paxyHKax y 0anxax (Hanmpukial. y
BUNaiIKy npusHadenss HBY B GaukiBchbKilt ycTaHOBI THMYAcOBOI anMinicTpanii) i aKTHBH MOXKYTE
6yti knacmdikoBai y cknaxl HenmoOTOMHEX aKkTHBiB. Y Bumagky npuiiaarrs HBY pimenus npo
nikpiganito HaEKiBCEKOI yCTaHOBH Ta BimcyTHOCTI {IMOBIpHOCTI IOBEpPHEHHS T'POLIOBHX KOIUTIR,
BH3HAHHS IX 5K AKTHBY [PHUIHHAETHLCS IX BapTicTh BigoOpakaeTscs y CKaadl 30HTKIB 3BITHOIO
IEPIoaY.

4.5. O6aikoBl MOJITHKA X010 NOJATKY Ha nprdyTOK

Bigmosiguo mo  crarti  141.6.1. TlogatkoBoro  kojekcy VYKpaiHH «3BLIBHSIOTBCA Bil
ONOJATKYBAHHS KOWITH CHiNBHOTO IHBECTYBAaHHS, a camMe: KOINTH, BHECEHI 3aCHOBHHKAMH
KOPIOPAaTHBHOrO (JOHIY, KOWITH Ta HIIi AKTHBH, 3aTydeHi BiJl yJAaCHMKIB IHCTHTYTY CITiIBHOTO
{HBeCTYBaHHS, JOXONM BiX 3jilicHeHHs onepaililf 3 aKTHBAMH iHCTHTYTY CIUIBHOTO IHBECTYBaHH.
JOXOMH, HApaxoBaHi 3a AaKTHBAMH IHCTHUTYTY CHUTLHOTO IHBECTYBaHHA, Ta IHIOI MOXOHH BlJ
HiSABHOCTI IHCTHTYTY CHIJBHOTO iHBeCTYBaHHS (BIACOTKHM 3a MHO3HMKAMH, OpPeHIHI (JI3HHTOBI)
[UIaTesKl, POSUITI TOIIO)».

Otxke, Do He € NIATHHKOM MOJATKY Ha upuOyTOK, BTPATH 3 IMONATKy Ha HpuOyTOK (cymy
BHTPAT 3 IIOTOYHOTO Ta BIACTPOYCHOTO [IONATKIR) HE PO3PAXOBYIOTHCA.

4.6. O6aixopi moiTHkN mo10 326e3neyenns

3abesneuenns- e 3000B's13aHHs 3 HEBU3HAUCHUM CTPOKOM ald0 CyMOK Ta BH3HAIOTHCH,  KOIH
doun Mae TenepilHio 3a0oprosadicts (FOPRANYHY ab0 KOHCTPYKTHBHY) BHACHIAOK MHHYNIOI moaif,
icHye ¥iMOBipHiCTE (T0O0TO OGinplle MOXKIHBO, HUK HEMOMIMBO), IO IOTalleHHA 3000B'A3aHHS
BUMaTaTUMe BHOYTTA pecypciB, KOTpI BTiMIOKTE y coBi eKOHOMIYHI BHTOAH, I MOKHA AOCTOBIpHO
OHIHUTH cyMy 3000B'A3aHHA.

JI79 MOKPHTTA BUTPAT 34 MOTOUHKE pik, 2 caMe BUTPAaT Ha ayJMTOPCHKI MOCAYIH Mo Hepesipui
nocTosipHocTi Gimancosoi 3BitHoeri @omxy 3a noToumuit pik, KYA cTeoproc 3abesrniedenns
(peseps) Ha nigcrasi MOro[UKeHWX BUTpaT Ha HoTo4HMIl pik  Harasmomorwo pamowo KVA.
HapaxyBanns pesepsy 3/HCHIOETECS LIOMICAYHO B OCTAaHHIA poboumii JieHb MicsAls NPOMOPLIMHO
Big moromxenol  BapTocTi mocnyr. 1[I BHTpaTH BKMIOYAKTIBCE A0 CKAaAy «AJMIHICTDATHBHKX
BuTpary Gonuy.

4.7. Inmi 3acrocopani ofaikoBi moJiTHkm, MO € JopedHyMu ANA po3yMiHHA (QiHaHCcoBOI
3BiTHOCTI

4.7.1 Hoxoxu Ta BHTPATH

Hoxin - s30inpimenns axTupie abo 3MeHIHeHHs 3000B'93aHb, HACHLIKOM SKOLO € 3POCTaHHS
BIACHOTO KariTaiy, KpiM fK YHACIIZOK 3IiffCHEHHS BHECKIB JEpIKaTeNsMM BHMOI Z0 BJIACHOIC
Karrirany.

Hoxin sm3pacteced y 38iTI npo npudyTKE Ta 30HTKH 32 YMOBH BIATIOBLIHOCTI BU3H&YEHHIO Ta
KPUTEPIsM BH3HAHHS. BH3HAHHS 0XOLY BiAOYBACTHCS OJHOYACHO 3 BH3HAHHAM 30LIBIIEHHA aKTHBIB
abo 3MeHUIeHHS 30008 A3aHb.
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Joxig Bix npoaaxy (iHaHCOBHX IHCTPYMEHTIB. iHBecTHILINHOT HepyxoMocTi abo IHIIAX aKTHEBIB
BH3HAETBCS ¥ TprbyTKY abo 30HTKY B pa3i 3a10BOJCHHS BCIX HABEIEHUX Jalli YMORB:

a) ®onj TepegaB ITOKYHLEBI CYTTEBI PH3MKH 1| BHHAropoIH, IIOB'A3aHi 3 BJACHICTIO Ha
thiaHcOBMH IHCTPYMEHT, iHBECTHIIHHY HEPYXOMICTh abo iHIII aKTHBH,
0) Hi 3a QonHxoM. Hi 3a yyacHMKamu POHJIY He 3aIHINacTLCS oJaNbla yuacth y dopmi, Aka

3azBUYail TIOBSA3aHA 3 BOJIOAIHHAM, UM ¢(eKTHBHHM KOHTPONEM 3a [POINaHHMH (iHaHCOBMMH
IHCTpYMEHTAMH, IHBECTHIIHHOK HEepYXOMICTIO abo IHIIMME aKTHRAMMU:

B) CYMY JIOXOIY MOXHA JOCTOBIPHO OLIIHHTH;

T) fiMoBipHO, o A0 Donay HaliliyTh eKOHOMIYHI BUTOAHM, NIOB #3aHI 3 ONIEpallicio;

) BuTpati. sixki Oymu abo OyAyTh HOHeceHI Yy 3B A3KY 3 OHEPamicrd, MOXKHA JIOCTOBIPHO
OLIHHTH.

Joxig Bin pamaHss mocayr BinmoOpaxaeTsCs B MOMEHT BMHHMKHEHHS HE3AIEKHO BIX JaTH
HaIXOKEHHs KOMTIB 1 BH3HAYACTHCA, BHXOMASYM i3 CTYIEHS 3aBEPIICHOCTI Omepallii 3 HajaHH:
MOCIyr Ha nary daiancy.

JIMBinenan BH3BAl0TECA JOX0I0M, KOJIH BCTAHOBJICHO TPAR0 Ha OTPUMAHHS KOIITIB.

Burpats — 1ie 3MeHmeHHs akTHBIB a00 30UIbIeHHs 3000B'13aHb, HACILIKOM SKOTO € 3MEHIIEHHS
BIACHOIO KaITaly. KpiM K VHACHINOK 37ifiCHeHHS PO3NOLLITY IepiaTelsiM BHMOI JIO BJIACHOTO
Karirany.

BuzHanns sutpat Bin0yBacThCI OIHOYACHO 3!

(1) nepeicHEM BH3HaHHAM 30008 s13aHH4 UM 30inbIeHHaM fanaHcoBol BapTocTl 30008'13aHH; abo

(il) IpUNMHEHHAM BH3HAHHS aKTUBY YH 3MEHIICHHAM DanaHcoBOi BApTOCT] aKTHBY.

ButpaTd, noHeceH! y 3B'I3KY 3 OTPUMAHHAM JIOXOIY, BH3HAIOThCS Y TOMY K Ilepiodi, mo H#
BIAIIOBIIHI DOXOTH.

4.7.2. Onepauii 3 iH03eMHO0I0 BATIOTOH

Onepauii B iHo3eMHI# BamoTi OOIKOBYIOTBCS B YKPATHCBKHX IPHBHAX 33 OQIUIHHAM KypcoM
obminy Hanjonaneroro 6auky Ykpaluy Ha XaTy IPOBEIECHHS onepaliii.

MonerapHi akTHBH Ta 3000B'S3aHHS, BHPRXKEHI B IHO3EMHHUX BajllOTaX, NEPEPaxXOBYIOTBCS B
IpUBHIO 3a Bianmoimemmmm xypcamu oOminy HBY Ha pary Oanancy. Hemomertapmi cTaTTi, ki
OLIHIOIOTECA 32 ICTOPHYHOO coOIBApTICTIO B IHO3EMHIN BANIOTI, BLIOOPAXKAOTECS 38 KYPCOM Ha AaTy
Onepaiil, HeMOHETapHi CTATTi, SKi OLIHIOIOTLCS 32 CIPABEATHBOIO BapTICTIO B IHO3EMHIN BaMIOTI,
BizoGpakaroThes 32 KypcoM Ha JaTy BH3HadeHHS crpasegmuBoi Baprocti. Kypcosi pisHumi, mo
BHHHKIH IPH NEPEPAXyHKY 38 MOHETAPHUMH CTATTAMH, BU3HAIOThCA B IpubyTKy abo 30HTKY B TOMY
nepioni, y SKOMY BOHM BUHHKAKOTE.

®ou/ BUKOPUCTOBYBAR OOMIHHI KypcH Ha AaTy OanaHcy:

31.12.2020 p. 31.12.2021 p.

I'puBus/1 nonap CLIA 28,2746 272077

I'pusna/1 eBpo 34.6375 30,7760

4.7.3. ¥Ymonni 3000B8'#32aHHI Ta aKTHBYU

KYA wne pusnae ymoBHI 3000B's3auHs B 3BiTI npo (¢inadcosuil cran ®oHny. Indopmanis npo
YMOBHE 3000B'SI3aHHS PO3KPHBAETHCS, SKIIO MOXIIHBICTL BHOYTTS pecypciB, ski BTIMOWTb y cobi
eKOHOMIYHI BHroaM, He € BinmaneHowo. KYA He BusHae ymorHi aktueu Pouny. CtHciaa indopmanis
[IPO YMOBHUIA AKTHB POKPHBACTECL. KOTH HAaIXODKEHHSA eKOHOMIYHIX BUTIA € fIMOBIPHHMM.

5. OcHoBHI EPHIYIEHHS, ORIHKHA Ta CY/KeHH

IMpu mizroroeid Givarncorol 3siTHOCTI ®oHny KY A 3aificHIOe OLIHKM Ta NPHITYINEHH, AKI MAKOTh
BILIHB Ha eneMeHTH (inancopol 3sitrocti QoHny, rpyHTYIoUnch Ha MC O3, MCBO Ta TayMaueHHIX,
pospobnennx KomitetoM 3 TiayMaueHs Mikaapoiroi dinancosoi 3BiTHocTi. ONIHKH Ta CyIUKEHHS
0a3yloThCH HA MONepeJHbOMY JOCBiAl Ta iHIHX (axTopax, IO 3a ICHYIOUYHX ODCTABMH BBAKAIOTHCS
OOIPYHTOBAHHMHE i 33 pe3yIbTaTaMH SKHX DPHHAMAOTBCA CY/DKEHHS moa0 banaHcomoi BaprocTi
AKTHBIB Ta 3000B’sA3aHbL. Xodya mi po3paxyHku Oa3ywoThest Ha HasBHIA y kepiBauursa KVA
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inopmariii npo nortouni noaii, GakTHYHI Pe3yIbTATH MOXKYTb 3PEIUTOI0 BiIPISHATHCA BLI LHX
pospaxyukis. Obnacti. xe Taki Cy/DKEHHS € 0cOONHBO BAKIMBAMH, 00IACTI, IO XapaKTePH3YIOThC
BHCOKMM PIBHEM CKJIA{HOCTi. Ta 00JacTi, B AKUX IPHOYIIEHHS H pO3PAXyYHKH MaroTh BEJIHMKE
3HaueHHa A niarorosku (Ginarcopoi 3BiTHOCTI 38 MC®3, Hapeneni HIKuUE.

5.1. Cymxenns woxo onepaiii, moxi#i 260 ymos 3a BigcyrHoeri kogkpetnux MCO3

Axmo nemae MCO3, sxkmil KOHKPETHO 3aCTOCOBYEThCS 10 onepalii, iHmol noxil abo ymoBH,
KepipHMuTBO KVYA 34CTOCOBYE CYMKEHHS IIiA uac po3polieHHs Ta 3acTocyBaHng oOmaiKopoi
noaiTUKH, o6 iHpopMaris Oyna 1opedrolo A0 HoTped KOPHCTYBAUiB A7 NPHHHATTH €KOHOMIUHIX
plilieHhb Ta JOCTOBIPHOIO, Y TOMY 3HaUeHHI, 0 (iHAHCOBA 3BITHICTE:

nojac NOCTOBipHO (inancopmil crad, (iHAHCOBI pe3yJbTATH JisSUIBHOCTI Ta TPOLIOBI IOTOKH
douny;

BijloOpakac cKOHOMIUHY CYTHICTH Omepalliii, iHmMHX noxiif abo yMoB, a He JHINE HOPHAWYHY
opmy;

- € HeltTpaapHO0, TOOTO BUIBHOIO B YIICPEIKEHE;

- € TIOBHOIO B YCIiX CYTTEBHX acIlleKTax.

ITin wac 3aificuenus cymrenns kepiBauuteo KYA nocmiaeTses Ha NpUIHATHICTE HaBEISHUX Hali
IKepes Ta BPAaxoBYE 1X Y HU3XIAHOMY TTOPSAKY:

- BuMmoru B MC®3, y sxux 1ieTsest 1po NoAidHi Ta 0B A3aH] 3 HUMH TMTaHHA;

- BH3HAYEHHS, KpHUTepil BM3HAHHS Ta KOHUEMNUIl OLIHKM aKTHBiB, 3000B’43aHb. MOXOMIB T4
putpar y KoHuenTyansHi# ocHOBI (iHAHCOBOI 3BITHOCTI.

[Tix uac 3gificHenns cymxeHHs xepipHuiTBO KYA BpaxoBye HalOCTaHHIN NOJOMKEHHS IHIIMX
Oprasis, 1o po3pobIsiOTE Ta 3aTBEPIKYIOTh CTAHAAPTH, 5Ki 3aCTOCOBYIOTh TOJi0HY KOHIENTYAIbHY
OCHOBY 474 po3podieHHs craniaptis, inmy npodeciiiny mitepatypy 3 obniky Ta DpuHHATI ramysesl
HPaKTHKY, TIEI0 MIPOI, SKOK BOHH HE CyNepedarh BHIIE3a3HaYeHHM DKEPEIIAM.

Oneparil, o #e pernaMedTyioTeea MCO3 QonaoM He 311HCHIOBATHCE.

5.2. CymreHust ON0 CIPABEATHBOI BapTocTi akTHBIB BoHIY

CripaBeqHBa BapTicTh akTUBIB DOHMIY, IO AKTHEHO 00EPTAIOTLCA Ha OPraHi3oBaHUX (IHAHCOBHX
PHHKaX, PO3PaxoBYCTLCS Ha OCHOBI HOTOYHO! PHHKOROI BApTOCTI HA MOMEHT 3aKpUTTA TOPriB Ha
3BiTHY Jary. B IHIIWX BHIAIKaX OIHKA CIPARENIMBOI BAPTOCTI IPYHTYETHCH HA CYIKEHHSIX IHONO
nepeafadyBaHux MaibyTHIX TPOUWIOBHX MOTOKIB, icHyrouoi exoHOoMIuHOI CHTyauil, pH3HKIB,
BJIACTUBHX PI3HHM (IHAHCOBHMM IHCTpYMEHTaM, Ta iHMNX (axTopis 3 BpaxysanHsaM sumMor MC®3 13
«OmuigKa cpaBeIyiHBoi BapToCTI».

5.3. Cymkennst mo/10 3MiH cupaselnupoi BapTocTi piHaHCOBHX aKTHBIB

Kepisauurso KY A Baxcae, 1m0 o61ikoBi ONIHKH Ta IPHITYIHEHHS, SKi MalOTh CTOCYHOK 1O OIHKH
(pinancormx inctpymentie DoHIY, e PUHKOBI KOTHPYBAHHSA HE HOCTYIHI, € KJIHUYOBHM JUKEpPEIOoM
HEBH3HAYEHOCT] OLIHOK, TOMY II10:

- BOHM 3 BHCOKHM CTyIeHeM HMOBIPHOCTI 3a3HaIOTh 3MiH 3 IUIMHOM 4Yacy, OCKINBEKH OLIHKH
fasyloThCS Ha NPUOYLICHHSX KepiBHUITBA INOAO BIICOTKOBMX CTAaBOK, BOJATHIBHOCTI, 3MIH
BAFOTHHX KYpCiB, MOKA3HMKIB KPEAMTOCIPOMMKHOCTI KOHTpAreHTIB, KOPHIYBAHb I 4ac OLIHKH
IHCTPYMEHTIE, & TaKoXK crenu(iynux ocobnusocTell onepauiii; ta

- BIUIMB 3MIiHH B OLIHKaX Ha aKTHBH, BIAoOpaxeni B 3BITI Ipo (iHAHCOBHI CTaH. 4 TAKOXK Ha
JOXOIH (BUTPATH) MOXKE OYTH 3HATHUM.

AxBu xepipuurBe KYA BAKOpHCTOBYBANO IHINI NPUIYIMIEHHS IMOJO BiNCOTKOBHX CTABOK,
BOJATHIBHOCTI, Kypcis 0OMiHY BamOT. KPeAMTHOTO pefiTHHTY KOHTparedTa, JatH odepTH |
KOPUTYBaHb MiJ 4ac OLHKH iHCTpyMeHTiB, Olnbina abo MeHINA 3MiHA B ONIHII BapTOCT (iHAHCOBHX
IHCTpYMEHTIE ¥ pa3i BIACYTHOCTI pHHKOBHX KOTHPYBaHb Mana 0 iCTOTHHI BILTHB HA BiIOOpakeHHH y
¢binancorifi 3BiTHOCTI yHCTHH NpHOYTOK Ta 30HTOK.

BukopHcTaHHS PI3HUN MAPKETHHTOBHX INPHIYHIEHb Ta/abo METONIB OMIHKH TAKOXK MOXE MATH
3HAYHHUI BIIMB Ha HiepeabadyyBany cIIpaBelIiBY BapTiCTb.
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5.4, CypxeHHd HOZ0 OYiKYBAHHX TepMIHIB YTPHMYBaHHA QIHAHCOBHX iHCTPYMEHTIB

Kepisauurso KYA 3actocoBye mpodecifige cyuKeHHS INOAO TepMIiHiB yTpHMaHHsS (IHAHCOBHX
iHcTpyMeHTiB QOHIY, 1O BXOISTh O CKiIany (inaHcoBuX akTHBIB. IIpodeciiine cy/UKeHHS 3a LM
NHTAHHSIM FPYHTYETBCA Ha OLIHLI pH3HKIE (iHaHCOBOTO iHCTpYMeHTY. Horo mpudyTkorocTi #
auHamini Ta immux ¢axtopax. [Ipore icHYIOTH HEBM3HZYEHOCTI., #Ki MOXYTh OYTH IIOB sA3aHi 3
NpU3YIHHEHHAM 0Biry IiHHUX namepiB. IO He € NITKOHTPoJsHEM KepiBHUUTBY KYA daxTopoMm i
MOE CYTTERO BIUIMHYTH Ha OLIHKY (piHAHCOBUX IHCTPYMEHTIB DOoHTY.

3.5. CyIKenHs 00 BUABJIEHHS 03HAK 3HEIIHEHHA aKTHRIB

BignocHO ¢iHaHCOBMX AKTHBIB, SKI OLIHIOIOTHCS 32 aMOpTH30BaHOK BapricTio, KYA na maty
BHHUKHEHHS (inascoBnx axTupie PoHIy Ta Ha KOXHY 3BIiTHY JaTy BH3HAYAE PIBEHb KPEAMTHOTO
PU3BHKY.

KYA pusnae peseps min 30HTKM A7 OUiKYBaHUX KPeaWTHHX 30MTKiB 3a (QiHaHCOBMMU aKTHBAMIU,
SKi OLIHIOITHCS 32 AMOPTH30BAHOI BAPTICTIO, Y po3Mipi OYiKYyBaHMX KpeIUTHHMX 30HTKIB 3a BecCh
cTpoK il ¢iHAHCOBOrO aKTHBY (NpH 3Ha4HOMY 30iNbHIEHH] KpeJMTHOTO PH3HKY/ANS KpEAMTHO-
3HeIliHeHKX (PIHAHCOBHX aKkTHBIB) abo 12-MicIYHHMH OYIKYBaHMMH KpeIWMTHHMH 30MTEaMu (y pasl
HE3HAUHOTO 3POCTAHHS KPEJAUTHOTO PH3HKY).

3a3puuail OWIKYETHCH, 110 OYiKyBaHi KpexuTHI 30MTKH 3a Bech CTPOK Iii MaioTh OyTH BU3HAHI A0
TOro. AK (PIHAHCOBHE IHCTPYMEHT CTaHe IpocTpodeHuil. Sk IpaBuio. XPeOUTHHH PH3HK 3HAYHO
3pocTace e A0 TOoro, sK (iHaHCOBWI iHCTPYMEHT cTaHe npocTpodeHuM abdo Oyae rnomiveHo iHIm
YHHHAKA 3aTPHMKH FUIATEXKIiB, 110 € CHeLM(IidHHMH 1 NO3WYaJIbHHKA, (HalpHMKIaZ, 3A1HCHEHHS
Moudikailii abo pecTpyKTYpH3auii).

KpeauTHuit pusuK 3a (HHAHCOBUM IHCTPYMEHTOM BBXKAEThCS HM3BKHUM, SKIIO (QIHAHCOBHUI
IHCTpYMEHT Ma€ HH3bKMH DH3MK HacTaHHs jAedoiary, MO3MYANBHUK Mae IOTYXKHIH [TOTeHmian
BHKOHYBATH CBOI IOTOBIpHI 3060B'sI13aHAS MIOAC TPOIIOBIX IIOTOKIB Y KOPOTKOCTPOKOBII IIepcreKTHBI,
4 HeCNpHATINBI 3MIHH B €KOHOMIMHMX 1 IIMOBMX YMOBaX y AOBIOCTPOKOBIH HEpPCHEKTHBI MOXKYTh
3HM3HUTH, ajie He OOOB A3KOBO 3MATHICTH MNO3WUATBHHKA BHKOHYBATH CcBOI 3000B's3aHHSA  LIONO
JOTOBIPHHX I'POLIOBHX IOTOKIB.

(PIHAHCOBI IHCTPYMEHTH He BBAKAIOTLHCA TAKMMH, 0 MAIOTH HM3BKHH KPeOUTHUA PH3MK JIMIUE Ha
HiJCTaB] TOTO, IO PU3HK JAe(OITY 38 HUMH € HIDKYAM, HDK PH3HK 1e(OonTy 3a IHNIMMH (IHAHCOBHUMHU
iHcTpyMeHTamMK @oHAY ab0 HIK KPeIUTHHH PH3HK Iopucaukuil, B axilt Gony 301HCHIOE JIAIBHICT.

Ouikypani KpeamTHi 30HTKH 33 Bech CTPOK Oil He BH3HAIOThCs 3a (HHAHCOBHM iHCTPYMEHTOM
IpOCTO HAa TijcTaBi TOro, MO BiH BBaKAaBCA IHCTPYMEHTOM 13 HH3BKUM KpPEIMTHMM DH3HKOM Y
TOMIEPENHBPOMY 3BITHOMY Iepioil, ajie He BBaaeThcd TaKMM CTaHOM HA 3BITHY Zary. Y TakoMy
srmmaaky KY A 3'scoBye, un Mano Micle 3sHa4He 3pOCTaHHA KPeJAMTHOTO PH3KHKY 3 MOMEHTY HEePBiCHOTO
BH3HAHHS, & O'TKe 9H rocTana notpeda y BU3HAHHI OYiKYBaHUX KpeAHTHHX 30HTKIB 33 BeCh CTPOK il

OuixyeaHl KpeauTHi 30uTKH BizoOpawaioTs BiacHi ouikyBaHHS KYA Mmoo xpeauTHHX 30HTKIB
Douny.

6. Po3kpuTTH iHdopMamil mo010 BHKOPHCTAHHS CHPaBeXIHBOT BapTocTi

6.1. Meroaukn ouinioBanHg Ta BXigHi Jadi, BHKopHcTaHi ANA CKJIafaHHH ONIHOK 32
cnpaBejHBOI0 BAPTICTIO.

KVYA 3zpiiicHIOE BHKJHOYHO De3NepepBHI OIHKY CIIpaBejiitBol BapTOCTI aKTHBIB Ta 3000B SI3aHb
®onay, TodTO Taki omiHKH, gKi BuMarawThes MCD3 9 ta MC®P3 13 y 3giTi npo Qinancosuii crad Ha
KIHEIlb KOIKHOTO 3BITHOIO Iepioy.

KoacH akTHBIB TA Meron
30008’ A32Hb, MeToanxs oOHiHIOBAHHS ONiHKH Baxipui nani
OIiHEeHMHX 32 (pHHKOBHIE,
CHpaBelJINBO AoxigHuil,
BapTicTIO BHTpaTHHIT)
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Boprosi uinHi

Ieppicna ouiHka GOpProBUX LIHHMX

PUHKOBHH.

Odiuiiini GipskoBi KypcH

nanep (obricayit nanepis K (IHAHCOBHX AaxkTHBIB | NOXIZHUH oprasizaTopis TOpriB Ha
GHYMIPIUHLOT 3MIACHIOETBCS 33 CHIPaBEAJIMBOIO nary OLiHKH,
depacasnol HO3URY BApTiCTIO, fKa 3a3Buvail NopIBHIOE KOTHPYBaHH
ma odateayil uiki  onepauii, B xoni skoi Oys aHanoriyHux  Goprosux
nionpucrcme) oTpuMannii akTHe. [loganbia ouinka LiHHHX rnanepis, y pasi
GoproBux LIHHHX nanepie BincyTHOCTI [H(OpMaUis
34IHCHIOETRCA 3@ CIIpaBelUIUBOIO 3 caitty HBY
BAPTICTIO.
IHcTpyMeHTH Meppicsa  ouiHka  iHCTPYMEHTIB | PuHKOBMii Odiuiiini Gipsrosi Kypew
Karirany kanitany  3gificHioeTbcAd 332 X | ZOXINHMH OpraHizaTopiB TOpPriB Ha
CIpaBeINHEOID BapTICTIO, SIKa JaTy OUIHKH. Y  pasi
3a3BMuail JOPIBHIOE LiHI onepauii, B BIICYTHOCTI  OIpIKOBHX
xo0ii sAxoi OyB OTpHUMaHMll aKTHB. Kypcis
IMozaneiwia ouidka  IHCTPYMEHTIB BUKOPHCTOBYEThCH OYIb-
Kanitany 3aificHIOETBCS 3a KA BiAKpHTZ T2
CTpaBeljIMBOIO  BapTICTHO Ha JaTy HocTynna  iHpopManis,

OLLIHKH.

YH 38CTOCOBYHOTLCH [HILE
METOIH OLIHKH.

6.2. Pisenr icpapxii cupapeninsoi BapTocTi, X0 SKOrC HAJXEKATH OUIHKH CHPaBEMIHBOI

BapTOCTi

Jina mineit gpinarCcOBOT 3BITHOCTI OLIHKH CIIPABETHBOI BAPTOCTI PO3NOALLIIOTECS 32 KATETOPisIMH Ha
Piexi 1. 2 aBo 3 y 3amexusocT Bl TOr0, HACKIMBKH BXiAHI 1aHi, BUKOpHCTaHi A7 OLIHOK CIIPaBeNInBO
BAPTOCTI, MiIAIOTECS CIIOCTEPEIKEHHIO, 1 BAXKIMBOCTI TAKMX BXIAHUX JMAHUX /i1 OUIHKH CIIPaBeIJIHBOL
BAPTOCTI Y LIUTOMY, SIKI MOYKHA BUKJIACTH TAKMM YHHOM:

° Bxizni mani PisEa 1 gpamorTe coboro NiHM KOTHpYBaHHS (03 KOPHIYBAHHA) Ha AKTHBHEX
PUHKAX HA 11eHTHYH] akTHBE ab0 3000B’A3aHHA, 10 AKHX KepiBHMITBO KYA MOKe Mard NOCTYI Ha

JaTy OUIHKH,

»  Bxigsi gasi Pieag 2 aomoTe cofor0 BXiAHI Jani (OKpiM I KOTHPYBaHHS, BiJHECEHHX 10
PiBHg 1), 2xi MOKHa CHIOCTEPIraTy s AKTHBY Ui 30008’ 13aHHSL, OpsMo abo OIOCepeIKOBaHO; Ta
o Bxizui nani PieHst 3 aBisioTh coGOI0 BXiAHI AaHi JUis akTHRY 4@ 3000B’SI3aHHA, SKUX HeEMae y

BIIKPUTOMY JOCTYIIL:
THC. FPH.

Knacu 1 pigens 2 pieelb 3 pisens

AKTHBIB T2 (T, M0 MalOTh {Ti, IO He MaOTh (Ti, WO He MaThb v

30008 a38Hb, KOTHpYBaHHdA, Ta KOTHPYBaHb, aje KOTHpYBaHb 1 He € choro

OUIHEHIX 33 | cnoctepeskyBaHi) CIIOCTEPEIKYBaHI) CHOCTEPEIKYBAHHMH)

crpasennMBo . . - 5 9

10 BapTicTIO 2021 2020 2021 2020 2021 2020 2021 2020
Hara cuinky 31.12.21 31.12.20 32 31.12.20 311221 31.12.20 31.12.21 31.12.20
Ginancosi | 104600 | 58607 | 40654 - - - 145254 | 58 607
aKTiBH, AK1

OLIHIOWTECA 32
CIpaBe B0
BAPTICTHO
(oGicayit
GHYIIpIHoOF
deporcagrof
HOUKY ma
obalcayiy
RignpueMcnic)

Tepemimenns OiHEEX nanepiB MbK piBHsME iepapxil cnpaBeaMBOi BapTOCTI BIAOYBACTHCA Y pasi
3MiHH METOiR OIIHKH HiHHHX nanepis. [TepeMiileHHS 3 nepmoro piBHA BiAOyBaeThCA, AKIIO CTAHOM
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Ha 3BITHY JaTy BIACYTHE PHHKOBE KOTHPYBaHHA, ke OYJI0 HasgpHEe CTAHOM Ha NONEPEIHIO 3BITHY AaTy.
[pu ubOMy, SKIIO U OIIHKM CTAHOM Ha 3BiTHY ATy BUKOPHCTOBYCTHCS AHANI3 IPHBEIEHMX
IPOIIOBUX MOTOKIB Ha OCHOBI PUHKOBHX INaHWX, fKi MiZNAIOTBCs CHOCTEPEXEHHIO, TO TAKi IUHHI
nanepy BiMHOCATHLCS DO APYrOro piBHS iepapxii crnpaBeniHBol BapTOCTL. SIKIIO BHKOPHCTOBYETHCH
in(opmanis, sKka BiAPi3HACTECA Bil PHHKOBHX NAHHX., AK IMIAAI0TLCS CTIOCTEPEIKEHHIO, TO TaKl UIHHI
Ianepy BiIHOCATBCS 10 TPETHOTO PIBHA iepapxii crpaBennnBoi BapTocTi. [lepemilieHns 3 Ipyroro Ta
TPETHOrO PIBHIB 10 Hepluoro eindysaeTbes Y pasi. AKIIO CTAHOM Ha 3BITHY JAry HadBHE PUHKOBE
KOTHPYBaHHA 33 HIHHUMH HanepaMy, 3a SIKUMH BOHO OyJ10 BIACYTHE CTAHOM Ha HONEPENHIO 3BITHY
ZaTy.

CramoM ma 31 rpymms 2021 rta 2020 poxie mepeBedeHb MDK PiBHAMH iepapxii CHpaBe/UIMBOL
papTocri He Biadysanocs.

6.3. Inmi po3kpurrs, mo sumaraioTbes MCP3 13 «Ouinka copapeiiupoi BapTocTi»
Cnpasennupa Bapricts (hiHaHCOBHX IHCTPYMEHTIB B OPIBHAHHI 3 IX OaaHCOBOK BaPTICTIO
HACTYIIHA:

THC. TPH.
Banancosa BapricTe Cunpage/umBsa BapTicTh
HarimenyBsaHHus 2021 p. 2020 p. 2021 p. 2020 p.
®inancosi AKTHEH, K] 145 254 38 607 145 254 58 607
OLHIOIOTECS 38  CrPaBEATHBOIO
BAPTICTIO

Kepipauutso KYA Braxae, mo HaBeleHI POIKPUTTS MIOA0 3aCTOCYBAHHSA CIIPABE/IIMBOI BAPTOCTI €
JOCTATHIMHE, 1 He BBaXae, IO 32 Mexamu (iHaHCoBOI 3BITHOCTI 3alHIIHAach Oy/b-fiKa CyITEBa
inpopManis IOJO 3aCTOCYBAaHHA CIpaBeJIMBOI BapTOCTi, AKA MOXKE OYTH KOPHCHOK s
KopuCTYBauiB GinancoBol 3BITHOCTI

7. PoskpurTa indopmanii, mo nixrsepiexye crarti nogani y piHaBscoBux 3Birax

7.1. JoaatkoBe po3kpHTTH iHopmauil crareil 3Isity npo ¢girancoBuii cran

7.1.1. Jebitopcuka 3aboprosagicTs

BuzpanHs Ta OIiHKA peansHOCcTi Aebitopchkol 3aboproBaHOCT! y mepioll, IO IeperipaRcH,
ANpOBOAMINCE BinoBinuo 1o MC®3 9 «PinaHCcoBi IHCTPYMEHTHY.

[Micns meppicHOro BH3HMANHA HOAANBINA OIiHKA deditopchkoi 3a00proBaHOCT] 3ALHCHIOETHCS 34
AMOPTH30BAHOK cOoOIBapTICTIO 13 3aCTOCYBaHHSAM MeToZy edexkTurHOro Biacotka. IloToumy
nebitopcrky 3aopropasicte Oe3 BeTAHOBAGHHS CcTaBKHM  BiacoTka KVA oLiHIOE 32 JOroBIpHON
CYMOIO, BIUJIFEB TUCKOHTYBAHHS € HECYTTEBHM.

Cranom Ha 31.12.2020 p. ta 31.12.2021 p. nebitopcrka 3aboprosanocti OoHJ € TOTOYHOIO.

Jebitopcrka 3ab60propaHicTs, ska € GIHAHCOBHM aKTHBOM, 3 JSTall3alliclo 32 KOMHOK FPYIIOK
IUIsE PO3YMIHHES 3BITHOCTI KOPUCTYBAUaMH Mac HACTYIHMH CKiaf:

THC. TPH.
Cratrd 31.12.2021 p. | 31.12.2020 p.
Po3paxyHKH 10 BapaxOBaHHX JOX0JaX 3a Jer0o3UTaMi - 1713
Beporo ) 1713
(Cvara padwie 1140 Baraney (3simy npo inancosuii_cman)

B 3BiTi mnpo ¢iHadcosuii cran  pigoOpakeHa Ine II0To4HA AediTopchka 3abOProBaHICTh
AOCTAYANLHHIKAM 3a HepepaxoBaHi IM apaHCH, AKa He € (PIHaHCOBUM AKTHBOM:!
THC. TPH.
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Crarrsa 31.12.2021 p. ¢ 31.12.2020 p.
Hebiropepka 3abopropaHicts 3a ZENO3UTAPH] ITOCIYTH 3 3
Hebiropcbka 3a60proBaHicTs 3a po3paxyHKaMH 3 OI0IKETOM 6 11
Beworo 9 14

(Cyna paowie 1130-+1135 Barancy ( 36imy npo hinancosuit_cman)

Iama inQopMamis, sKa OiQISrac PO3KPHTTIO BifnoeinHo o Bumor MC®3 7 «Dinaucosi
iHCTpYMeHTH: PO3KpUTTS iH(pOpMaLiii», He POIKPHBAETHCR ¥ 3B 3KY 1T BIACYTHOCTI.

7.1.2. @inancoBi axkTuBH, AKi ONIHIIOTHCA 33 CHPABEANHBON BapTICTIO 3 BH3HAHMAM
NePeoIiHKH Y CKIaLi BpHOYTRY/30HTKY.
JIo (hiHAHCOBUX aKTHBIB, AKI ONIHIOIOTLCA 3a CIPABEATHBOIO BAPTICTIO 3 BU3HAHHAM NEPEOHIHKH ¥
ciiani npuGyTky/36uTKY, KepipHuirso KYA eimnocuts imsecTnmil ®onay B obiiramii moao skux
Maec HaMmip [pojaTH MPOTAroM OHepPanifHOrO IHKIY.
[licna meppicHoro BusHanmug obmiranii OMiHIOOTBCS X 3a CIPABE/UIMBOIO BapTICTIO. PesymbTatu
Bil 3MIHH CIPaBeUIMBOI BapTocTi LBOTO (hiHAHCOBOIO AKTHBY BH3HAIOTECH uepe3 npubyTOK abo

30MTOK.
CnpaBejuisa  BapTICTh

MiHiManeHIM GipicoBEM KypcoM opraHizaTopa TOPTiBJI HACTYIIHA!

obnmiraniif, sxi BHeceni /0 OIpPKOBOTO CIHCKY, OIIHIOETHCA 3a

THC. IpH.
Hinani nanip 31.12.2021 p. 31.12.2020 p.

[liuni marepu, MOTalleHHA Ta OTPHMAHHA JOXOXY 32 AKHMII 104 600 58 607
rapanrosano Kabinerom MiHicTpis YkpaiHu

Obmiramil yKpalHCEKHX eMITEHTIB 30 391 -
Q6uiraui MICIEBHX IIO3HK 10 263 -
Benoro inBecTrnii

{Paoox 1160 Barancy (3simy npo ginancoguil emau) 145254 58 607

HeranpHa iapopMaiis ripo ineectnnii @oHAy y LiHHI Naneps (BAI MIHHOTO Namepy, PeHTHHIOBA
OIUHKA, TOINO) cTamoM Ha 31.12.2021 p. HaBeAeHA HIDKYE:

Hailimenyeau

YacTka
L . . HSl
Inenrudirauiiin Bl |PefiTHHrOB
N Yactka y . KPELHTHOTO
it KOA 32 saranei| FATEIBHON aonika |
€IPTIOY Haiimenysanns | Mibxrapoannit | Kinbkict .| 0 obeary | nirnoro ’
Bun : ) . T . fanaucosl| . .. AKHM
; eMirenTa- eMITEeHTa- inenTHdIKAUINH b WIHEHX] Jemicii abo] mnanepa
UiHHEX N . |#t BapTOCTE . NIPHCBOEHO
. peznzenTa/ peznnenTa/ 1 HoMep fanepin . lcTatyTHOr| emiTeRTa o
nanepis | , S . aKTHBIB peifTHHIOBY
inentndikaniini wepesnpenta | uinxoro manepa| {wT.) boun 0 A
Hit kox N Y KaniTamy (3a HIRRY
o (%) . . LIHHHX
HepesuaenTa*#* eMITeHTa | HanBHOCTI .
o narnepie
{%) .
eMiTeHTa
1 2 3 4 5 6 7 8 9
MiHicTepcTBo
" ) ; o Standard &
OB/l 00013480 |dinaucie UA4000199210( 7 090 5.14 1.83 uaA Poor's
Vkpainu
Miri B
u JBICTEPCTRO - < Standard &
OBII1 00013480  [drinancis UA40002008857 8§25 0.61 0.13 uaA Poor's
Yrpajnn
MinicTepcrso
. . oz Standard &
OBJII1 00013480  |Ddinancis UA4000201255) 29697 | 21,76 9.90 uaA Poor's
Yxpainn

3]
3]




MinictepcTso Standard &
OBHM | 00013480  |Minancis UA4000204572| 16 644 | 12.47 0.83 uaA oo
Ykpaisn
MinictepcTBO .
OB | 00013480 |(bisawcis UA4000207682| 1300 | 0.9 0.14 uaA Sta;fdaﬁd &
Yrpainy eors
MinicTepcTBo .
OBAII | 00013480 |Minancie UA4000173371| 2564 | 177 0.02 uaA Sta;gs;‘: &
Yxpainu
MinicTepcTBo '
OBAIl | 00013480  |dinancis UA4000215495| 1287 | 0.87 0.13 uaA S‘a;‘iaﬁd &
Yxpainu oors
MinicTepcrso o
OBHIT | 00013480 |Minancis UA4000218325] 35000 | 25.21 031 uaA Sta];’js;i &
Yxpaiun
MinicTepcTBO .
OBJIIT | 00013480 |dinawcis UA4000213227| 4250 | 2.91 0.09 uaA Sta]fda",d &
Yxpaian 0ors
Q6niraui
A 04055806 | 1PBIBCRKA UA4000206312| 9704 | 7.03 3.23 waAA Fitch
MICIIEBH MIChHKA pa.ﬂa
X MO3HK
O airaui T?Bapi{CTBO 3
OOMENEHDI0 .
7 33942232 |sinnosinansuict| UAS000005539| 18461 | 12,63 | 1846 | uvaAA | CREePT-
MIAMPHE- Peiitunr
MCTB o «Anbia- .
JEI3HHF praEHa»
Ootniraui ToapucTBO 3
7 40071779  |OOMEREHOI 45 as000006180| 3922 | 2.77 3.92 uaA Kpenur
Tll.’lﬁp}’lﬁ“ BLATIOBLIAANBHICT Peiitiur
MCTB o «CC JIOYH»
TOB
Qbnirani «PeilTHHTOBE
2 51316718 |ROB "HoBa \yyas000002841] 73520 | 541 1.07 uaA | BTCHTCTEO
nianpue- [Mowrra” " ' : «CTAHJIAP
MCTB T-
PEWTHHI »

Jloxazamu HasiRHOCTI (piHaHCOBUX iHBecTHHIHM DOoHY €:

- Bummcka Bix Jlemosumraproi yctaHoBHM AxuioHepHe tosapuctso 'Iipeye bamk MKB", 3
PaxyHKY B I{HHHX [Nanepax: HiHHi nanepH. ctaHoM Ha 31.12.2021 p. oBmiKoByIOTbCA HA PAXYHKY -
«inHi manepn, 3a0JI0KOBaH! I8 TOPTIB»,

- BifcyTHICTE O3HAYEHNUX IOPUAMYHEX 0Ci0 — eMiTeHTIB IIHHUX nanepiB B peectpt HKUTTIOP, ax
TAKMX, HI0 MAalOTh O3HaKH (PIKTHBHOCTE T2 OAHKPYTCTBA, HIO MIATBEPIXKYE BIICYTHICTH (PAKTOPIB, 1O
6 cTaBHm N CYMHIB IUIRTOCIPOMOMKHICTD OPUANIHAX 0Cib — eMITeHTIB LiHHIX Nanepis.

Ilpotsrom poky 3a paxyHok akTueie @onay saificHioBamics omepamii PELO.

3rimao o MC®3 9 «DinaHCcOB] IHCTPYMEHTH»:

- 11.3.2.6 Cy6'exT rocriogapioBaHHsi IIiJ 4ac nepeasadis HIM (IHAHCOBOTO aKTHBY OLIHIOE, B SKOMY
o6ca3l 38 HUM 3THIIAIOTHCS PH3UKHE Ta BHIOM BiZ BOJIOJIHHSA (IHAHCOBHM aKTHBOM.

-1.53.2.5 lpuxnagamu curyauii, B sxif cy6'ekT rocnionaproBanHs 30epir 3a cobolo B OCHOBHOMY BCi
PHU3UKY 1 BUTONIH, TIOB'S3aH] 3 BOIOLIHHIM, €:

(a) omepariis OPOJAXKY Ta 3BOPOTHOrO BHKYITY, B SKiH IliHA 3BOPOTHOrO BUKYMY € (ixcoBaHomo abo
JOPIBHIOE NiHI TPOAAKY IUHOC JOXIA NO3HUKOAABIS;

- m. 3.2.7 Cy6'ekT rocrogaproBanHs B OCHOBHOMY 30epirae 3a co0ol0 BCl PH3MKM Ta BHTOAM Bif
BOJIONIHHS (iHAHCOBMM 4KTHBOM, SIKIO OTO Bpa3zNMBICTh A0 MIHJMBOCTI TelepildHsoI BapTOCTi
MaiOyTHIX 9HCTHX FPOIIOBHX IIOTOKIB Bil (PiHAHCOBOrO aKTHBY HE 3a3HAa€ 3HAYHMX 3MIH YHACHIAOK
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nepeaBaHHs (HaNpHUKIag, depe3 Te. IO Ccy0'€KT IOCNOAapioBaHHs npofas (iHaHCOBMHM aKTHB Ha
YMOBAX YTOAM IIPO HOro 3BOpOTHIN BHKYI 3a dikcoBarHO NiHOW a0 3a HIHOK MPOJAKY IIOC AOXIA
MIO3MKOAABLA ).

- m.3.2.15 Slkmo nepenaBaHHs He TArHe 3a co0OI0 NPHIMHCHHS BH3HAHHS Yepe3 Te, WO CyB'ekT
FOCHONAPIOBAHHA B OCHOBHOMY 36epirae 3a coOor0 Bei PH3HKH Ta BUIOIM BI BOJOAIHHS NEPEIaHIM
aKTHBOM. TO CYG'€KT TOCIIONAPIOBAHHS IIPOJOBIKYE BU3HABATH NEPEIaHHR aKkTHUB y LINOMY Ta BH3HAE
dinancose 3000B'13aHHS B po3Mipi oJepkano] koMIeHcamii.

KYA ominypano Bci 1 suMord MC®3 9 ta OLIHIOBAmO CYTHICTH LMX OlEpalliff — II€ 3amyqeHHs
IPOINOBHX KOWITIB, 1 TiHHI Malepy BHKOPHCTOBYIOTBCS B SIKOCTi 3abesneyenns 1 OOMIKOBYETHCA
onepauis PETIO sk nagauuii (OTpHMaHmii) KpeIUT, a He SIK aKTHB y BUIVIAAI HiHHUX nanepis. Ane KYA
orpuMana inguBizyaneHe po3’scHenss HKLITIOP momo obniky omepauwiit PEIO, ne 3a3HaueHo,
o Li onepaiii MOBHHHI BimoBGpaxatucd sK Onepaunii KyIiBii / mpodaxy WIHHMX Tafepis.

ToMy, BHHSTKOBO, IJI Kpamoro posyMinns ¢inaxcosol 3siTHOCTI perynaropom (HKLITIDP)
Ta kopucTyBauaMu (inancosoi 3eiTHocTi, 3rizHo MCBO 1 «llojanus (hiHaHCOBOI 3BITHOCTI®,
NpUiiEATO pimeHHs BiaxwmTHck Big HOpM MC®3 9 «®inaHcOBi iBCTpyMEHTH» 1 BIIOOpAsHTH
ofmiranii sx ¢imancosi impecTHnil B 3BiTi npo dinancopmit cram cTp. 1160 «IloTouni Qinancosi
imBecTHuii», a He sk nebitopchky zaboprosamicts B cTp. 1155 «lgma norouna aediToOpehbKa
saboproBaficTsy. 3rinHO 3 0bmixom no onepaniam PEIIO.

[Tizrortosnena ®onaoM QiancoBa 3BITHICTE 9iTKO Ta O3 Oymp-sKHX 3aCTEpPEKEHb BLINOBINAE
BeiM BHMoraM yuHHEAX MC®3, noTpumanHs skuxX 3abesledye JOCTOBIpHE HOJaHHA iHgopManil B
(inaHcoBiit 3BITHOCTIL, a came, JOpeyHo, HocTOBIpHOL, 3icTaBHOI Ta 3posyMinoi indopmauil, oxpiv
Binxmwienss Bix sumor MC®3 9 «dinancosi imcrpymeHTH» IMomo BimoGpaxeHHs onepalii 3
KYIBII Ta 3BOPOTHOTO ITpojaxy obumiramiil BHyTpiliHboT JepiKaBHO] MO3HKH,

7.1.3. Tpomosi KOMTH
I'powosi koWt ¥y 3BiTi Ipo piHaHCOBHHA CTaH YPEICTABICHI TAKMM YHHOM:

THC. TPH.
Crarra 31.12.2021 p. 31.12.2020 p.
I'pomoBi KOWITH Ha MOTOYHOMY PaxyHKY 732 433
B
FRoro 732 433

(Padox 1165 Barancy (3ginmy npo ¢inancoeuii cman)

Cranom Ha 31.12.2021 p. rpomosi KowTH, BHKOpUCTaHHA Ta 3abopoHa sikux obGMexeHe,
BIJICYTHI.

7.1.4. TTorouni dpinancosi iHBecTHuil

ITpu dopmyeanni  (inancosoi 3pitaocti Pomay 3a 2020 pik Ta sa 2021 pix npopeieHo
DONAaTKOBHiI aHaTi3 JorosopiB GaHKiBCBKIX BKiaxis (nenosutiB). Ilpm mnposedeni amanizy ymos
JIOTOBOPIB BH3HAYEHO, IO 338 YMOBAaMH JOTOBODIB JENO3MTH B DaHKax He MOXIMBO ZOCTPOKOBO
OTPHMMATH Ha HOTOUHMHA paxyHoK. Binnmosigno no Bumor MCBO 7 Taki JeNO3WTH He € eKBiBATEHTAMH
rpOMIOBHX KOWTiE Ta KiacHBikyloTbest sK ¢iHaHcoBi  IHBeCTHIi, O  OUIHIOIOTECH 33
aMOPTH30BAHOID BapPTICTHO.

TaxuM uHHOM. IIpH CKiagadHi dinancopoi 3BiTHOCTI ctaHoM Ha 31 rpyans 2021 p. ta na 31
rpyans 2020 p. Demo3MTH Ha paxyHKax B OaHKax BijoOpakeHo Yy CKIaii MOTOYHHX (IHAHCOBHX
impecrunift v crarri «[lotouni ¢imascosi iuectuiii» banancy (3BiT npo Qinancosuii cTan):

THC. [PH.
Crarrs Banancy 31.12.2021 p. 31.12.2020 p.
Ilorouni ginancori inBeeTHIIT 145 254 77072

(Paoox 1160 Baraucy (3eimy  npo Qinancosuit _cman), B
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TOMY HHCRAL
- Bopeoal LITT )

Qbaicayii yrpaiwcenux extimennil 104 600 38607
- OBaicayil yepaincerux extimenmie 10654

- 18 463

- Henosumui paxyuiu ¢ dankax

Crasom wa 31.12.2020 p. GamxiBeski jgenmo3utu BizoOpakeno Oe3 HapaxoBaHHX BigcoTKiB. Ha
31.12.2021 p. bauxiBehKi JNEIO3UTH Y CKIall HOTOYHNX (HHAHCOBHX 1HBECTHLIH BINICYTHI.

Hetanpa indopManis 1% KOPUCTYBa4iB 3BITHOCTI moa0 GaHKIB. B Kl PO3MIINEH] HA AEHO3HTH
rpomosl  kowTH Doy, 3a TepMiHaMH  PO3MIINEHH:A, BiAcOTKamK (IKi € PHUHKOBHMH} Ha
31.12.2020 p. indopmanis HacTYIIHA:

Pisenn .
., . . Bixcorox, Cyma , T,
Banx peliTHHTY Tepmin pozmilueHHa A
Yo rpu.
OaHKY
AJIBOA-BAHK uaAA (14.05.2019-26.05.2021) [4.50 4 0600
AJIbOA-BAHK uaAA (15.05.2020-26.05.2021) 14.50 12 940
AJIbDA-BAHK uaAA {17.01.2020-18.01.2021) 1454 765
ATTbDA-BAHK uaAA {19.05.2020-26.05.2021) 14.50 760
Beboro 18 465

7.1.5. TTalioeni kaniras, JonaTkeBHil kanirana
[H(opManis po cKIiaj{ BIACHOI0 KamiTaly, 1o BizoOpaxeHa y GpiHaHCOBIH 3BITHOCTI, HACTYIIHA:

THC. TPH.
Crarrg 31,12.2021 p. 31.12.2020 p.

3apeectporanuit (malfosuit) xanitan 380 000 80 000

lIO,lIaT.I(OBI/IH Kammn‘ ‘ - 28 067 10238

(pozsiujenns cepmugpinamis guge HoMIHATY)

Heposnoxinenuit npubyTok (HeTOKpMTHI 30HTOK) 7328 5742

Heormnauenuit xamitan (223 478) (16 300)

Bunyuyenuit kamitan (45 967) -

PazomM, BnacuHii KamiTan

(Pacdox 1493 Banancy (3¢imy npo inancosuit cmai) 145950 79 180

- 3apeecTpoBanmil Nalfosuit kamitan 6y npencrasneruii sianoriggo 80 000 tuc.rpa. Ta 380 000
trc. rpa. (800 000 Tta 3 800 000 inpecTuiiiinuMu ceprudixaraMu HOMiHanpHOW BapticTio 100
I'DH. KOXHHH)

- HeoIiadeHMH xaritan v 2020 poui Ta 2021 poni OyB mpexncraBieHuil BignosigHo 167 996 Tta
2 234 775 iuBecTulifinuMil cepTHdikaTaMy HOMIHaNLHOW BapTicTio 100 rpH. KOXHUI,

- punysennit  kamitanm y 2021 poui 6y mnpeacrasnenni 45 967 tme. rpH. (376 064
iHBecTHLIIHUMH ceprudikaTaMH  BIIMOBIAHO 32 CEPEIHBO3BAKEHOW BapTICTIO BHIIYYEHUX
IHBeCTHIIHHNX cepTH}IKATIB.).

25.05.2021 p. 6yno npuifHATO pilIeHHS UPO PO3MOAin NPHOYTKY Ta BHIUIATY AHBILEHNIB
BIACHHUKAM IHBECTHIIHUX ceprudiikaris Qonny. Posnoainy y BUMIAAL AUBIAEHAIB MIALATaE YaCTHHA
neposnoaiieHoro npubyTky QoHAy, IO 3IHIIMIACK CTAaHOM Ha KiHenb apg 24.05.2021 p. micis
HApaXyBAHHS BUTPAT BU3HauUeHHX ¥ P. 5 Pernamenty @onny Ta cxnagac 9 979 343,16 rpu. Posmip
NHUBIICHIIB B PO3paxXyHKy Ha OJHH iHBecTHLIiHUI ceprudirkat Ponxy ckaagac 15,79 rpu. [Ipaso na
OTPHMMAHHS JAMBIIEHNIB Ma€ BIACHHK IHBecTHIIHNX cepTudikaTiB POHAY, MO BOTOAIE HUMH CTAHOM
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Ha TOYAaTOK CTPOKY BUIINATH THBiAeHAIB. Bumnara nueiseHnier ydacsuxy Pongy 3ailicHioBanach y
crpok 3 25.05.2021 p. no 11.06.2021 p.

7.1.6. TopropeabHa T4 iHIGa KPEATOPCLKA 3a60ProBadicTs
Kpeautopcrka 3ab0proBasicTs MAa€ HaCTYIHHA CKIal:

THC. TPH.
Cratrs 31.12.2021 p. | 31.12.2020 p.

3aboprosaicTh 3 BHHATOPOAM KOMIIaHIT 3 yrIpaBiHHS 13 a6

dKTHBaMH

3abopropanicTs 3a nocayru 30epiraya 5 4

Beboro 18 30

(Cyaia psoxie 1613+1690 Banancy (3eimy _npo ginancosun_cmanj

KpeauTopeeka 3ab0proBaHicTs Mae TNOTOYHHN XapakTep Ta € pealbHOI0, 3a00proBaHocTi 3
IPOCTPOYEHHM CTPOKOM NO3OBHOI TAaBHOCTI HE Mac.

Inma indopmaiis, sKa Miangrae po3KpHITH Yy BianmosigHocTi mo Bumor MCBO 37, wme
pO3KpHBAETLCA, ¥ 3B 13Ky 3 11 BincyTHICTIO.

7.1.7. KoporkocTpoxori (norouni) 3adesnedeHnst
Ha paxyuxy @onny “IloTouni 3abesmeueHHs” BeleThes ysaransHeHHs indopmauii mpo pyx

KOIUTIR, AKi 3a pittennaMu, npuitaatamu KYA pesepByroThes Ul 3ade3niedeHHs MaildyTHIX BHTPAT 1
IIATEXKIB 1 BKIFOUEHHS 1X A0 BHTPAT IOTOYHOTO Nepioay.

THC. I'DH.
CrarTsn 31.12.2021 p. 31.12.2020 p.
3albesneyenns Ha OpPOBEASHHS ayauTy (iHaHCOBOT 57 o

3BiTHOCTI 32 2021 pix - =
Beworo 27 22
(Padeor 1660 Baranev (3simy npo dinancosuii cman)

3MiEn moxo chopMopanux 3abeszneueHs. pe3epsiB nporsaroM 2021 poxy rizobpaxeni y Tabiuil
HIDKYE!

THC. I'PH.

3anuioK 6i ITHHET D

30inbieH s 32 3RITHHI pik BHKkopHCTaHO
- . . Ha : 3anyuok Ha
Buau 3alezneueHs i pe3epris V 3BITHOMY .
NOYAaTOK " . KIHELb POKY
POKY HAPAXOBAHO AOHATKOBI pout
{cTBOpEHO) BIAPAXYBAHHI

[Hi 3a6e3n§qeﬁﬂﬂ 9y 27 ) 7 27
( ayoumopcsxi nocayeu)
Pazom 22 27 - 22 27

Cymu cTBOpeHnx 3abe3neueHb BUKOPUCTOBYIOTLCS JININe AT TOTAIIEHHs BUTPAT, I/ SKHX BOHH
Oy cTBOpeHi, ToOTO 3a0e3neueHRs Ma€ YiTKO KILOBHI XapaKTep.

7.2. Jonarkose po3sxpurTs indopmanii crarel 3piTy npo cyxynuuii noxix
KV A nani HasoauTs XOJATKOBY iHpopMaLio, ska HeoOxinna prg xpamoro Kepisauurso KYA nam
HAROIHTh JOJATKOBY iHdoOpMaIiio, gKka HeoOXifHa Ul KPailoro po3yMiHHS pe3yIbTaTiB AISABHOCTI

DoHAY.



7.2.1. JeranbHa indopmania 3a BHIAMH J0XOZIB Ta BHTPAT 32 KOKHOIO IPYNOI0 HABENEHO

HILRYeE.

THC. TPH.
AnaMigicTpariBHi BHTPATH 2021 p. 2020 p.
Bunaropoza KOMIIaHii 3 YUDPaBIIHHA aKTHBAMH 1282 739
[Mocnyrn HamioHanpHOro JeNO3WTapis YKpaiHu 19 7
Bunaroponia Jeno3UTapHIA yCTaHOBI 50 25
Bunaropona ayauropy 27 40
BuHaropoja TOproeuio LIHHEMH TanepaMH 14 9
1l agMiHiCTPaTHBHI BHTpATH, IO OB S3aHI 3 0OCHYrOBYBaHHAM
Gouny (Homapiareui nocayeu, pOIPAXYHKOE0-KACOEE 00CTY206Y8AHHA, 174 189
eumpamy  1n0g Asani 3 06CIY0GYSANNHAM YYACHUKIE, TH(hopyayiini
nocIyZU, mMowo)
Bevozo  aominicmpamuenux  eumpam (pacox 2130 3simy npo
CYRYTIHUT 00Xi0) ’ i v »w (1566) (1 069)
Inuii onepayiini doxoou
-Ioxin BiX mepeoUiHKH LIHHHX IamnepiB 20936 11 051
-Hoxin Bia peanizauil WiHHUX Hanepis 375317 74 980
Bcewozo inuii on'epaz(ilini t)oxodtf . 396 253 86 031
(pador 2120 3eimy npo cyrynnuir doxio)
Inuti onepayinni eumpamu
- Butpatun Bij nepeouiHky LIHHMX nanepis 15 855 11 439
-CobisapTicTh peanizoBaHUX IIHHHX MaNepiB 380 740 76 886
Bevozo inuii onepauiiini eumpamu
(paoox 2180 36'1"1;5; rfpo cyfcymfm.? doxio) (396 595) (88 325)
Innti 0oxoon
-[TpouenTHu# Aoxin 3a GOProBUMH HIHHIMH DanepaMu 12 411 5982
-BiacoTku Ha Jero3uTHOMY PaxyHKy B DaHKy 1062 2172
Bevozo inuux t?oxodie ) ' 13 473 8 154
(psoox 2240 3aimy npo cykynnuil 0oxid)

Hiroui MC®3 sumaraioth nepexiacudikaniio aeskux 1oxoiais (Butpar) 3a 2020 pix .

Orxe. ctagoM Ha 31.12.2020 p. nposejieH0 HACTYIIHY HepekaacHikallir JOX0A1B (BUTpaT):

2020 p. 2020 p. (nepexaacudikanis)
Crarrs Cyma, THC. CrarTrs Cyma, THC,
I'PH. IPH.
Dinarncosi 0oxoou Imui  doxodu
) -Hpouemgnﬁ JOXET 3 5082 3 -l'EpoueHﬂ_mii q0841 34 5082
SOProBUMIt HHHMH NanepaMy SOproUMH LIHHMMH IanepaMy
—Bi.‘lCQ'fEH Ha  IS[O3HTHOMY 172 —BiJCOTEH Ha  JIRNOIHTHOMY 2172
pPaxyHky B Oanx paxvHky B OdHK
T doxodu I onepayinni doxodu
-Hoxi Bil MNEPEOLiHKH  UIHHUX -[loxia BiZ DEpPeoLliHKM  LUHHHX
nlinep?B P 11051 nialnepin P 11051
-Hoxi Bin peanizauil iHHKX -Jloxi Bin peamizauii  WIHHMX
nla[neprrils P i 74980 nzz}nepr?s P 74980
Inwi evmpamu T onepayiitni eumpaniu
- Burpat BiJ NMepeouiHKH UIHHHX 11439 - BuTpaTH Bill NepeoliHKH UiHHHX 11439
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nanepie nanepis
-CoGisapTicThb peatizoBaHHx 76886 -CobisapricTs peastizoBaHNX 76886
LiiHHKYX Nanepis LiHHHX TIanepis
3aranpHuif (QiHaHCOBHH pe3yarTaT POHIY HACTYHHHHI:
THC. I'PH.

Crarra 2021 p. 2020 p.
dinancoBKii pe3yabLTaT Bia onepanifiHol XsabHOCTI (1908) (3 303)
®inancoBuii pe3yaLTarT Bix iHBecTHHifiHOI KinABLHOCTI 13473 8 154
3aranpenaii GiHaHCOBHH pesyabTar 11 565 4 851

7.2.2. llopatok Ha npubyrox

@oHI He MAac BHTPAT 3 MOJATKY HA NPUOYTOK y 3BA3KY 3 THM. IO BIANOBLAHO IO CTATTI
141.6.1. Tlogatxkosoro Konekcy VYKpalHM 3BLIBHSIOTHCS Bij OIOJATKYBAHHSA KOIITH CIHIZBHOTO
iHBECTYBAHHS, & caMe: KOMITH, 3aIy49eHi BiJ YYacHHKIB IHCTHTYTY CIBHOIC IHBECTYBAHHA, JOXOIH
Bix 3mificHeHHs omepariif 2 aKTHBAMM IHCTHTYTY CIINBHOIO IHBECTYBaHHS, JOXOJH, HapaxosaHi 3a
aKTHBAMH IHCTUTYTY CILIBHOTO iHBECTYBaHHs (BIICOTKY 32 [EIIO3UTaMH, I0OLIHKA iHAMX Nanepig,
TOHIO), Ta IHII AOXOAM Bij AisNIBHOCTI IHCTHTYTY CIINBHOIO IHBECTYBaHHS (BIICOTKH 3a IIO3HKAaMH,
OpeH/IH1 (JII3UHTOBI1) IIIaTeXi, POSUITI TOIIO).

7.3. 3BiT PO pyX rPpOMIOBHX KOHITIB

IndopMamis nmpo pyx TPOLIOBMX KOIUTIE HAaZac OCHOBY JAJf OLIHKH crpoMoxsocTi Domray
reHepyBaTH TPOLIOBI KOIUTH, EKBIBAJIEHTH rPOMIOBHX KOIUTIB, NOTOUHI (iHaHCOBI iHBecTHUE y
JeNO3KUTH, 1 1 ouinky norpe6 QoHay y BUKOPHCTAHHI IUX TPOIIOBUX HOTOKiB. Ilpu poskpurri
3aspavenol ingopmanii KYA 3actocoByBaio BEMOIH 10 HOAAHHS Ta PO3KPUTTA iHGopMaull npo pyx
IPOLIOBHX KOIITiB BuknaaeHi 8 MCBO 7.

Tt winedl ckIagaHus 3BiTY IPO PyX TPOIIOBHX KOINTIB J0 TPOMIOBMX KOIITIB Ta IX eXBiBajeHTIB
BKJIFOUAIOTHES AKTHBIH, AKi MOJKYTE OyTH BIIEHO KOHBEPTOBaHI ¥ BLANOBIIHY CyMYy IPOIIOBHX KOIUTIB
OPOTATOM KOPOTKOIO I1epiofy 4acy, a caMe: KOHITH PO3MIIEeHI HA IIOTOYHOMY Ta JIEMOIUTHHX
paxyHKax 3 [epBiCHHM CTPOKOM IOTallleHHs Ko 365 aHIB.

{ndopManis npo rpomoBi NOTOKH MUHYIONO 2BITHOTO Mepioxy 2020 poxy BUKOPHCTOBYETBCA AK
NOKa3HHK CYMH, Hepiofy Ta BH3HaveHOcTI MaiOyTHIX rpoOIIOBHX NOTOKIB. BOHA KOpHCHa IiA dac
Nepesipky TOYHOCTI MUHYIMX OLIHOK TPOINOBHX ITOTOKIB, 4 TAKOXK B3acMO3B'A3KY PeHTabENbHOCTI,
YHCTHUX IPOMIOBKX TIOTOKIB 1 BIUIHBY 3MiHH LIH:

THC. I'PH.
CratTs 2021 p. 2020 p.
I. Pyx wowriB y pe3ynibraTi onepanilinoy gisapnocti
[HID  HAAXOIDKEHHS-3QTHMOK KOutRig 8i0  posvimenus  iHeecniuuyffinux 8 )
cepmug)ixamis
BurpadaHHs Ha ONiaTy Topapis (pobiT. nociyr) (1398) (818)
BurtpauatHsa Ha onnarty 30008 A2aHb iz DoaaTkie i 360pis {6) (1)
BuTpauanHs Ha OILIaTY aBaHCiB 3) (2)
[HWi BUTpadaHHa- Dankigeeki nocmyeu (175} (190)
Ynernil pyx kowris Big onepauiiinoy gisasHocTti (1574) (1021)
1. P}’}-( KOWTIR Y pesyaLTaTi m.BecniqulUml MisSLILHOCTI 393 782 90 640
Hanxonsxkeuds Big peajiizauli $iHAHCOBHX iHBECTHLIR
HaaxomKeHHs Bif OTPHMAaHHX BIACOTKIR 15 186 6 940
BuTpauanng #a npuadaHns:
thiHaHCOBHX iHBeCTHUIH (462 306) (144 630)
YucTHi pyx KowTis Big iHBecTHiliBOl AIRABHOCTI (53 338) (47 230}
{Il. Pyx rowTiB ¥ pe3ynasTati inancopol AinasHOCTI
Poamilmenus inpecTHUifinux cepTndikaris 111 151 55222
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Butpauanus Ha BHKYD IHBeCTHUIIHMX ceprudikaTis {45 961) (2 780)
Crnpara aHBiZeHIiB {2 979) (3761
Uncriii pyx KowWTiB 5ia dinakcoBol AinnsHocTi 55211 48 681
Yncruid pyy rpolloBHY KOWITIB 3a 3BiTHHIE nepioa 299 430
3anHILOK KOWITIB HA TTOYATOK POKY 433 3
3aaumox KOWTIB Ha KiHellb 3BITHOIO nepiony 732 433
Tpu cknaaawxi 3BiTHOCTI 3BITHHH pIK MpoBeieHO HacTyNHE KOPHIYBaHH: 3a 2020 pik:
2020 p. 2020 p. (koperyBanus)
Crarra Cyma, THC. Crarrs Cyma, THe,
rpu. IpH.

Brenovenna 0o obopomy 0enozu

nic mepminos Giavwe 3-x Micayle 3 damu yriadanna 0o2060pic

HanxomxeHus BN
(hiHAHCOBHX aKTHRIB

peanizauil

74980

Hanxomxkedus

B14

(hiHaHCOBHX AKTHBIB

peanizauii

90460

Brmovenns_do_obopomy denosuntie mepminoit o,

Liswie  3-x micayie 3 damu yRIGOaHHS 002060pIe

ButpavaHus Ha
JiHAHCOBHA AKTHBIB

1Py A0aHHs

(114685)

Burpauauns

Ha

(h1HAHCOBHX aKTHBIB

NprUISaHHa

(144630)

Jna po3yminas kopuctyBauie (inancoBoi 3BITHOCTI omepallil 3 HaIXO/KEHHs Bl peanisaril

higancoBux iHBECTHIIN Ta BUTpadaHHs Ha npuabanns QinascoBMX iBecTHHiN BizoOpaskeni y
po3aini Pyx xomrTi y pe3ynsTaTi iHBecTHIiHHOI HisUbHOCT 3BITY NPO PyX [POMOBHX KOINTIB, a

JOX0I¥ Ta BUTPATH BII HHX olepamii

{(piHAHCOBI Pe3yJbTATH.

7.4. 3BiT Hpo BAacHHI Kamitraji
Y upoMy 3BiTI mogaHa iH(GOpMaUis Npo CTaH 1 3MIHM KOXKHOI'O KOMIOHEHTY BJIACHOIO KariTamy,
3iCTaBICHHS HOT0 BAPTOCTI 32 MEPio] MIXK IIOYATKOM T4 KIHIEM 3BITHOIO HEPIOAY POKY, 301bIIeHHs

- 3MCHIICHHA HOTr0o 4HCTHX aKTI/IBiB,

a TaKOX

BimoOGpakeHo y poszaini Omnepaliiiga TisVIBHICTE 3BITY Npo

3arajbHy 3MIHY JOXOAY T4 BHUTPAT., BKIKOYAKYH

npubyTKH Ta 30MTKH, OTPUMaHi B pe3ynbTati AisneHocTi POBAY NPOTArOM 3BITHOTO NEPIONY POKY:

THC. TPH.
Heposnoni-
3apeccr: JopaTio- JeHny Heonaa- Buayue-
pOBaHKiL . npUeyTOK - "
Crarts T B YeHuit uanil Beboro
{naitoenii) . {Henoxpu- . .
. rkanmiTan . raniTan Kamivasg
Kaniran THi
30HTOK)
2020 p.
Jamaumor na noaaror 2020 pory 30 000 3924 4 652 - (12 928) 25 648
Yiicrnii npuGyTOK 32 38iTHHI Depioa - - 4 851 - - 4 851
Bunaaru Brnacenkanm (GoBideqn} - - {3761) - - (3 761)
Bueciu yuachukis: 50 000 ) ) (50 000) i i
Buecky Mo kanitany
HOE"EILLteHHSI 3a00proBaHoCT 3 ) 6 244 } 33 200 i 39 444
KaniTaay
Bii.ﬂ}"ie}.l!lﬁ Kan['?'“a.ﬂ}’:. o ) ) ) i (2 780 (2 780)
Baigyn  imeecruuilisux ceprudixaris
Hlepenpoaax miyniennx 70 15708 15778
fiBecTHUHIHNN cepTnQikaris
Pazom 3Min B Ranitaji 50 000 6314 1096 {16 800} 12 928 53 532
3aaumok Ha Kineub 2020 poxy 80 000 10 238 5742 {16 800) - 79 180
2021 p.

Januwox Ha noyator 2021 poxy 80 000 10238 5742 (16 800) - 79 180
Yuernii npudyTox 3a 38iTHUE nepiol - - 11 565 - - 11 565
BHNIaTH BracHuKaM (IuBixen1n) - - (92979 - - (& 979)




Bueckn yuacHHKIB!

Breckn 10 xanitany
TNoramenns 3a80proBatocTi 3
Kamirany
Bunyvenns ranitany:
Buryvn imeectuiiinux cepridikaris
Fepenpoaaik BUKRYTINEHHN
insecTHIilnEx cepridikaria
Pasom 3min B kanitani 360 000 17 829 I 586 (206 678) (45 967) 66 770
3aaumor ka Kineun 2021 pory 380 000 28 067 7328 (223 478) (45 967) 145 950

300000 - - (300 000) - -

- 17 829 - 93322 - 111 131

- - - - {43967y | (43 967)

[Moramenns 3aboprosasocTi 3 Kamirtany iwpectropamu B cymi 111 151 THe. rp. (imBecTuniiini
ceprudikaty B kijbkoceti 933 221 mt.) npoTsrom 2021 poxy Biadypanacs 3a LIHOK, PO3PAXOBAHOIO
3riJHO YMHHOTO 33KOHOJABCTBA, 1Ka 3AJICIKHTEH Bil BapTOCTi YncTHX aKTHBIB PoHIY 1 MoXe OyTH K
HHUYKYe, TaK 1 BHINE HOMIHATEHO! BapTOCTI.

[lpu npoMy, IEpEeBHINEHHS PO3paxoBaHOi BapTOCTI Hal HOMIHATBHOW B cymi 17 829 tic. rpH
BiBOOpakeHO Y CKIAl JIOJATKOBOTO KamiTamy. ['DOIOBMMM KOWITAMH iHBECTOPaMH BHHECEHO B
omnary raiffosoro kamirany 111 151 THe. rpH.

8. PoskpurTa inmel indoprmaril

8.1 YmogHi 30008'a3aHHA

8.1.1. CyxoBi nozosu

YV 2020, 2021 poxax KYA moxo axkTHeis, 30008 13aHp POHIY M030BiB 10 Cyay He Oyn0 HOAAHO.

8.1.2. OnoaaTKyBaHHHA

Binnorinuo mo crarrti 141.6.1. IMomatkosoro Kozxexcy YKpaiHu 3BiBHAIOTECA BiA ONOJATKYBAHHS
KOIITH CIINBHOTO IHBECTYBAHHS.

ATe BHACTIIOK HAABHOCTI B YKpalHCBKOMY II0/IaTKOBOMY 3aKOHOJABCTBI TIONOXEHb, SKI
JIO3BOJIIOTE OLIBLII HDK OJMH BapiaHT TIyMaueHHsd, a TaKOK 4Yepe3 IPaKTHKY, IO CKianacs B
HecTaGiNnbHOMY €KOHOMIYHOMY CepejoBHIL, 3a IKOT ONATKOR] OpraHH JOBIMLHO TIYMayuaTh acTeKTH
eKOHOMIYHOT JiAABHOCTI, y pasi, SKIIO [OJATKOBI OrpaHd HiaAyTh CYMHIBY II€BHE TIIyMa4eHH,
3aCHOBaHe Ha oWiHIi KepipHmuTea KYA exonomiuso! mismerocti @omay. iimosipuo, mo ®onzg
IMyIWesni 6yle CIIATHTH JONATKOBI mojartkd, wTpadm Ta neHi. Taka HeBM3HAYEHICTE MOIKE
BIIMHYTH Ha BapTicTh (PIHAHCOBHX IHCTPYMCHTIB, BTPATH Ta PE3EPBM IIiJ 3HEUIHEHHS, & TAKOX Ha
pUHKOBHMIX piBeHb IiH Ha yromim. Ha gymxy kepisammrea KYA criatwio yel [OJATkd, TOMY
(birancoBa 3BITHICTH He MICTHTH pe3epBiB min momarTkoei 306uTKH. IlomaTKoBi 3BITH MOXYTh
NepersILIaTH s BIIIOBITHUME IOJATKOBHMHE OPTaHAMH TIPOTATOM TPhOX POKIB.

8.1.3. CTynine nopepHenns jediropeskoi 3adopropadocTi Ta inmuX GiHAHCOBHX AKTHBIB

Bracnizok cuTyallii, AKa CKlanach B €KOHOMINI YKpaiHHM, a TakoX fAK pe3ylbTaT €KOHOMIYHOI
HecTabGLIBHOCT], IO CKNIATach Ha JaTy Oayancy, icHye HMOBIpHICTE TOTO, IO AKTHBH HE 3MOXKYTE OYTH
peanizosani 3a iXHpOW GAIAHCOBOIO BAPTICTIO B X041 3BM4aiHol AisisHocTI QoHIy.

CTyniHb TIOBEPHEHHS LMX AKTHBIE y 3HauHill Mipl 3anmexuTs Bid e(QEKTHBHOCTI 3aXO0[iB. sKi
3HAXOANTBCS 11033 30HOIO KoHTpomo kepismuursa KYA. Crymiee mnosepHeHHS XebiTOpCBHKOT
3aboprosanocti PoHy BH3HAYAETECA Ha HifcTadi obcrapun Ta imdopmanii, AKi HasBHI Ha JXaTy
fanancy. Ha aymky xepisnuirsa KVA, peseps nix ginaHcori aktusn Ponxy Ha ChOrOAHIMIHIA IeHb
He noTpifeH, BUXOAAYH 3 HassBHUX o6CcTaBMH Ta iHdopmMaii.

8.2. PosxkpurTrs indopmauil npo nos's3ani croponu

Jlo nop's3aHmx cTopin abo onepaniif 3 MoB'I3aHUMH CTOPOHAMH HAJICKATD:

-NifnpHeMcTBa, AKi npsaMo abo OIoCepesKoBaHO KOHTPOMOIOTh a00 nepebyBaloTh Mifl KOHTPOIEM,
a6o 7K nepeOyRaOTh MiJ CIUIBHAM KOHTPOJIEM pasoM 3 PoHI0M;

~acouifioBani KoMraHii;

-CIiABHI mignpHeMcTBa, ¥ 9KIX QOHA € KOHTPOIOIOYHAM YYaCHHKOM;
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~4JIeHH IIPORIIHOTO YIPARIIHCEKOTO nepcoHaty KYA:
-61M3LKl poaudi ocobH, 3a3HaUeHO] BHIUE;
-KoMIIanil, mo koHTpomowTs KYA, abo 3mificHio0Th cyTTeBHME BIIHB, abo MarOTh CYTTEBHIA

BincoTok rosocie y KYA:

Ior sa3amumu ctoponamu QoHaY €!

I0puanYHi ocodu:

- Axuionepre Tosapuctso «OTIT barky (Yropuna)

-TopaprcTBO 3 0OMEXKEHOIO BIANOBITATBLHICTIO «YNpapiliHHE HepyxomuM Maiimom  «IHI'A
KETTE» (Yropiuna)
-3akpuTe axuionepne ToBapuctso «OTIT Gana MenemxmenT» (Yropuuna)
-Axuionepue Topapuerio «OTII bank» (Ykpaina)
- ToBapucTso 3 06MexeHow0 BinnopinansricTio «KYA «OTII Kamitam
(pizmuni ocodbu:
- ugeny Harmanosol pagu KYA,
- [Hupexuis KYA,
- mocanosi ocobu 3acHoBHEKIB-opuanuHuX ocid KVYA.
Iudopmariist mpo onepardit Qowny 3 1108’ I3aHUMM IOPHANYHUMA 0c00aMH HACTYIIHA:
THC.TPH.
Haiimenysagna gocayr Obcnr Obear Kpeautopeska Kpenaropcesia
onepamiii 3a onepaxiit 3a | 3alopropanicTe | 3a00proBaHicTH
2021 p,, 2020 p. cTaHOM Ha CTAHOM Ha
31.12.2021 p. 31.12.2020 p.
Tlocnyrd TOproBIs 0.2 0.3 - -
baHKIBCBKI HOCIyTH 125.8 157 - -
Bunraropoaa KYA 1 284.2 738.7 13 26
Beworo 1410,2 896 13 26

Indopmanis npo ouepaniii 3 1os’s3aHEME Gi3HIHIME 0c0baMu
Ilporsrom 2020 p. ta 2021 p. orj He 3xificHIORaB oNepaniit MIX IOB 43aHHMH CTOPOHAMH -
diznunrME ocodamu KVA.

8.3. Iini Ta moJiTHKH yOpaBaiHHA GiHAHCOBHME PH3HKAMH

Kepipaunree KYA Buznae, mo nisapHicTs QoHAy HoB'A3aHA 3 PU3HKAMHE 1 BapTICTh 9HCTHX
AKTHBIB y HecTabiIbHOMY PHHKOBOMY CEpPEOBHIN MOMKE CYTTEBO 3MIHHTHCH YHACHIIOK BIIHMBY
cYD eKTHBHMX YHMHHMKIB Ta OO0 €KTHBHHMX UYHMHHHKIB, BIPOrifHICTE 1 HaNpsIMOK BIUIMBY SKHX
3a3faneris Touno nepenbaunty HemoxomwiBO. Jlo TakHX PU3MKIB BINHECEHO KPEIUTHHH PHU3HK,
PHHKOBHIT PH3MK T4 PH3MK JiKBiJHOCTI. PHHKOBHH pH3MK BKJIIOYAE BANIOTHMH PH3MK, BiICOTKOBHH
pPH3HK Ta iHmmi 1iHoBmit pm3MK. YHpariiHHS pu3nkaMy kepiBHuUTBoM KVYA 3pilicHiocThcs Ha
OCHOBI PO3YMIHHS NPWYMH BHHWKHCHHS PU3HKY, KITBKICHOI OLIHKM HOro MOMJIMBOTO BIUIMBY Ha
BAPTICTh YMCTHX AKTHBIB Ta 3aCTOCYBAHHA IHCTPYMEHTapPIIO HIONO HOTO MOM SKIIEHHS.

3 2018 poxy v KVA smopoBamxeHo CucteMy ynpasidiasas pusukamu. KYA BHKOpHCTOBYE
nepenoBHil J0CBiA 1HO3eMHHX Kowmriawiif, cmisnpamioe B pamkax rpynu OTII bank B Ykpaini Ta
po3p0obse BIACHI METOAMKH 3 YIPABIiHHS PH3UKaMH. YIIPaBMiHHA PH3HKaMH KepiBHHUTBOM KVYA
3MMCHIOCTHCS HA OCHOBI PO3YMIHHA NpPHYMH BUHUKHEHHS PH3HKY, KinbkicHO! oOuiHKK Horo
MOIMBOIO BIUIHBY HA BapTiCTh YMCTHX aKTUBIB Ta 3aCTOCYBAHHS IHCTpYMEHTapilo Miono Horo
oM SIKIIEHHS,

KnrowoBUMHK pH3HKaMH, 3 SKAMH QOoHT 3IHITOBXYETHCS Y TOBCAK/IEHHI JIANBHOCTI, €:

«  Kpemuruuii pusux

»  PHHKOBHI pH3HK {110 BKIIOYAE BATNOTHUI, MPONEHTHNH Ta HIHOBHH PH3HK)

¢ Pusux nikeinHocTi

*  Onepaunifinnil pr3uK
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8.3.1. Kpeanrauii pu3HK

KpeluTHHA PU3HK — PH3HK TOTO, HIO OIHA CTOPOHA KOHTPAKTY Npo (iHaHCOBUH IHCTPYMEHT He
IMOJKe BHKOHATH 3000B's3aHHS 1 ne Oyne NpHYMHOK BUHUKHEHHS (iHaHcoBOro 30MTKY IHIOOL
CTOPOHH.

KpeauTHuil UMK HASIBHUH Y THX CHTYALifX. Jie pe3yNibTaT 3ajeKUTh Bil KOHTpareHTa. eMiTeHTa
aGo mosuvanpkuKa. BiH BUHHK2E KOWHOIO pasy, koiu PoHI Hazac KOIITH, iHBeCTye X abo IHMMM
YHHOM PU3HKYE HEMH BIITIOBIIHO 10 YMOB (DiHaHCOBOFO IHCTPYMEHTY YM HOTOBODY.

3axo[u 3 YIPABNIHHA KPeIUTHUM PHIUKOM BKIIOUAOTh:

- Tlposenenus anaiizy HaHCOBOTO CTaHy OAHKIB, KOHTPAreHTIB, IO3HYAIBHHKIB

- AmHani3 GiHAHCOBOrO CTAHY KOHTpAareHTa, NO3HYaNbHUKA, DaHKa

- DopMmyBaHHS pe3epBiB MiJ 30UTKH

- YcTaHOBIEHHS BUMOT Ji0 3a0e3M1e4eH s 031K

- Bceranornenss Ta perysipHuii nepersiaz JiMiTie Ha orepanii

- BeranopsieH s, MOHITOPHHT Ta pery/SIpHUH MePeriial JiMiTy Ha KOHTpareHTa

KYA Bu3Hae pesepB mia 30WTKH A% OUIKYBAaHHX KpEeIUTHHX 30HTKIB 3a HACTYIHMUMHU
(piHaHCOBMMH aKTHBAMH IO SKHX 3aCTOCOBYKITHCH BUMOIH NYHKTIB IOJ0 3MEHINEHHS KOPHCHOCTI:

- DOpro.i IHCTPYMEHTH, SKi OIIHIOIOTECS 38 aMOPTH3AIIHHOK BAPTICTHO;

- Doproei iHCTpPYMEHTH, SKi OLIHIOIOTBECA 33 CIPaBELNHBOI0 BapTICTIO YEPE3 IHIIHH CyKYITHHH
noxin (eyanoBineo no Pozginy 5.5, MC®3 9);

- nebiTopcrka 3a00pToBaHiCTh, y TOMY YHCHI HO3HKH,

- noropopu (IHAHCOBMX TapaHTiif, sAxi He ONMIHIOITbCA 3a CIPaBE/UIMBOIO BapTICTIO 4epes
npubyTok abo 30HTOK.

KYA onimroe cTanoM Ha KOJKHY 3BITHY HaTy pe3epr I 30UTKH 33 (IHAHCOBUM IHCTPYMCHTOM Y
po3mipl, IO HOPIBHIOE OYIKYBAHHM KPEIUTHHM 30MTKaM 34 BeCh CTPOK JAlf  (PiHaHCOBOFO
IHCTPYMEHTY, SKINO KPCAMTHUN PH3MK 3a TakuM dHHAHCOBUM IHCTPYMEHTOM 3HAYHO 3PIC 13 MOMEHTY
TIEPBICHOTO BU3HAHHS.

MeTa BCTAHOBJIEHHS BHMOI NIOAQ 3MCHINIEHHS KOPHCHOCTI IOJAraE y BH3HAHHI OUIKYBaHHX
KpeIMTHUX 30HMTKIiB 3a Bechb CTPOK Aii 32 BciMa (iHAHCOBHMH IHCTPYMEHTAMM, 3a AKHMMH Bixdynocs
IHAYHE 3POCTaHHA KPEJUTHOTO PHIUKY 3 MOMEHTY NEpPBICHOTO BH3HAHHS (HE3aJNEXKHO BlA TOrO, UM
BiH OLIHIOETHCS HA IHAMBIAyaIbHIH, YM Ha I'PYNOBIA OCHOBI) 3 ypaxXyBaHHAM Yyciel oOIpyHTOBaHO
neoOximHol Ta migTBepKyRanol indopManii, BIUIOYA0YH IPOrHO3RY IH(GOpManio.

KYA 3acTocoBYyc 3aranpHHH MIXiZ HIOZO OMIHKM CYMM KpeAWTHHX 30UTKIB TAa BHKOPHCTOBYE
HACTYIIHY MOJENb OMIHKM OYiKYBaHHX KpeTUTHHX 30UTKIB (cTamil KUTTEBOTO LMKIY):

Cranis KpeantHui O3Haxu Mepion Ouinka ouixyBaHHX
PH3HK KpelHTREX 30HUTKIB
(3 ypaxyBaHHAM
fimMoBipHOCTI
aedonry)
1 Husbxuii: & BiACYTHICTL 03Hak 2-0f Ta 3-0 cTami,

KPemMTHHH pH3uK ® OINUAILHMK B Halidmnxuili
He 3a3HAB nepenexTisi Mae craGinbHy 3naTHicTs | aHanis i2 0,001 %-2%
3HAYHOTO BHKOHYBATH npuiinati Ha cede Micauis
3POCTaHHA 3 30008 93aHH |
MOMEHTY e IEPCTIEKTHRM MOKYTh, ane He
[epBICHOro 000B A3KORO, 3HH3HUTH itoTo
BH3HAHHA 34aTHICTh 10 BHKOHAHHA

30008 A3aHb
Cepenniit: @ 3 3MiHA 30BHIUIHIX PHMHKOBHX

2 3Ha4YHe 3POCTAHHS NOKA3HHKIB KPELHTHOIO PH3UKY. aHanis 2%-10%

KpeIuTHOra ® HEenOBHUIT nnaTin BCROTG
PH3HKY ® YACTKOBE BHKOHAHHS YMOB RUTTEBOIO

ZOTGBOPY  UHRRY

s HanaHa He foBHa iHdopMalis npo uicTpyMenTa
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MO3WYATBHHKA
Brucoxkmfi: ¢ 3HA4H] (hiHaHCcORI TpyAHOUII
KpeauTHo- (hiHaHCOBOFG IKCTPYMEHTA aHania
3HELIHeH| e gedonT BCLOIO gin 10 no 100%
(piHaHCORT AKTHBH e nosBa fiMosipHocTi indopmauil npo AHTTEBOTO
3 BanKkpyTeTeo abo peopranizauil | HHKLY
KOHTpareHTa, IHCTPYMEHTA
¢ YACTKOBE BHKOHAHHA YMOB JIOTOBOPY

OuiHKa OYIKYBaHIX KpeauTHHX 30HTKIB 341iCHIOETLCS Ha IHOUBLIyanLHIH OCHOBI — 32 KOJKHHM
AKTHBOM OKPEMO.

Hioxye maBeneHa kiacHQikalis 3a KpPeAUTHHMH pefiTHHraMi, 1IN0 BH3HAYEHI  KPEJAMTHHMH
areHTCTBAMH, SKI HajarTh PedTHHTOBY OLIHKY (HHAHCOBHM YCTaHOBaM. (IiHAHCOBHMX AaKTHBIB
Qonay. sxi 6ynH He APOCTPOYEH], Ta He 3HEIlHeHi:

THC. TPH.
31.12.2020 p.
Memme KpeanTumit
uaA - uaAAA BBB BBB peiiTuHr He Benoro
BH3HAYCHIEI
Paxyuxu y SaHkax 433 ) - - 433
IMortouni ¢inadcosi inBecTHLiT 77072 - - - 77072
HeGiTopceka 3a00proBaHicTh 1713 ) - 14 1727
31.12.2021 p.
Menine Kpeauranii
uaA - uaAAA BBB peliTHHT He Becworo
BBB BH3HaveHnii
PaxyHnkn y Gankax 732 ) - - 732
Hotouni ¢inancosi iHBecTHLIl 145254 - - - 145 254
HebiTopenka 3aboprosanicTs - i - 9 9

Lodo epouiogux koutmis

KVA pigpocno 0aHKiBCLKHX Aeno3uTiE QoHIY Mae HACTYIIHY MOJENb PO3PAXYHKY 30MTKY BiJ
3HENIHeHHS (PIHAHCOBOTO aKTHBY:!

- IIp¥ po3MinieHH] geno3uty B OaHKY 3 BUCOKOIO HaAllHICTIO (IHBecTHIIMHEH piBeHb peHTHHIY
uaAAA, uaAA, uaA. uaBBB Ta fapkn, o MaTh NpPOrHO3? “cTadiibHuUil», 1O IPHCBOIETHCH
pefTHHIOBUMH areHTCTBaMHM, AKiI BHeceHI M0 IlepiKaBHOIO peecTpy YIOBHOBAKEHHMX PEHTMHIOBHX
arenTcTe HKLITIOP) Ha naty po3MimienHs KOMTIB pe3epB 30HTKIB po3paXxoBYEThCS B 3a1€IKHOCTI Bl
CTPOKY T4 YMOB pO3MillleHHs (OpH posMileHni Bix 1 o 24-x MicsimiB — posMip pe3epBy 30HTKY
ciwtanae 0,001%, 6inpnie 2 pokis — 10%);

- OpH po3MilleHHI Jeno3ury B OaHKy 3 OiNpIl  HHU3BKHM KPCAUTHHM peHTHHIOM
(crekyNATHBHHI piBeHB peHTHHTY, IO HPHCBONETHCS PEHTHHIOBHMHE areHTCTBAMH, sIKi BHEeCeHl j0
Iepaasdoro peectpy ynosHosakenux pefiTuurosnx arentcts HKIIIIOP) ma nary posmimeHHs
KOINTIB pe3eps 30UTKY po3paxoByeThes ¥ poamipi 8 10% no 100% Bix cymu BKIALy B 3a€KHOCTI B
PO3MIpY PU3HKIB.
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IMosnyansHuk-0anx 3 peHTHHroM waAA Ta uwaAAAXAPAKTEPH3YETBCA IYJKE€  BHCOKOKO
KPEIUTOCHPOMOKHICTI) TIOPIBHIHO 3 IHIIMMM YKpalHCBKAMM II03HMYaibHHKaMH abo OoproBuMHu
iHCTpYMEHTaMH. 3HAKH «+» T4 «-» I103Ha4al0Th NPOMULKHEHE peHTHHroBMH piBEHD BIZHOCHO
OCHOBHOTO piBHA. CTabinbpHMI MPOrHO3 BKA3ye Ha BIACYTHICTE Ha TIOTOYHHI MOMEHT HEepeayMOB 114
3MIHH pEHTHHTY IPOTAFOM POKY.

Orxe., KpeIWTHUH  PH3UK IIOAO TPOLIOBHX KOINTIB, NEMO3MTIB. BIACOTKHM 34 HKUMH €
PUHKOBHUMH, pPiBeHb peilTmury OaHky cTabimpHuil, mepeayMoBH IedonTy BLICYTHI. € HM3BKHH 3
OLIHKOK OUiKYBaHHX KpeauTHHX 30MTKiB y poamipi 0.001%. mo € He cyTTEBHM.

Inwe

VY 2020 p. ta 2021 p. Goni KpeauTH HE 0AEPKYBAB.

8.3.2. PHEKOBHI DH3HEK

PHHKOBHH PU3MK — [€ PH3MK TOrO, IO CIIpaBe/uIuBa BapTicTe abo MaiidyTHI FpOMIOB]l HOTOKH BljJ
(IHAHCOBOTO IHCTPYMEHTa KOJIMBATHMYTbCH BHACHIAOK 3MIH DHHKOBHX IIH. PuHKOBMA pH3HK
OXOMMIOE TPH THOH DPU3HKY: IHIHE UIHOBMI PH3MK, BAIOTHHI DH3MK Ta BiICOTKOBHH pPH3HK.
PHHKOBHI PH3MK BUHMKAE ¥ 3B 3Ky 3 PH3HKAMH 30HTKiB, 3yMOBIEHHX KOJMBAHHAMH IIIH HA aKIi,
BIZICOTKOBHX CTABOK Ta BATIOTHHX KYpPCiB.

IHIIMH 1iHOBHMI PH3HK — LI PH3HK TOTO, [HO CIIPaBeuBa BapTicTs abo MafidyTHI rPOLIOB] ITOTOKH
BiJ (IHAHCOBOro IHCTPYMEHTA KOJNHMBAaTHMYTHCS BHACHiAOK 3MIH DHUHKOBHMX IiH (OKpIM THX. IHO
BHHHMKAFOTh YHACHIOK BiJICOTKOBOrO PH3HKY UYH BANIOTHOIO PU3HKY), HE3ANEXKHO B TOTO, UM
CIpHYHMHEH] BOHM YHHHMKAMH. XapakTePHHMH A7 oKpeMoro ¢iHaHCOBOro iHcTpyMeHTa ado Horo
eMiTeHTa, U YHHHHMKAMH, IO BIUIMBAKOTE Ha Bci Ionibmi (ivaHcoBi IHCTPYMEHTH, 3 SKHMH
30IMCHIOIOTRCS onepanii Ha pUHKY.

douay npuHTAMAHHHA He 3HAYHMEA  IHIMHA [NiHOBMI PH3MK. OCKINBKH akTUBH (DoHIY He
IHBECTYIOTECA Y (IHAHCOBI iIHCTPYMEHTH, SIKUM NPUTAMaHHMN TAKHI THII PHSHKY.

BamoTHui pHanK ~ [e pH3YK TOTO, IO CIpaBel/iBa BapTicTh ad0 MaliOyTHI TPOIIOB] IOTOKH BiX
(pIHAHCOBOrO IHCTPYMEHTY KOJMHBATHMYTHCS BHACJIIAOK 3MiH BaTIOTHUX KYpCiB.

donA He  OPOBOAMTL oOnepauil B iHozeMHEX BamroTax. PoHIA He BHKOPHUCTOBYE MOXITHHX
(hiHaHCOBHX {HCTPYMEHTIB IS YIIPABIIHHS CBOIM BATIOTHHM PH3HKOM.

YyTNHBICTE A0 BAJKOTHOIO PH3MKY. AHANI3 YYTINBOCTI A0 BANMIOTHHX pu3ukiB Kepieuunreo KYA
IPOBOAKIIO HA OCHOBI ICTOPHYHHX JaHMX MOL0 BONATHABHOCT] KYPCiB IHO3EMHHX BATIOT.

CranfapTHe BiTXHISHHs cepelHbOoIeHHO] 3MiHN oinifHOTo Kypey yKpaiHChKOI TPHBHI 0 101apa
CIITA y 2020 poui cknamo 0.38%.

CranjapTHe BIIXWIECHHS cepeIHboleHHO0I 3MiHN odilifiHOro Kypcy yKpalHChKOI TPHBHI 10 foNapa
CLIA y 2021 poui cknaio 0.22%.

B 3B's3ky 3 THM, o B noprdeni Posay siAcyTHI MOHETapHi CTATTi B iHO3eMHIH BaIOTI,
3MIHH BTIOTHAX KYPCIB HE BIUIHBAIOTEL HA CYKYNHuil noxin ®oxay.

BincoTkoBuil pH3MK — Ile PH3UK TOrO, IO CTpaBeUIiBa BapTicTh abo MaiidyTHI rpomIoBl NOTOKH
Bin (imaHcoBOro IHCTPYMEHTa KOJNHBAaTHMYThCS BHACHIHOK 3MIiH DHHKOBHX BiICOTKOBHX CTaBOK.
Kepisauireo KY A yeBioMIIoe, 0 BiICOTKOBI CTaBKH MOXYTE 3MIHIOBATHCE 1 g BIUIHBATHME AK Ha
aoxoau QoHIy, TaK 1 Ha CrpaBeIUBY BAPTICTh YHCTHX aKTHBIB.

2020 pix: ®oum Hece 3HAYHHI BiICOTKOBHH PH3HK, OCKiINBKH 73.96% axTHBIB pO3MIIOEH] Y
GOproBux HCTPYMEHTAX 3 (IKCOBAHOIO CTABKOIO JTOXIAHOCTI, CHPaBENINBA BAPTICTE SIKHUX 3alleKHTD
BiJl 3MIiHM DHHKOBMX BijcoTkoBmx craroKk. KYA TpoBeio aHami3 YyTAHBOCTI BapTOCTi MopTdhens
aKTUBIB 10 3MIHH PHHKOBUX BINCOTKOBHMX CT4BOK: TOKa3HWK MoaupixoBaHol mopauii CTaHOBHTE
0.73. Ipu 3MiHi pHHKOBYX BIACOTKOBHUX cTaBoK Ha 1%, cykynHa BapTicTh noprdesd akTupip PoHaa
3MiHuThes Ha 0,54%.

2021 pik: doux Hece 3HaYHWE BIACOTKOBHII PH3HK, OCKiIBKK 99.48% axTuBiR posmimeni y
Dopropux IHCTpYMeHTax 3 PIKCOBAHOWI CTABKOK AOXIAHOCTI, CIIPABEAIHBa BAPTICTDh SAKHX 3aNCKHTH
BilX 3MIHM pHHKOBEHX BizcoTkoBux craBok. KVYA mpomeno aHam3 YyTIHBOCTI BAPTOCTi nmopTdens
AKTHBIB 1O 3MIiHM DPHHKOBHX BUJICOTKOBHX CTaBOK: ITOKazHHK MOJAH(ikoBaHOI Aropaull CTAHOBHTh
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0.69. [Tpu 3Mii pUHKOBUX BLACOTKOBHX CTaBOK Ha 1%. cykynua BapTicTh nopTdes akTuBiB Gonna
aMiauThCH Ha 0.69%.

VY Tabnauni HUXKYe MOJAHO aHali3 dyTNHBOCTI IMOJO0 PHU3MKY 3MIHM BiACOTKOBHUX CTaBOK, SIKWUit
BH3HAYaBCS HA OCHOBI ,,00TPYHTORAHO MOMKITHBUX 3MIH 3MIHHOT BETHUHHHE PUIHKY .

A2, . 12.2021 p.

Crates 31.12.2020 p | 31122021 p
Yyrausicte

Binxunenns 0.54% -0.54% +0.69% L0.69%

Boproei uiHHi nanepu. THE. IpH 316,48 -316.48 1001.72 -1001.72

‘ucruii Brinus wa npubyToK A0 316.48 -316.48 100172 | -1001.72

ONONATKYBaHHs, THC. I'PH.

3MiHH BiICOTKOBHX CTABOK He BIJIMBAIOTH HA IHIMEA cyKynHui noxin dorny.

8.3.3. Pu3nk aiksigHocTi

Pusux jikBiaHocTI — pu3UK Toro, mwo PoH MarHMe TPYAHOLU NpH BUKOHAHHI 3000B’d3aHb,
noB’s3aHUX 13 (PiHAHCORMMH 3000BA3aHHSME, IHIO TIOTAIAIOTLCA LUISXOM IMOCTABKH TPOLIOBMX
KOINTIB ab0 1HmOTo (PIHAHCOBOTO aKTHURY.

llefi pH3BK BHHHKAE Yepe3 He3JaTHICTe YHDPABISTH HE3alUlaHOBaHMM BIATOKOM KOWTIB abo
3MiHaM# Jpkepenl (IHAHCYBAHHS, a TAaKOX uepe3 HEeMOXJIMBICTL BHKOHYBATH CBOI mo3adamaHcoBi
30008 13aHHS.

MeToro ynpaslifus pH3UKOM TKBiIHOCTI € 3abe3nedcHHS JOCTATHIX KOWITIB 1N HOBHOTO Ta
CBOEYACHOTO BHKOHAaHHA ycix 30008°s3aHp QOoHIY HEpej) KIMEHTAMH, KPeIUuTOpaMu Ta 1HIIUMH
KOHTPAreHTaM#i, a TakKoX JOCSATHEHHS 3aliaHOBAaHOrO 3pocTaHHs Horo akTHBiB 1 piBHA
npubyTkoBocTi. CyTes YOpPaBNiHHA JIKBIJHICTIO noysArae B INATPUMAHHI JOCTaTHROTO 3aiacy
TMIKBITHUX aKTHBIB, IO CAYTYE AKEPEIOM [IOKPUTTS THMHYACOBOTO ASPIUMUTY JTIKBIAHOCTI.

Hna 3abe3neueHHs aZeKBaTHOTO piBHA JiKBigHOCTI PoHIY, Ha HIOAEHHIE OCHOBI 3AIHCHIOETHCS
anaiz PO3IMOAINY CTPYKTYpPH aKTHBIB 3a CTYIEHEM JIKBIIHOCTI. ¥ pasi, SKINO HacTKa JiKBITHMX
aktueie POHIY 3IMM3WNACT MEHIIE 3aTBepkeHoro piBHg, npo Ueit ¢axT ozpasy iHYOPMYEThes
IupecTunifinuil nenaprament KVYA, Denepanpunit dupexkrop KYA rta Komirer 3 ynpasiiHHS
PH3UKAMH.

KVYA 3xificHIOE KOHTPONB JiKBIZHOCTI HUIAXOM [1aHyBaHHsA noTouHo nixsinHocti. KYA ananisye
TEepPMIHM IUIaTeXxiB, skl IOB'A3aHl 3 AediTOpchKo0 3adOproBaHicTiO Ta IHINMMH (IHAHCOBHMH
AKTHBAMM, a TAKOXK TIPOTHO3HI IOTOKH IPOIIOBMX KOIUTIB BiJ ONepauiiinol qidnpHOCTI.

Y napeneHii  wwxkue Tabmuni  IpeicTarieHa  ysaraibHeHa  iH(popMamis  1po  AOroripHi
3000B'13aHHAMHE QoHIY B po3pizi CTPOKIB norameHHs uux 3000B'13aHs.

THC. TPH.
in3 .
Menme 3 Bia 3 o Bia | no Monan 5
Crarta o 12 P ; Pazom
MICALIB . . 2 POKIB POKIB
MICALIB
Ha 31 zpyoua 2020 pory
3ab0proBpaHicTh 3
BHHATOPOAN KOMIIaHii 26 - - - 26
3 YIIPaB/IiHHA aKTHBAMH
3abopropaHicTk 3a MOCIYrH 4 4
30epiraua
Ha 31 zpyous 2021 pory
3ab0proBaHicTh 3
BMHArOpO M KOMIaHil 13 - - - 13
3 YNpaBiliHHs] aKTHBaMH
3abopropaficTe 32 IIOCJHYTH 5 - - - 5
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30epiraya I

[HIIHM {HCTPYMEHTOM 3 VIPABIIHHSI PH3HKOM JIKBIXHOCTI € KOHTPOMID 33 KOHHEHTPALIEK IHBECTOPIB
Domjy Ta 3abe3nedcHHS BiAMOBIAHOrO piBHA NIKBIAMHX AaKTHBIB, 1IN0 JO3BOJIHTh BHKOHATH
30008’ a3aHAs ¥ roBHOMY 00cs3i Ta §e3 cyTTeBHX BTpar. PoHI BUKOPHCTOBYE IBa IHCTPYMEHTH
KOHTPOJIO KOHUEHTpanii 1HBeCTOPIB!

1) Pospaxymox Iunexc Xepdimpans-XipiiMana, HUIIXOM [OIABaHHS KBAApaTiB HaCcTOK YyCiX
insecropis momuomennx Ha 10 000. 3Hagenns nokasHuka HIK9e 1 000 CBIAYMTH NPO HU3BKY
KoHUeHTpanio, mMix 1000 Ta 1 800 — npo nomipry, Ta norax 1800 — npo BHCOKY KOHHEHTPAILO
IHBECTOPIB.

2) Ilpopenenus cTpec-TecTyYBaHHS POHIY. NUIAXOM MOPIBHSAHHA YaCTKM aKTHBIB, ILO BBAKAKTHCS
JIKBIEHHMM, 3 CYMOIO YacTOK II'SThOX Haiblmpmmx imBecTOpiB, TOOTO, MOMIIMBHA IIPOMa
iHBeCTHHIAHIX cepTH(IKATIB SIKAX CIPHYHHUTE HalO1npnni BILTUB Ha QOHI

THC. FPH.
Ingexc YacTka 5 —111 HacTka Inaexc YacTka 5-TH YacTka
Xephingans- | sHalibinpumx TKBIIHHX Xephinpans- | wafbiremux SIKBLIHHX
XipuiMaHa IHBECTOPIB aKTHBIB XipmMaHa IHBECTOPIB AKTHBIB
2020 2021
1079 1 53% | 61.5% 2936 L 67.3% L 93.0%

ITpoTsarom 2021 poky Bindynocs 3pocTaHHs piBHSA KOHIEHTpAHii A0 BHCOKOTO, YacTKa JIKBIAHUX
AKTHBIB TaKOXK 3pOCid, T4 € B AOCTATHBOMY 0OCH31 Ind IOKPUTTS HOTEHUIHHOro BIATOKY 5-TH
Halb1LIb X IHBECTOPIR.

8.3.4. Onepaniiinuii pa3sHK

OrnepauifiHuii prsEK - He PH3UK IPIMIX a0o olocepeIKOBAHUX BTPAT, OB A3aHUX 3 HEHATCKHUM
BUKOHAHHIM a0 HEeBMKOHAHHAM BEYTPIIHIX OpOUEIYD, HEaJeKBATHICTIO YW HECHPOMOMKHICTIO
mofeit Ta cucteM a0 3 30BHIIIHIMH MOALIMH.

OnepauifiHuil pU3HK CYNPOBOIKYE MiANbHICTE OyAb-AK0i KOMIIAHIl, B HE3aNeKHOCTI B pony il
AigapHOCTL. VY 38°s3ky 3 M, KYA BHpopaguno Ta HOCTIHHO BAOCKOHAMIOE CHCTEMY YIPABIiHHA
oriepauiiinnmu puznkamy QoHOy.

OcHOBHEMH | HalBa¥UIMBIMIMME IHCTPYMCHTaMM B CHUCTEMi YHIPABIIHHSA ONEpALIHHUM PH3HKOM
Qouny €:

- BHyTpimuHii KOHTPOIS,

- Ilnan 3abe3nevenns Ge3nepepBHOCTI AI4NBHOCTI,

- Cucrema 300py AaHUX PO NOJIT ONEPAIIiHOro PH3HKY.

BHyTpiniHiit KOHTPONE NONArac B TOMY, o MeHemkep 3 ynpasiinHa pusnkaMu KY A bepe yuacTs
¥y po3poOui HOBHMX BHYTPILIHIX JOKYMEHTIB, a TaKOX Ja€ PEKOMEHIalil 1070 BIOCKOHATCHHS
Ni10YNX JOKYMEHTIB. Y KOXKHOMY 3 JIOKYMEHTIB BKAasyIOTLCS Ollepaliififi pH3UKU. SKI TOKPHBAKOTBCH
JAHHM JOKYMEHTOM.

IInan 3abe3nevdeHHs Ge3nEPEPBHOCTI TIANLHOCTI MOKIHKAaHUH 3abe3MeYnTy yCIiHe BIIHOBICHHA
AisnbpHocTi PoHAy y cTpok Ao 3 pobounx auiB ITichs peamizamii Hag3zBuualizol moail. IososHuM
KpHTepieM ycrinmHocti BiIHOBReHHS KistmbHOCTI POHIY € AOCTYIHICTH PecypciB, HEOOXIAHMX s
3afe3neyen s IiMbOBOro mepebiry kpuTidHuX nponecis KY A Ta iX Hane)xne QyHKIIOHYBaHHS.

[Tnan 3abesmeuenns OesmepepHocti AisuibHocTi Qonpy 0a3yeThCsl Ha HACTYNHHX NPHHOHNAX
3abesrneyueHHs:

- Hoecrynuocti nociyr Gouiy Njs KIREHTIB:

- Henonymenns abo minimizauii Gpinancosux BTpar QoHdy.

[1nan BU3HAYAE IOPSAAOK AiH Y pa3i HacTaHH4 HaX3BH9alHOl noail, 10 MOXKE HETATUBHO BILUIMHYTH
Ha HiTROBHI nepedir npouecis GOHAY Ta MPHIBECTH JO NO3AIUIAHOBO! HEAOCTYNIHOCTI KPUTHUYHOTO
nepconany KYA. iudpactpykrypu. IT-cepsicip y Oyap-sxiii ix komOiHamii.
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Cnctema 300py JaHHX IIPO NMOIIT omepanifiHOTO PH3MKY - IHCTPYMEHT YIpPaBJiHHS ONeparifHuMy
PH3UKAMH, CIIPAMOBaHAH Ha BUABICHHS PEaNi3oBaHHX MOil onepatifiHoro pu3uKy, To0To BiAXHIEHD
BiJl HUILOBOIO riepediry mIponecis

ITpuain cucTeMu Iojsrae y 300pi JaHMX MOAO INOAIH., 3 METOI0 NOJANBIIOre IX aHamm3y,
MiHiMizanii HaCAiAKIB, pe3ePBYBaHHS Ta BHPOBAKEHHS! 3MIH 3 METOI0 HeJOIYIIeHHs abo 3MeHIIeHHS
YaCcTOTH NOAIH ¥ MalOyTHLOMY.

8.3.5. Pusuku nopripenio Pouay B minomMy

CucreMa ITOKA3HHKIB PH3MKY noprdemo QoHAY 3ai€KHTh BiJ CKRAJHOCTL. CTPYKTYpH. obcaAris
JUSTIBHOCTI, THITIB. BHAIB i knaciB ¢ouais B ynpasiinai KYA.

IToxazHuKE pu3HKie QOHAY B LITOMY BKIIOYAKOTE!

e lcTOpHYHI NOKA3HUKH PH3UKY, 110 PO3PAXOBYIOTHCH Ha NiJCTABl JHHAMIKA BAPTOCTI YHMCTHX
AKTHBIB B PO3PAXYHKY Ha ONWH 1HBeCTHLIMHKHN cepTHdIKaT;

o lcTopuuHI NOKA3HUKA AOXOJHOCTI 3 KOPEKIIEH Ha piBeHb PH3HKY.

CranoM mHa 31.12.2021p. icTOpMYHI NOKAa3HUKH PH3HMKY, LIO PO3PAXOBYKOTHCS HA IiJICTaB]
JIMHAMIKH BAPTOCT] YHCTHX aKTHERIB B pO3paxyHKY Ha OAHH 1HBeCTHHIHHUN cepTH(IKaT HACTYIIHI:

Mepion po3paxymiy Hdunamixa Baqucri UHCTHX axunmia B PO3PAXYHKY
Ha oMK iuBecTHUilinni cepTndirar

1 THKIeHb 0.22%
1 micsup 0.65%
3 micsus 3.29%
6 Micauie 4.56%
1 pix -2.03%
3 IOYATKY POKY -2.07%
| 3 no4arky posmiwenss — 07.04.2017 p. 22.71%

Ha mizgcrasi mpoBeleHHX PO3PaXYHKIB AMHAMIKH BAPTOCTI YHCTUX akTHUBIB DOHIY B pO3pPaxyHKY
Ha ogMH iHBecTHuifimil ceprudikar KVYA 3nificHIOE€ HacTynHl 3axodu (CHCTEMA peaxiii Ha
pusiky noptdemo Poumy):

. SMIHIOETBCSE  CTpYKTYpa noptrdemo axTupiB @oHay (v Mexax IHRecTHIUHHOI cTpaterii) sk
peakuii Ha 3MIHM PHHKOBHX YMOB, DaKTOPIB PH3UKY, piBHSA JNIKBLAHOCTI PHHKIB TOMIO;

©  3aTBEPIUKYIOTHCSA JIMITH IHBECTYBAHHS HPH BKIKOUEHHI X0 TopTdeno QoHIy HOBHX aKTHBIB
Ta AK peakiiis Ha 3MiHy 1HBeCTHIIHHIX XapaKTepUCTHK aKTHURIB Ta/9M PHHKOBHX YMOB;

*  IOJNEHHO MeperidIatoThesd TiIMITH IHBECTYBAHHS;

° iHI 3aX0[H, IO JO3BOJISIIOTH 3abe3nedyyBaTH BiANOBIAHICTE JOXOXHOCTL Ta PH3HKY
noptdemo Douay iHBecTHLIHIHA qeKxnapauii.

8.4. ¥Ynpapninuga xanitaiom

VYIpaBIiHHS KaniTanoM — e CHCTeMa IPHHUUIIB i METOMIB po3pobKH 1 peanisailii yIpaBIiHCEKHX
pillleHb, TOB I32HHUX 3 ONTHUMANLHHM Horo QOpMYBaHHSIM 3 pPI3SHOMAHITHHX JKEPEd, a TaKOXK
3abe3neueHHaM eheKTHRHOTO HOTO BHKOPHUCTAaHHS y rocrojapebkiit aisnenocti Gonny.

3a jg neoro KYA smiffchroe ympapninug xamitanoMm Qorzay, ske nepeabadae BIUIMB Ha Horo
obcar 1 CTPYKTYpPY, & Takox jpkepena (OpMyBaHHS 3 METOK IIABHINEHHA edeKTHBHOCTI Horo
BHKOpHcTaHHS. Mexani3M ynpaenieHg kamitasoM Qospy rnepeadauac: 4ITKY MOCTAHOBKY el i
3aBaHb YIPABTIHHS KamiTaloM, a TaKoK KOHTPOJIb 3@ iX JOTPHMMaHHAM Y 3BITHOMY Iepioni;
VIIOCKOHAIEeHHS METOJMKI BU3HAYeHAs i ananizy e(eKTHBHOCTI BUKOPUCTaHHS YCIX BUIIB KamiTally;
pO3poBIeHHs] HAOpAMKiB ONTHMI3amii nponecy yIpaBNiHHA KaliTanoM, a TaKoXK IX aHamisy i
BITPOBA/KEHHS; PO3pOOIIcHHS 3arajibHol cTpateril yIIpas/iHHs KalllTajJloM, BHKOPHUCTAHHA Y IIpoLec]
VIIPaBJIiHHS EKOHOMIYHHEX METOIIB 1 Mojeneli, 30KkpeMa Hij Hac aHaIi3y 1 NIAHYBAHHs, OpIEHTALI0 Ha
BHKOPHCTAHHS BHYTPIMIHIX BaXKeNiB BILIMBY Ha NPOIEC YIPABIHHA KalliTaJIOM.
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BpaxoBy1oun 30BHIIINI BUMOTH A0 BEIMYMHM Ta CTPYKTYpH Kanitany, KYA 3ailicHioe ynpasiiHHs:
xamitanoM QOHZY TakuM YHHOM, OO  NIATPMMYBATH KaliTal Ha pPiBHI, JTOCTATHBOMY [UIg
3a0BOJIEHHS ONEePallifHuX i cTpaTeTigHuX noTped Ponmy.

Kepipanureo KYA Moke KOpPHryBaTH CBOIO CHCTeMY YNpaBliHH: KaritanoM ®oway 3
ypaxyBaHHAM 3MiH B OmiepalliifHOMY cepeJoBHILL, TeHAEHIIAX PUHKY abo cTparerti pO3BUTKY.

1le gocsaracThbes 3a JAONOMOro edeKTHBHOIO VIPABNiHHS KaliTaloM, NOCTIHOrO KOHTPOMO 3a
CTPYKTYPOI KAriTaly, a TAKOK [UIAHYBRHHAM JIOBIOCTPOKOBHX 1HBECTHIIL.

KYA saificHioe ynpasiints KanitanoMm QOHIY 3 METOI JOCATHEHHS TAKAX OCHOBHHEX iNeH:

- TOCTIfHOIO EKOHOMIYHOTO 3pOCTaHHA, ske 3abezmeuye goxin ana ineectopis Qomzy Ta
BHILTATH IHIIMM 3alliKaBlICHIM CTOPOHAM;

- 3abesnedye posmip akTHeiB POHIY Ha PiBHI BCTAHOBIEHHX 34KOHOJABCTEOM;

- 3amobiraHHs Ta MiHIMi3allis BIUIMBY PH3HKIB Ha NidIbHICTs QOHAY.

Kepisanmrso KYA 3milicHioe orisan cTpykTypu Kamitany donay Ha momicsyni ocuosi. Ipu
EOMY KepIBHMLITEO aHAII3YE BAPTICTh KAMITAIy, CTPYKTYPY T4 NPHTAaMaHH] OT0 CKIaT0BHM PH3UKH.
Ha ocnosi otpumasux BucHOBKIB KV A moxe 37ilicHIOBaTH perynioBanss kanitary GoHIy IIIXOM
3QJIYYEHHS JOJATKOBOTO KAMITATY, BHIUIATH AOXO1Y. 3MiHH CTPYKTYPH KaiiTaly.

CranoM Ba 3eiTHY gaty 31.12.2021 poky BiacHHH KamiTall M€ Taky CTPYKTYpY:

THC. TPH.
Crarta 31.12.2021 p.

3apeecTpoBanuii (naioenit) kanitan 380 000
HonaTtkoeuit Kamnitan 28 067
(pozvitgenna cepmudinamig guue nominary) -
Heposnoaninenuit npubytox (HenokpuThii 30KUTOK) 7328
Heonnavenu#t kaniran (223 478)
Bunyuenuil kanitan (45 967)

Pazom, pracuuii xanitaa 145 950

8.5. Edbexturnicrs Ta pesyasrarusricTs Kepisannrea KYA moao exoHOMIMHHX pecypcis
DoHny

He 3pakarouu Ha YHHHHKH, IO BIUIMBAJI HAa 30BHIINHE Ta BHYTPINIHE CEPENOBHILE , 30Kpema
BILTHB KOpOHOBipycy, Kepisuuureo KVYA edeKTHBHO Ta pe3y/ibTaTHEHO BUKOHYBANO ¢BOI 000B'A3KH
3 BUKOPHCTAaHHA eKoHoMi4HMX pecypcis ®omay. Ilpuxnamom sukoHanHs 060B's3kiB KepiBHuITBa
KYA moao BHKOPHCTaHHS eKOHOMIYHHX pecypcis Ponay € 3abesnedeHHs AOTPHMAHHS YHHHHX
3aKOHiB, HOPMATHBHO-TIPABOBHX AKTIB 1 NOJIONKEHD JoroBopis. KpiM Toro, obepexua Ta kpajiidirosana
iHBecTHIiliHA cTpaTeris, ycmillHe BHPOBaJUKEHHs il 10 3alydeHHs iHBECTOPIB HPUBEIO O
nepeBuKoHaHHS DOH/IOM 3afljiaHOBaHUX NOKasHHKIB 3a 2021 pik.

8.6. Indopmanis 3a cerMmenTaMu

Bianosinuo no MC®3 8 onepauifiguil cerMeHT — ie¢ KOMIOHEHT Cy0 €KTa rOCIOAapOBaHHS:

- SIkwit 3aiiMacTbCA SKOHOMIYHOK AIANBHICTIO, Bil Ko BIH MOXKe 3apo0iaTH HOXOIH Ta HECTH
BUTPATH (BKAKYAIOYM JOXOAH T4 BUTPATH, IO OB A3aHI 3 OINEpalliiMH 3 IHHIHMH KOMHOOHEHTAMH
TOTO caMoro cyd e€Kxra rocrioJapioBanns);

- Onepauifini  pe3yIpTaTh AKOTO PEryRApHO NEPETTANAIOTHCA BHINMM  KePIBHHMITBOM 3
Omepamifinoi AiSTBHOCTI CY0 €KTa roCIONApIOBAHHS U NPUIIHATTA PIIEHS NP0 PECYPCH. K1 CIif
PO3IIOAINUTH HA CerMEHTH, Ta OLIHIOBAHHS PE3yNLTaTIiB HOro JUMILHOCTI |

- Ilpo skuit nocTynHa auckpeTHa dinancosa inGopMais.

OcHOBHIHM 1  €OMHHM ofepaunifinuM cerMentoM @©OHAY € pO3MINIeHHs  IHBECTHIIHHHX
ceprudixaris Ponmy. INporsrom 2021 poxy ra 2020 poxy aigapnicte Ponay suificHioBanacs B
onHOMY reorpadiugoMy Ta 6i3HeC cerMeHTi.

38



8.7. Tfoxii micxim basancy

24 motoro 2022 poxy Pociiiceka denepartis pozrovana nopHoMacuTabHe BIIChKOBE BTOPrHEHHS
B Yxpainy. Illo npmseeno no 3magemx 30UTKIB KPHTHYHCO BaKiMBiH iHQpacTpykTypi, 300iB B
TOPriBji. BIATOKY HaceleHHS Ta MaTiHHg BajoBOT0 BHYTPIOIHBOTO HPOLYKTY. |HTEHCHBHICTE
KOH(DJHKTY, WI0 TpUBae, MPU3BOAMTL 10 pyHHYBaHHS BHPOOHHMUOTO MNOTeHUiaNy VYKpalHH Ta
INBUIKOTO IIOTIPIIEHHS MEePclekTHE PO3BUTKY. 3POCTAHHS BTPAaT OCHOBHOTO KaliTaly i Macosa
MITpalliss TpH3BEAYTH JO 3HAYHOIO CKOPOYEHHS BHPOOHHHUTBA. KOJANCY TOPIOBMX TOTOKIB.
TNOJAIBHIONO  3HIDKEHHS 3JaTHOCTI aiMIHICTPYBaTH IIOJaTKM Ta Hie OLIBMIOr0 IOTipIIeHHS
(hicKaJLHOTO Ta 30BHIIIHBOIO CTAHOBMINA. HeraTWBHI HacHiKu BiliHH OyIyTh KOTOCATLHUMHU. barato
JIOTICTHYHUX JIAHITKOKKIB MTOBHICTIO po3ipBaHi, 6arato MiANPUEMCTB 3HHILEHO (I3UYHO, NesKi — He
MOXKYTh HPallOBATH B pexuMi BiliHm, Oararo npaniBHUKIB NpocTo moixanu. MIHICTEPCTBO EKOHOMIKH
IIOpaxyBao, 10 BTPATH CTAHOBHTUMYTH Bifl TpeTHHM A0 noaosrad BBIL Ocrarouni racninky siitnn
riepeibaunTh BKpal CKAaJHO, IpOTe BOHH MATHMYTH [IOJANBINAH HETATUBHUH BIUIMB Ha €KOHOMIKY
Vxpaiun ta Oisnec ®Qonpy. HacninkoMm takux nofiif € HagBHICTh CYTTEBOI HEBH3HAUEHOCTI INOIO
HeznepepBHOCTI AIIBHOCTI BCiX KOMOaHil B YKpaini, B ToMy ducii 1 Qonly.

VY 3p'a3Ky 3 BilickKOBOIO arpeciero Pocifichkol ®enepauii npoty YKpaiHu Ta BBEACHHAM YKa3oM
IIpe3unenra Yxpainu Ne64/2022 soenuoro crany, QoHI, 5K 1 BCl iHIOI yYacHHKH (QOHIOBOTO PHHKY
KpalHu, BUMYIIEHO QYHKUIOHYBATH B 00 €KTHRHO HECHPHUSTIMBHEX COLIATBHO-EKOHOMIYHHX YMOBAX.
KpimM nporo, 3riago pimenus HKLIIOP Ne 144 pig 08.03.2022 poxy «IIpo ynopsakysaHHA
NPOBeJIeHHs onepauiif Ha pHHKaX KamiTaly Ha nepiod Ail BOCHHOTO CTaHY», olepauil 3 HiHHUMH
HanepaMy Ha OpPraHi30BaHOMY Ta 11032 OpraHizopaHoMy (OHIOBOMY PHMHKY YKpaiHH oOMexeHl
BHKTHOYHO BificbKOBMMHM ofmiranisiMu.

Y curyamil pizkoro OOMEXEeHHS MOMJUIMBOCTEH IUIs 3/IMCHEHHS ITOBHOHIHHOI (PIHAHCOBOTO-
rocIonapchKol AiSIEHOCTI, HOB 13aH0] 3 MaHOyTHIM PO3BHTKOM BICHKOBHX IiH Ta iX TPHBANICTIO,
00 €K THBHO 3POCTAIOTh PU3UKHU CYTTEBO] HEBRHM3HAYEHOCTI MIOA0 MOKINBOCTI POHAY NMpPOdOBKYBaTH
CBOIO JUSBHICTE Ha OesnepepBHiil ocHogl. Tomy gisnnHicTs KepipHuntea KYA y HACTYIIHEX 3BITHHX
nepioaax Oyje zoceperkena Ha anarrrauii Gi3Hec-IponeciB 1o podoTH B yMOBax BOCHHOIO CTaHy,
MIOLIYKY HOBHX JDKEPEN JOX0/IB, 30epekeHH] KaJpoBoro i pecypcHoro rnoTeHmiamy, MiHimizamii Ta
TIOKPUTTS MOSKIIHBHX 30MTKiR.

Kepipauureo KYA BBakae, IO BOHO BIKMBAE YyciX HeOoOXiTHMX 3aXOJiB JUIL IIATPHUMAHHL
cTabinpHol misumeHOCTI PoHMY B yMOBax, mio cijianucs. OaHak Hapasi HeBigomo, sk Oyne y
0] IIOMY PO3BUBATHCSA CHTYallid vy XpaiHi B IIIIOMY Ta, BLAMOBIIHO, HEMOX/INBO BU3HAYHTH, SK Lie
MOJKe BINIMHYTH HA Pe3yiibTarTi AlsiebHocTi Ta dinaHcoBuit cran Pouny.

BpaxoByrouH cyTTEBY HEBH3HAYEHICTH OCTATOMHOIO BILIMBY BifichkoBOT arpecii 3 6oxy Pocilicekol
(penepamil Ha exoHOMIKy Ykpainu Ta Oi3sec, ynpapjiHcekui mepcoran KVA mnosTOpHO HpOBiB
ONIHKY OOTPYHTOBAHOCTI 3aCTOCYBAaHHA HHUM INPHHIOUNY Ge3nepeprHOCTI misnbHOCTI. PoHI He €
3AIEKHAM Bl IOCTAYANBHUKIB YM [OKYIIB, sKi NepedyBaroTh MM caHKUISMM, 1 He 3a3HANO
¢bi3muHNX BTpaT BHACTIAOK BifickkoBux nifl. AktuBh PoHay crtagoM Ha 31.12.2021, sxi, ronosHEM
yuHoM, npencrasneni OBJIl, He 3asmanm BmamBy BifickkoBoi arpecii, ockinbku MiHicTepcTBO
¢inanciz Ykpalnu cpoewacHo spificHioe roramednss OBJIIT BiANOBIOHHMX BHIYCKIB Ta BHILIATY
KYIIOHHHX Joxozis B 2022p.

B curyauit, mo cknanacs, @onp 2nificHioe iHBECTHIIT BUKIIOYHO B IepKaBHI LIHHI NaNepH, a came
BificekoBi oOmiranii, THM caMuM miaTpuMyrodd 30poiini cunu Yxpainn ta (IHAHCOBY CHCTEMY
nepaxasy 3aranoM. Bificexosi OBJII1 mMaoTs mopiBHSHO BHCOKHMH piBeHb JOXIIHOCTI Ta IIOBHICTIO
rapaHTOBaHI JepKaBor. He3raxaoun Ha YMOBH BOEHHOIC CTaHy, pi3Ke CKOPOUYEHHS €KOHOMIKH 1
HAJIXO/DKEeHb 10 JepKaBHOro O xKeTy, Ypsan VipalHM HArojOHIYE HA IIOBHOMY 1 CBOEYACHOMY
BHKOHAHHI 3000B’g3aHE 3a 30BHIMIHIMHA Ta BHYTPIIIHIMYU 3al03HYEHHIMH, B TOMY YHCIH, 33 PaXyHOK
drinarcoroi jgonomory, rpantis, kpexutie Big CIIA, €C Ta MibkHapoaHuX (iHAHCOBUX OpraHisamii,
obesr sxux B Halbmnok4ni nepioa Moxe crarosuti 10 5.0 Mapa. nogapis CHIA B Micaup.

Hna otpumannsa gojatkoBux aoxozais ®onpom KepiBrunrso KVA Takox Niagye po3MIimysaTh
THMYACOBO BUIBHI KOIUTH Ha AENO3WTAX y HaNIfHHMX cHCTeMHHX OaHKax, IO BXOMAATH 10 NEPENiKy
00" €KTiB XpUTHIHOT IHQPAcTPYKTYPH NN cTaBku 15%+.
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IHmHEX o3Hak, gki 6 CBiAYMIM Tpo He 3xaTHiCTh POHTY IMPOAOBXKYBATH CBOIO IiSIILHICTH HE
ineatugixosano. KepisauurBo KYA DpogoBkye peani3oByBaTH 34axXOAM INOA0 TOMAIBINOTO
nokpameHHs (QinancoBoro ctany @®oHIy i BBaKae, IO 3aCTOCYBAaHHS NPHHUHMIY Oe3nepepBHOI
NiSMBHOCTI NpM CcKiajgaHi wiei inadcoBoi 3BiTHOCTI € mopeuHuM. Bigmosimno, us ¢inancosa
3BiTHICTH Oy/Ia CK7aJeHa Ha OCHOBI NpuiylieHHs, mo QORI 34aTeH IPOIOBKYBATH CBOIO JTisIbHICTD
Ha OesnepepBHil OCHOBI, mo nepenbayae peasi3alilo aKTHBIB Ta MOrameHHsA 30008 fA3aHb B XOJi
3BHYaitHoi rocnogapckkoi mismeHOCTI. Llst 3BiTHiCTH BimoOpaxae MOTOYHY OLIHKY KEpiBHUITBOM
MOJKJIHBOTO BIUIHBY €KOHOMIYHMX yMOB Ha omeparii Ta ¢iHaHcoBe cranopume ®onmy. MaiibyTni
YMOBM MOYKYTh BiZIpi3HATHCA BiJ OLiHOK KepiBHMITBA. [laHa diHAaHCOBA 3BITHICTh HE BKJIKOYAE HisKUX
KOPHIYBaHb. SKi MOIJIM O MaTH Miclie, K pe3yJbTaT Takoi HeBH3HadeHOCTi. IIpo Taki KopuryBaHHs
6y/1e IOBiIOMIIEHO, SIKIIIO BOHM CTAHYTh BIiTOMHMH 1 IX OLIHKa Oy/Je MOXKIUBOIO.

[HIIHMX MOZii, SKI MalM iCTOTHMI BIUIME HA MMOKAa3HHUKH (iHaHCcOBOI 3BiTHOCTI POHIY Ta BUMArain
0 10J1aTKOBOTO PO3KPHUTTS iHGOpMAaIii B MpUMITKaX /10 1€l GiHAHCO ' 3BITHOCTI He BIAOYIOCH.
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