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1. Introduction

In order to improve risk management, as well as in
accordance with the requirements of the National
Securities and Stock Market Commission (hereinafter
referred to as NSSMC) regarding the functioning of the
internal control system of professional participants in
capital markets and organized commodity markets,
LLC “AMC “OTP CAPITAL” has developed a Risk
Appetite Statement.

In the course of its activities, LLC “AMC “OTP
CAPITAL” aims to accept and manage risks. The main
advantage of applying the risk appetite mechanism is
that risks are identified and quantified in a structured
manner, which links them to the Company's business
goals. By implementing an effective risk appetite
framework, the Company can take on a certain
number of specific risks in line with its business
objectives, as opposed to ad hoc risk taking.

2. Goal of the document

LLC “AMC “OTP CAPITAL" (hereinafter referred to as
the Company) develops the Risk Appetite Statement in
order to determine the risks that the Company accepts
and those that the Company avoids, as well as the
aggregate amount of risk appetite and the amount of
risk appetite for each risk.

The risk appetite is the basis for creating/reviewing the
Company's strategies and setting business goals.

The Risk Appetite Statement complements the Risk
Management Strategy, which defines the main
objectives of risk management and the general
principles and procedure for organizing the risk
management process over the medium term planning
horizon, a list of material (significant) risks with an
indication of the types of transactions that generate
these risks, principles and approaches to determining
the acceptable ratio of return to risk, and is therefore a
more permanent document that is updated only after
this horizon, usually 3 years.

The Risk Appetite Statement is a document that
sufficiently details the aggregate level of risk appetite
and types of risks that the Company intends to accept
and hold to achieve the obijectives of the business plan
(business strategy), the maximum level permissible for
the Company based on the amount of available
resources (capital and liquidity needs) and taking into
account the requirements of mandatory standards, the

1. Beryn

3 MeTOI0 BAOCKOHANEHHS YNPABIHHA PU3UKAMM, O
TakoX BignosigHo BMMor HauioHanbHoi koMicii 3
UiHHMX nanepie Ta ¢OHAOBOrO pUHKY (Hamani -
HKLIMDP) wopo  YHKUIOHYBAHHS  CUMCTEMM
BHYTPILWHLOrO KOHTPOMO NPOdECIMHUX  YHACHUKIB
PWHKIB KaANiTAny TQ OPraHi30BAHWMX TOBAPHMX PUHKIB
po3pobneHo deknapauito cxunsHocTi o puaunkis TOB
«KYA «OTI KanTan».

TOB «KYA «OTIM Kanitan» nig yac cBoe€i gisnbHOCTI
MOE 30 MeTy MPUHMHATTS TA YNPOBAIHHS PU3IMKAMM.
OcHoBHO ~ mepeBara  30CTOCYBOHHS  MEXAHi3My
BCTAHOBMEHHS ANETUTY 10 PU3MUKY MONSrAE B TOMY, LWLO
PU3MKM  ineHTUdIKYIOTbCS T CTPYKTYPOBAHO
BM3HAYAIOTLCS Y KiNbKICHOMY BMMIpI, O NoB'a3ye ix 3
6izHec uinsmm Komnanii. Bnposaaymelum edekTmeHMiA
MEXQHi3M BM3HAYEHHS aneTuTy Ao pusnky, KomnaHis
MOXe B39TM Ha cebe MeBHy KinbKiCTb KOHKPETHMX
PU3MKiB, BIANOBIAHO AO 6i3Hec uinei Ha BiAMIHY Bif,
CUTYATUBHOTO NMPUMHSATTS PU3MKY.

2. Meta

TOB «KYA «OTMN Kanitan» (napani — Komnanis)
po3pobnse [leknapauilo CXWMNbHOCTI A0 PU3MKY 3
MeTOI0 BM3HAYEHHS TWX pu3uki, ski Komnais
npuitMae Ta Tmx, ski Komnadis yHukae, a Takox
CYKYMHOT BEIMYUHM PU3MK ANETUTY TA BENNHUHU PU3MK
QNEeTUTY LOAO KOXHOrO 3 PU3MKIB.

Pusuk anetut e ocHoBolo ans ctBopenHs/nepernsgy
ctparterik  gisnbHocTi  KomnaHii Ta  BCTQHOBNEHHS
bi3Hec uinen.

Heknapauis  cxunbHOCTi A0  PU3MKY [AOMOBHIOE
Crparerito 3 ynpoBniHHS PU3MKOMM, KO BM3HAYAE:
OCHOBHI Lini YNpaBAiHHA PU3MKAMM TA  3AranbHi
MPUHLMNK | NOPSAOK OPraHi3auii npoLecy ynpaeniHHS
PU3MKAMM  HO  CEpPEeAHbOCTPOKOBOMY  FOPM3OHTI
MNAGHYBAHHS, Nepenik cyTTeBmx (icToTHMX) pu3aukis i3
303HAYEHHSM BWAiB ONepalid, sKi reHepytloTb Ui
PU3MKM, MPUHLUMMAM TA NiAXOAM LWOAO BM3HAYEHHS
MPUMHATHOTO CRIBBIAHOLEHHS JOXIAHOCTI TA PU3MKIB,
TOMY € BinbLu CTANMM BOKYMEHTOM, SIKMIt OHOBIIOETLCS
JMLLIE NO 3AKIHYEHHS LbOrO FOPU3OHTY, Ik NPABMIO, 3
POKiB.

HeknapaLis cXMNbHOCTI O PU3KKY € [IOKYMEHTOM, LLO
B AOCTATHIM Mipi [eTanisye CyKynHMi piBeHb
CXMABHOCTI A0 PU3MKY (pM3uK anetuty) Ta BuaK
pusmkie, ski KomnaHis Mae Hamip npuimati Ta
YTPUMYBATM OAs  AOCATHEHHS uinel 6isHec nnaHy
(6isHec cTparerii), MOKCUMAnbHMA piBeHb
ponyctumoro ans Komnawii, Buxopsun i3 posmipy
HasIBHWMX pecypcis (kanitany Ta notpeb y niksigHOCT)
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level of risk appetite for each type of risk (individual
level), which should be the basis for setting limits, the
types of risks that the Company should avoid, internal
and external factors and restrictions affecting the
professional participant's risk taking, and is therefore
updated annually when the annual budget is
reviewed, unless unfavourable changes in the
operating environment require an unscheduled review
of the annual budget or the Risk Appetite Statement,
respectively.

This document refers to the risks assumed by the
Company and does not cover the risks inherent in the
funds under management. The risk management system
for public offer funds and non state pension funds
under the Company's management is governed by
separate internal procedures. The risk management
system of corporate funds and insurance reserve funds
of insurance companies under the Company's
management is regulated by the trust management
contracts for each such fund.

In case of a conflict between the provisions of this
document and the provisions of other internal
documents of the Company relating to the risk
management process, these internal documents shall
be amended.

In case of a conflict between the provisions of this
document and the provisions of applicable law, the
provisions of applicable law shall apply.

This document has no restrictions on access to it by the
Company's employees.

The scope of this Statement includes all divisions of the
Company.

3. Compliance with regulations and internal policies

The Statement has been developed in accordance

with:

e The lLaw of Ukraine “On Capital Markets and
Organized Commodity Markets.”

e law of Ukraine “On State Regulation of Capital
Markets and Organized Commodity Markets”

e Decision of the NSSMC No. 1597 dated
01.10.2015 “On Approval of the Regulation on
Prudential Standards for Professional Activity in the

TO 3 YPOXYBOHHSM BMMOr OBGOB'SI3KOBMX  Anist
LOTPMMOHHS  HOPMOTMBIB, PiBEHb CXMJIbHOCTI [0
pU3MKie (pM3MK aneTuTy) LWOAO KOXHOro 3 BuAiB
pu3nKky (iHOMBIGyanbHWA piBeHb), sikuit Mae cTaTH
OCHOBOIO [J11 BCTAHOBMEHHS NiIMITIB, BMAW PU3MKIB,
sikux KoMnaHis Mae yHUKATH, BHYTPILIHI TO 30BHILLHI
YMHHMKM TO OOMEXEHHS!, LLO BMIMBAIOT HA MPUMHSTTS
npo¢ecitH1M YHACHUKOM PU3NMKIB, TOMY OHOBJIIOETbCS
LOPOKY MpU nepernsai WopivHoro bloaxeTty, okpim
BMNAAKIB, KONM HECMPUSTIAUBI 3MiHM B onepauifHoMy
CepenoBMLLi BMMAraioTb NPOBENEHHS NO3ANiIaHOBOrO
nepernagy pidHoro 6iopxety, abo [eknapauii
CXMNBHOCTI 0 PU3KKY, BiANOBIAHO.

Ller mokymeHT cTocyeTbes pu3mkie siki Ha cebe bepe
KomnaHis Ta He pO3NOBCIOAXYETLCS HA PU3MKHM, SKi
NPUTOMaHHI  doHaam nig  ynpasniHHam. Cucrema
YNPABAiHHS pM3MKamu doHgis nybniyHoi nponosuuii
TO  HEAePXABHMMWM  MeHCiHMMKM  doHAOMM  nif,
ynpasniHHam KomnaHii pernameHTyeTbcsi okpemmMmm
BHYTpPiWHIMM npoueaypamu. Cuctema  ynpasniHHs

PU3MKAMM  KOPMOPATMBHMX  OHAIB Ta  OHAB
CTPOXOBMX pe3epBiB  CTPAXOBMX KOMMOHIA Mig
YNPABAiHHAM Komnanii PEernamMeHTYyIoTbCS

KOHTPAKTAMM AOBIPYOro YMpPABAiHHS LWOAO KOXHOro
Takoro ¢poHgy.
Y BMNaaKy KOHPAIKTY HOPM LbOTO AOKYMEHTY T HOPM

iHWKMX  BHYTPIiWHIX  gokymeHTiB  Komnawii,  ski
CTOCYIOTbCS  MpOLEecy  YNPABAiHHS  PU3UKAMM,
BHOCATbCA 3MiHM [0 UMX BHYTpiLIJHbO6C|HKiBCbKMX
LOOKYMEHTIB.

Y Brnapky KOHGNIKTY HOPM LIbOrO JOKYMEHTY TA HOPM
YUMHHOTO 3CGKOHOAOBCTBA [ilOTb  HOPMM  YMHHOTO
30KOHOMOBCTBA.

Llei mokyMeHT He mae oBMexeHb Woao AOCTyny A0
HbOro npauisHMkis Komnarii.

Cdepoto 3actocyeanhs uiei [eknapadii € sci
nigpo3ainu Komnanii

3. BignoeigHicTb HOPMOTUBHUM LOKYMEHTAM TA
BHYTPILLUHIM NONOXEHHAM
Heknapauis pospobneHa y BignosigHocTi fo:

e 3akoH Ykpadinn «[lpo  puHkm
OPraHi30BAHI TOBAPHI PUHKMY.

Kanitany Ta

e 3akoH Ykpainn «[1po pepxasHe perynioBaHHs
PUHKIB KaNITANy TA OPraHi30BAHMX TOBAPHMX
PUHKIBY»

o Piwenns HKLIMDP N21597 8ig 01.10.2015 «[po
satBepaXeHHs [lonoxeHHs wWopo npyaeHUinHMX
HOPMOTUBIB npodeciiHoi  misnbHOCTI Ha
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Stock Market and Requirements for the Risk
Management System”

e Decision of the NSSMC No. 1291 dated
30.12.2021 “On Approval of Standard No. 4
“Corporate Governance in  Professional
Participants of Capital Markets and Organized
Commodity ~ Markets.  Organization  and
Functioning of the Internal Control System in
Professional Participants that Do Not Belong to
Enterprises of Public Interest and Systemically
Important Professional Participants” (hereinafter
referred to as “Standard No. 4”)

e Resolution of the Board of the National Bank of
Ukraine No. 64 dated June 11, 2018 “On
Approval of the Regulation on Organization of Risk
Management System in Ukrainian Banks and
Banking Groups” (as amended);

e Recommendations of the European Securities and
Markets Authority;

e Policy on Corporate Governance in the Foreign
Banking Group, of which LLC “AMC “OTP
CAPITAL” is a member, according to the decision
of the NBU Committee on Supervision and
Regulation of Banks dated 15.03.2024 No.
24/210 p;

e Regulation on the Internal Control System in JSC
“OTP Bank” and OTP Foreign Banking Group;

e Procedure for creating internal regulatory
documents of JSC “OTP Bank” and Foreign
Banking Group “OTP Group”;

e Bylaws of the Advisory Board of Risk Management
Control LLC “AMC “OTP Capital” of the Foreign
Banking Group OTP in Ukraine;

e Risk Management Strategy of LLC “AMC “OTP
Capital” RM 05.

4. Main statements
4.1. Introduction

A system of limits is used to distribute risk appetite
among risk subtypes and subsequently control the
amount of risk. Risk exposure is monitored against the
established risk appetite and risk limits on a regular
basis by determining the risk profile in aggregate and
by all types of risk.

¢doHAOBOMY PHHKY Ta
YNPABAiHHS PUSUKAMK»

o Piwenns HKUM®P ig 30.12.2021 p. N2 1291
“Mpo  3satesepgxeHns  Crangapty N2 4
“"KopnopatueHe ynpaeniHHs B npodecitHux
YYQCHMKOX PMHKIB KAMITany TA OPraHi30BAHMX
TOBAPHMUX PUHKiB. Opranizauis Ta
dYHKLiOHYBAHHS cUCTEMM BHYTPILLUHLOFO
KOHTpOMIO B NPOGECIMHUX YYACHMKAX, sKi He
HaNexaTb A0 MiANPUEMCTB, WO CTAHOBANTH
CyCnifbHMI iHTEpPeC Ta A0 CUCTEMHO BOXJIMBMX
npodecinnmux yuyachukis” (Hagani  «Crangaprt
N24»)

e [locranosu [lpasninHs HauionansHoro 6aHky
Ykpainn N264 Big 11 uepsus 2018p. «[po
sateeppxXeHHs [lonoxeHHs npo  opraxisauiio
CUCTEMM YNPABIIiHHS PU3MKAMM B BaHKkax YKpaiHu
Ta  6BaHkiBCbkMx  rpynax»  (3i
JONOBHEHHSMM);

BMMOI' OO CUCTEMH

3MIHOMM i

e PekomeHpauii European Securities and Markets
Authority;

e [lonitMka WoOAO KOPMNOPATMBHOrO YMPABIAiHHS B
iHO3eMHIM BAHKIBCbKIM rpyni, 4neHOM siKoi, 3a
piwenHsm Komitery HBY 3 nutaHb Harnagy ta
perynioBaHHs gisnbHocTi 6ankis Big 15.03.2023
poky N2 24/210 pk, € TOB «KYA «OTN
Kanitan»;

e [lonoxenns npo  Cucremy  BHytpiwHboro
Kontponio 8 AT «OTIM BAHK» Tta |HosemHii
6ankiscokiit Mpyni OTI;

e [lonoxeHHs  npo nepernsa,
CKOCYBQHH$ BHYTPILLHIX PErynsTMBHMX OOKYMEHTIB
AT «OTIM BAHK» ta IHozemHoi Batkiscbkoi [pynu
OTIM B YkpaiHi;

e [lonoxeHHsm npo Jopanyy pagy 3 KOHTpoOnto 3d
ynpaeninism  pusmkamn  TOB  «KYA  «OTI
Kanitan» IHosemHoi 6awkiscbkoi rpynu OTI B
YkpaiHi»;

CTBOPEHHS,

e Crpareris ynpasninus pusmkamn «KYA «OTI
Kanitan» RM 05.

4. OCHOBHi NONOXeHHS
4.1. Beryn

[ns posnoginy puank anetuty Mix NiATUNAMM PU3KKIB
T NOCNIAYIOHOrO  KOHTPOJIO  BESIMYMHM  PU3MKIB
BMKOpPMUCTOBY€ETbCS  cucTema  nimitie.  KoHTpossb
BEJIMYMHM PU3MKY BIGHOCHO BCTAOHOBNEHONO PU3MK
QneTUTy Ta NiMITIB PU3KKY BiAOYBAETLCS HA PErynspHit
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The amount of risk appetite in aggregate is limited by
the permissible level of risk, which is expressed in the
amount of the Company's equity, i.e. the Company's
equity, the minimum requirements for which are
determined by the prudential requirements of the
NSSMC to fulfil obligations to creditors and
shareholders.

The Risk Manager is responsible for developing the
Risk Appetite Statement (amendments thereto) and
submitting it to the Risk  Management
Committee/Responsible Officer of the Supervisory
Board for consideration. The Supervisory Board
approves the Risk Appetite Statement. The Risk
Appetite Statement is developed with the involvement
of the Management Board and compliance manager
through a risk inventory process, identifying material
risks and risks that the Company will retain to achieve
business objectives and risks that the Company will
avoid. Responsibility for compliance with the risk
appetite and operating limits rests with the Company's
Management Board.

The Risk Manager monitors compliance with risk limits
and risk appetite and calculates the risk profile. The
Risk Manager regularly, but at least once every six
months, submits a risk management report to the
Supervisory Board, which contains information on the
performance of the risk manager's duties, in particular,
on the implementation of recommendations on internal
documents, procedures and measures aimed at
managing the Company's risks, as well as information
on identified risks and recommendations for their
management, and other information specified by law
or internal documents of the Company. In preparing
the risk management report, the Risk Manager may
involve other employees of the Company who have the
necessary knowledge and experience in risk
management.

4.2. External economic environment and assumptions

Ukraine continues to struggle with economic
challenges caused by the war and external factors. The
Company sees cautiously optimistic prospects for the
country in the coming years.

Despite the military conflict, Ukraine's exports are
expected to remain stable due to high prices for

OCHOBi LUNAXOM BM3HAYEHHS NPOINO PU3MKY B
arperoBaHOMY BMIMIsAI TA B PO3pi3i BCIX BUAIB PU3MKY.

BennunHa pusnk anetuty B arperoBaHomy BUIMsA;
OBMeXYy€eTbCA  [OMYCTUMMM PIBHEM PU3MKY, SIKUHA
BUPAXAETbCS B CyMi BnacHoro kanitany Komnarii
T06T0 BnacHmum kanitanom Komnawii, MiHiManeHi
BMUMOTM [0 $KOFO BM3HQAYAIOTLCS NPYAEHLUIMHUMM
eumoramm HKLUITPP gns BMkoHaHHS 30608 93aHbL
nepen KPEAUTOPAMM TA AKLOHEPAMM.

Pusank meHegxep € BignoBiganbHum 3a po3pobky
Heknapauii cxunbHOCTi A0 pU3MKy (3minmn o wei) Ta i
noaaHHs Ha posmsg Komitery/BignosigansHii ocobi
HarnspoBoi  paau 3 ynpoBRiHHS — PU3MKOMM.
3areepaxye [eknapauilo CXMABHOCTI [0 PU3MKIB
Harnspoea papa. Pospobka [eknapauii cxunbHOCTI
BO pu3nKy BinbyBaeTbcs i3 3amydeHHsm [upekuii
KomnaHii Ta KoMnnaeHc MeHegxepa 30 AONOMOroO
npouecy  iHBEHTApM3auii  PM3WKiIB,  BM3HAYEHHS
CYTTEBMX pu3ukis Ta pusmkie, saKi Komnanis
YTPUMYBATUME [OAs LOCSrHEHHs 6isHec uinew, Ta
puankie, sknx Komnanis yHukatume. BignosigansHicts
30 BUKOHOHHS PM3MK ANETUTY TA ONEepaLiMHMX NiMITiB
noknapaetscs Ha Oupekuito Komnarii.

Puank menemxep 3[IACHIOE KOHTpOIb 3a
OOTPUMQOHHAM NIMITIBE PU3MKY TA BENMUYMHU PU3KK
anetuty, po3paxoBye npodink pusuky. Puamk
MeHe[Xep perynspHo, ane He piflle OfHOro pasy Ha
wicTb Micsauis, nopae Harnsposit papi  3BiT npo
YNPABAIHHS PU3MKAMM, Y SKOMY MICTATbCS BiAOMOCTI
NPO BMKOHAHHS OBGOB'SI3KIB  PU3MK MEHEOAXEPOM,
30KPeMd, WOAO BMKOHOHHS HOAGHUX PEeKOMeHAALiN
WOAO BHYTPILIHIX AOKYMEHTIB, NpoLueayp Ta 3aXOAis,
Lo CNPSIMOBAHI HA YNpaBAiHHS puankamn Komnanii, a
TaKoX iHPopMalis Npo  BUSBNEHI PU3MKM  Ta
pekoMeHAALl WoAo YNPABAiHHS HUMM, iHLWI BIAOMOCTI,
BM3HQYEHI  3GKOHOAABCTBOM QB0  BHYTPILLHIMM
nokymentamu Komnarii. [lpu nigrotoeui 3eity npo
YNPOBAIHHS  PU3MKAMM  PU3NK MEHEAXEP  MOXe
3anyyqaTtv iHWKMX npauisHukie Komnawii, ki maiotb
HeObXioHI 3HOHHS TO AOCBIA Yy cdepi ynpaBmiHHS
PU3UKAMM.

4.2. 30BHilLHE EKOHOMIYHE CEPEAOBMLLE TA
NPMMYLLEHHS

YkpaiHa npopoexye 6OpoTMCS 3 €KOHOMIYHMMM
BUKJIUKAMM, CMPUYMHEHMMM BIMHOIO TA 3OBHILLHIMK
YUHHUKAMM. Komnawis 6aumnTh obepexHo
ONTUMICTUYHI MEPCNEKTUBM AN KPATHU B HAMGAMXKY
POKM.

HesBaxatoumn Ha BiACbKOBKI KOHDIKT, OUiKY€ETbCS, WO
ekcnopT YKpaiHM 3anuaTMMeTbes Ha cTabinbHoMy
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agricultural products, better crop of 2026 and the
resumption of exports through sea and river corridors.

Exports of grain and metallurgical products, even amid
the military challenges, will help to ensure the inflow of
foreign currency into the country, which will help to
stabilize the national currency and financial system.

On the other hand, imports will also remain significant,
primarily due to military needs. However, the overall
trade balance is expected to have a moderate positive
impact on the country's economy in the coming years.

One of the key challenges for Ukraine remains the state
budget deficit, which could reach USD 17 19 billion
by 2026. However, the country receives significant
financial support from international partners. The
European Union is projected to continue providing
financial assistance in 2026, and the IMF will continue
to provide support in the amount of up to USD 8 billion
per quarter. This international assistance allows
Ukraine to effectively manage its debt and cover the
costs of recovery and infrastructure projects. Thus,
maintaining financial support from external partners is
one of the key factors in stabilizing Ukraine's economy.

According to the Company's forecasts, inflation in
Ukraine will remain below 9% by the end of 2025,
thanks to the active actions of the National Bank of
Ukraine. The NBU's ongoing efforts to control prices
and the gradual restoration of energy infrastructure will
help reduce inflationary pressures that have increased
due to the energy crisis.

By the end of 2026, inflation may decline to 7 8%. This
will improve the purchasing power of the population
and contribute to economic growth, especially during
the period of recovery from the war.

One of the key forecasts is that the NBU's key policy
rate will remain at 13.5% until the end of 2026. This
will help maintain stability in the financial market and
curb inflationary pressures. After that, the rate may be
gradually reduced to 10 12%, which will help to boost
economic activity and increase investment in the
Ukrainian economy.

The national currency exchange rate, according to our
estimates, will fluctuate within the range of UAH 44
45/USD 1 by the end of 2026. The hryvnia is
expected to experience moderate devaluation due to
high military spending and export restrictions.
However, a steady inflow of foreign currency from

PiBHI 30BASKM BUCOKMM LIIHOM HO QrpapHy NpoayKLito,
kpawmit Bpoxair B 2026 poui Ta BigHOBREHHIO
eKCMopTy 4Yepe3 MOPCbKi Ta PiYKOBi  KOpMAOPM.
Ekcnopt sepHoBux Ta MeTanypriiH1x Bupobis, HABITb
Ha TNi BIMCbKOBMX BUKIMKIB, AONOMOXe 3abe3neynTn
MPMMIMB BAMIOTU B KPAiHY, WO cnipusitume cTabinisauii
HOLiOHAMbHOI BANOTM TA PiIHAHCOBOT CUCTEMM.

3 iHworo 60Ky, IMMNOPT TOKOX 3ANMLIATMMETHCS
3HAYHMM, HOcamnepepn 4epes BIMCLKOBI noTpeby.
MpoTe ouikyeTbCs, WO B LiNOMy TOProBuit GanaHc
MOATMMe MOMIPHWUIA MO3UTUBHWUM BRAKMB HA EKOHOMIKY
KPQiHX B HOMBAMXYI POKM.

OpHnm i3 kNlOYOBMX  BMKIMKIB  ans  YkpaiHu
3anMWwaeTbes AediumT AEPXKABHOMO BIOAXETY, KMA B
2026 poky moxe cknactn 17 19 mnpg. pon. CLUA
lpoTe ouikyeTbcs, WO KPOiHA OTPUMYE 3HAYHY
biHAHCOBY MIATPMMKY Bif MIXHOPOAHMX MOPTHEPIB.
MporHosyetbes, wo E€sponeicbKuit Coio3
NPOAOBXMTb HOAABATH diHaHcoBy gonomory y 2026
poui, a MB® sanposagnts HOBY Nporpamy migTprmku
no 2028 poky B o6'emi 8 mnpa. mon. CLUA
woksapTansHo. Lis MixxHapoaHa gonomora gossonse
YkpaiHi edpekTMBHO ynpaBnsTM CBOIM 6Goprom Ta
NoKpPMBATH BATPATH Ha BifIHOBNIEHHS T
iHPpaCTPyKTYpHI NPOeKTH. TOKUM YMHOM, 36EpeXeHHs
¢biHaHCOBOI NIATPMMKM Bif 3OBHILHIX NAPTHepiB €
OfHMM i3 KNIOYOBMX PaKTOPIB cTabinizauii ekoHOMiKM
Ykpaiu.

3a nporHosamn Komnatii, inbnsuis B Ykpaini csrHe
9% 8 2025 poui, a ao kiHua 2026 poky 3HM3KTbCS O
7 8%, 3aBasku aktMBHMM aism HauioHanbHoro 6aHky
Ykpainu. MNocTiHi sycunns HBY wopo koHTponto uiH i
nocrynose BiAHOBJIEHHS eHepreTMyHoi
iHppaCTPyKTYpH LOMOMOXYTb 3MEHLIMTM IHPAALLIAHNA
TUCK, IKUI 3piC Hepes eHepreTUUHy Kpusy.
Lle 3abe3neunts NonineHHs
CMPOMOXHOCTI
€KOHOMIYHOMY  3POCTOHHIO,
BiHOBNEHHS MiCNga BiMHM.
OpaHKUM i3 KIIOYOBUX NPOTHO3IB € 3HUKEHHS obnikosoi
craskn HBY po 13.5% po kinua 2026 poky. Lle
A03BOMNUTb niaTPUMYBATH ctabinbHicTb Ha
biHAHCOBOMY PUHKY TA CTPUMYBATH IHPASLIAHMIA TUCK.
MMicns LbOro MOXIMBE NOCTYNOBE 3HUXEHHSI CTABKM A0
10 12%, wo cnpusTMMe QKTMBI3aUiT E€KOHOMIYHOT
AiANbHOCTI Ta 36inblIEHHIO IHBECTULIA B YKPOTHCHKY
€KOHOMIKY B MAMOYTHbOMY.

Kypc HauioHQnbHOI BAMOTM, 30 HALIMMM OLIHKAMM,
6yne konmeatucs y mexax 44 45 rpu/pon. CLUA po
kinus 2026 poky. OuikyeTbcs, WO  rpueHs
303HABATMME MOMIPHOI eBanbBALii Yepes BMCOKMM
piBEHb BIMCbKOBUX BMTPAT i OBMEXEHHS €KCropTy.
Mpote cTaBinbHUM NPUNKB BAMIOTH Bif, MiXKHAPOAHMX

KyniBesnbHOl
cnpusTUMe
ocobnmeo B nepiog

HAceneHHsa TA
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international partners and exports will help minimize
these risks.

Military operations have created serious challenges
for Ukraine's energy sector. Continued missile attacks
on infrastructure may limit production capacity, which
will affect the pace of economic recovery in 2026.
However, restoring the energy infrastructure is a
priority for the government, which will minimize the
negative consequences and maintain  economic
growth.

4.3. Internal environment and risk management
system

Risk management, based on the best international
practices and experience of successful operations in
Ukraine, is an essential element of the Company's
development and a guarantee of stability of its
operations.

The primary objectives of risk management in the
Company are balanced risk assessment and
acceptance, which allows achieving the planned
profit, ensuring a sufficient level of capital in the
medium and long term, taking into account changes in
business cycles and the occurrence of possible
unfavourable market conditions. At least once a year,
the Company updates its risk management policies and
regulations, which set limits to avoid excessive volatility
and concentration of risks that are outside the optimal
risk/return ratio.

The Company has established and operates a
comprehensive risk management system that ensures
continuous analysis, management and control of the
risks to which the Company is exposed in its operations
and allows it to make informed decisions on the size of
risk appetite, its compliance with market conditions and
the Company's business plans. To manage risks, the
Company appointed a risk manager who s
subordinated to and accountable to the Supervisory

Board.

The key function in the organizational structure of risk
management belongs to the Supervisory Board of the
Company, which determines and approves the risk
management strategy and policies for managing all
maternity types of risk, the organizational structure of
risk management, exercises control by receiving
regular information on the Company's risks.

NapTHepPiB TA eKCNopTy AOMNOMOXE MiHIMi3yBATM L
PU3UKM.

BilicbkoBi  fii cTBOpMAM CepMO3Hi  BMKAMKM  Ans
eHepreTyHoro cektopy Ykpainu. [locTitHi pakeTHi

yaapu no  iHPpaCTpyKTypi  MOXYTb  OBMEXMTH
BUPOOHMYI  MOTYXHOCTI, WO BMAMHE HA TEMMM
BigHoBneHHs ekoHomikn B 2026 poui. [pote

BiIHOBNEHH  eHepreTMuyHoi  iHpaCTPyKTYypH €
npioputeTom AN ypsay, WO AO3BONUTL MIHIMI3yBATH
HEraTMBHi  Hacnigkn Ta  36epertn  eKOoHOMIYHe
3POCTAHHS.

4.3. BHyTpiluHe cepefoBHLLE TA CUCTEMA YNPABAIHHS
PU3NKAMH

YnpaeniHHS pU3MKamu, sike GA3yeTbcs HA KPALUMX
MIXXHOPOAHMX NPOKTMKAX TA  JOCBIAI  yCiWHOI
fianbHoOCTi B \/Kpo'l'Hi, € 0bBOB'3KOBMM E/IEMEHTOM
po3seutky KomnaHii Ta 3anopykoto crabinsHocTi i
DignbHOCTI.

MNepLuoyeproBnMM LiNsMM YNPABAIHHS PU3MKAMM B
KomnaHii BM3HOYEHO BMBOXKEHI OLHKA TA MPUIHSTTS
PU3MKY, WO [O3BONSE [OOCATHYTM 3ANIAHOBAHOIO
npubyTKy, 306e3neyyioun AOCTATHIN piBEHb KAMITANY B
cepefHbO  TA  [OBFOCTPOKOBIM  NEpPCrneKkTuBi, 3
YPOXYBAHHSIM  3MiHM Bi3HEC UMKIIB Ta HACTAHHS
MOXJIMBUX HECMPUATIMBMX YMOB HO pUHKY. He piawe,
HiX pas Ha pik KomnaHieto oHoBOIOTLCS NOMITUKM Ta
WOAO YNPABAIHHA  PU3MKAMM, SKMMM
BCTAHOBJIIOIOTLCH  NIMITU ANS YHUMKHEHHS HOAMipHOI
BONATUALHOCTI  TA  KOHLEHTpAuii  pM3mKiB,  aKi
3HOXOAATLCS nosa MeXamM ONTUMASILHOTO
CMiBBIAHOLIEHHS PU3NKY TA JOXOAHOCTI.

B KomnaHii cTBopeHa Ta yHKLioHye KommninekcHa
CUCTEMO YMPABAiHHA PU3MKAMM, sika 3abesnedye
MOCTIMHUIA aHaMi3, YNPABAIHHA TA KOHTPONb 3Q
PU3MKOMM, HO siKi HapaxaeTbcs Komnais B cBOiM
onepauiniHii [isNbHOCTI, T HOAAE 3MOry NPUHUMATH
BMBOXEHI PILIEHHS LWOAO PO3MIpY PM3MK aneTuTy,
Aoro BiAMOBIGHOCTI YMOBOM HO pMHKY Ta bGisHec
nnaHam  Komnawii. [ns  ynpaenibHg  pusmkamu B
KomnaHii npu3HaYeHO puU3KMK MeHeaxepd,  SKWi
niAnopsaKoByeTbCs Ta MiA3siTHMIA Harnsposin pagi.

NOJIOXXEHHA

KnioyoBa ¢yHKkuUis B OpraHi3auiiHii  CTpyKTypi
YNpPaBAiHHA PU3MKAMM HonexuTs Harnsgosin pagi
KomnaHii, sika BM3HQYGE TO 30TBEPAXYE CTpATErito
YNPABIHHA PU3MKAMM TA MONITUKM YNPABAIHHS BCIMQ
CYTTEBMMM BUACAMM PU3MKY, OPraHi3ALiMHY CTPYKTYpPY
YNPABAIHHA PU3MKOMM, 3AIMCHIOE KOHTPONb Yepes
OTPUMAHHs  perynsipHoi iHpopmaLii Woao pusmkie
Komnaii.
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The Company's Management Board, as a collegial
executive body, is responsible for ensuring sufficient
resources for risk management, ensuring the
implementation of the Supervisory Board's decisions
on the risk management system and the implementation
of business plans in compliance with the requirements
and limitations of the Company's risk appetite.

By the decision of the Supervisory Board, the
Company established the Investment Committee to
manage market risks, credit risk and liquidity risk,
whose activities are determined by the relevant
procedures and regulations.

The Company's risk management system is regularly
reviewed and evaluated by an auditer.

A mandatory element of the Company's
comprehensive risk management and management of
each type of risk is stress testing, which is conducted by
the risk manager to determine the Company's
readiness, the adequacy of its capital and liquid
financial assets to conduct operations without violating
the prudential requirements established by the NSSMC
in the event of a sudden onset of an unfavourable
macroeconomic situation.

The Company's risk management system is an integral
part of the risk management system of the Foreign
Banking Group “OTP Group” in Ukraine (hereinafter
referred to as FBG) and the International Banking
Group “OTP Bank Hungary” (hereinafter IBG), which
provides opportunities for the exchange of experience
and best international practices, as well as continuous
development and improvement of the Company's risk
management system. Risk management units of the
parent banks in Ukraine and Hungary implement
unified risk management standards of OTP Group. In
addition, the risk management units of the parent bank
in Ukraine perform the function of independent control
and monitoring of quality assurance of statistical risk
assessment models, rules and procedures for risk
assessment and management.

4.4. Maximum risk capacity and available resources

The Company determines its resources based on
available equity, own funds and the amount of liquid
assets.

Hupekuis Komnawii, sk KonerianbHWMA BUMKOHABYMIA
OpraH, NOKNMKAHA 306e3neYnT1 OCTATHICTb pecypciB
anst YNPaBniHHS PU3MKAMM, 3abesneunty
BNPOBOAXeHHs piweHbs Harnagoeoi paan wopno
CUCTEMM YNPABiHHS PU3MKAMKM Ta peanisauiio bisHec
MACGHIB 3 SOTPMMAHHSM BUMOT TQ OBMEXeHb PU3MK
anetuty Komnanii.

3a piweHHsm Harnagosoi papn Ans  ynpaeniHHs
PUHKOBMMM  PU3IMKAMM, KPEOMTHUM PU3NKOM Td
pusmkom  nikeigHocti B Komnawii  cTBOpEHO
[HBECTULIMHMIA KOMITET, AisSNbHICTb SKOFO BU3HAYAETHCS
BiANOBIAHMMM NPOLIEAYPAMM TA PEFNIAMEHTAMM.
PerynspHa nepesipka Ta ouiHka edeKTUBHOCTI
bYHKLIOHYBOHHS  CUCTEMM YNPOBAIHHA PU3MKAMM B
Komnawii sgificHioeTbes ayamtopom Komnatii.

O608B'13KOBUM EN1EMEHTOM KOMMIEKCHOTO YNPABAiHHS
puankamn KomnaHii Ta ynpasniHHA KOXHMM 3 BMUAIB
PU3MUKY € CTPEC TECTYBAHHS, K€ NMPOBOAUTLCS PU3UK
MeHEAXEepPOM ANs BM3HAYEHHs rotosHocti Komnanii,
poctatHocTi i kanitany Ta NikeiAHMX iHAHCOBMX
OKTUBIB 4151 NPOBOAXKEHHS ONEepPaLiMHOT AisSNbHOCTI 6es
MOPYLWEHHS MNPYAEHUIMHUX  BMMOT,
HKLM®P, npu pantoBomy HACTAHHI HECMPUSATAMBOL
MOKPOEKOHOMIYHOI cHTYyallii.

BCTAOHOBJIEHUX

Cuctema  ynpasniHHs — pusvkamu  Komnawii €
CK/AAOBOIO YACTUHOIO CUCTEMM YNPABIIHHS PU3MKAMM
InosemHoi 6ankiscbkoi rpynu OTI B Ykpaini (Hagani
IBI) Ta mixHapogHoi 6ankiscskoi rpynu OTIM bawky
Yropuwhu (Hagani — MBI wo Hagae moxnmeocTi ans
o6MiHy AOCBILOM TA KPALLMMM CBITOBMMM NPAKTUKOMM,
O TOKOX MOCTIMHOTO PO3BMUTKY | BAOCKOHONEHHS
cucTemu ynpaeniHHs puamkamu Komnarii. lMigposainm
3 YNPOBAiHHS PU3MKAMM MATEPUHCbKMX OaHKiB B
YkpaiHi Ta YropuwumHi BnpoBapXytoTh YHidpikoBaHI
craHgapTi ynpaeninHa pusukamn OTI Tpynu. Kpim
nigposainy 3 YNPaBMiHHA  PU3MKAMM
MOTEePHUHCbKOro 6aHKy B YKpPAiHi BUKOHYIOTb dyHKLO
He3anexHoro KOHTpOo T MOHITOPUHIY
NiATBEPAXKEHHS SKOCTI CTATUCTUYHMX MOJAENEN OLIHKK
PU3KUKY, NPABMA TA NpPOLenyp OLUiHKM TA YNPOBiHHS
PU3UKAMM.

TOro,

4.4. Makeumanshuit piseHb puanky (Risk Capacity)
TA HasBHi pecypcH

KomnaHis BM3HOYOE CBOI pecypcu BUXOASYM 3
HASIBHOTO BJIGCHOTO KAMITANY, BIACHMX KOLUTIB TG CYMM
NiKBIOHUX AKTUBIB.
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The amount of risk appetite in aggregate form is limited
by the permissible level of risk, which is expressed in
the amount of available resources, i.e. the Company's
equity, the minimum requirements for which are
determined by the prudential requirements of the
NSSMC to fulfil obligations to the Company's creditors
and shareholders (see Table 1).

Table 1

Prudential ratios of LLC “AMC “OTP Capital” as of
31.10.2025, UAH thousand.

BenuumMHa pu3nk anetuty B arperoBaHOMYy BWMSA
OBMeXyeTbCs  JOMYCTUMMM  PIBHEM  PU3MKY, SIKWUHA
BUPOAXAETBCS B CyMi HOSIBHMX pecypcis, TobTo
BnacHum kanitanom Komnawii, MiHimansHi BMMoru oo
KOO BM3HOYAIOTBCS  MPYAEHUIMHMMM  BUMOTOMM
HKUM®P pns  BukoHaHHs 3060B'a3aHb  nepeq
Kpeautopamu Ta  akuioHepamu Komnawii  (aus.
Tabn.1).

Tabnmug 1

MpyaeHuiini Hopmatnen TOB «KYA OTIMN Kanitan»
Ha 31.10.2025, tuc. rpH.

Prudential Ratio / Components

RC  Regulatory capital

min Equity requirement

Adequacy of the Regulatory capital  (RC/(25%*Fcos))

RC  Regulatory capital
FCos Fixed overhead costs for the last year

min Equity requirement

Operational risk coverage ratio  (RC/ORA)
RC  Regulatory capital

ORA Operational risk amount (15% *avg net income for the last 3y)
min Equity requirement
Financial stability ratio  (OC/AV)
OC  Equity capital

AV Asset value

min Equity requirement

Liquidity ratio  (LAs-Lb)/IC
Liquid Assets

Lb Liabilities

IC Initial Capital

min Liquidity requirement

Rafio Fact Plan Plan Plon
31.10.2025]31.12.2025] 30.06.2026 |1 31.12.2026
>3,5 min 32 596 33 506 37 581 38729
32596 33506 37581 38729
r r r r
>1 4.8396 4.9747 4.8569 5.0053
32596 33506 37581 38729
26941 26941 30950 30950
6 735 6 735 7738 7738
r r r r
>1 6.4558 6.6360 6.8214 7.0298
32596 33506 37581 38729
5049 5049 5509 5509
5049 5590 5590 5590
r r r r
>0,5 0.8353 0.7922 0.8733 0.8414
37738 38 899 41038 42762
45180 49103 46993 50822
22 590 24 551 23497 25411
r r r r
>1 7.5469 6.9955 7.8102 8.4461
37630 38186 37 196 41 844
7 442 10204 5956 8 060
4 000 4 000 4 000 4 000
11442 14 204 9956 12 060

The Company determines the Maximum risk capacity
that is acceptable for the Company in the amount of

Komnanisi BusHayae MakcuManbHui4 piseHb pUsuky,
AKMA ponyctuMni ans Komnawii, B poamipi 38 729

UAH 38,729 thousand.

The Company has sufficient equity resources, the main
part of which is represented by various types of assets
that generate the Company's income, including from
investment activities (see Table 2).

Available resources of LLC “AMC “OTP Capital” as
of 31.10.2024, UAH thousand

TUC. TPH.

Komnahis Bonopie [OCTATHIM pPecypcom BRACHOrO
KaniTany, OCHOBHY YACTMHY SIKOTO, CTOHOBNSTH Pi3Hi
BMAM QKTMBIB WO reHepytoTs poxin Komnawii B Tomy
umcni Big iHBeCTULiMHOT gisnbHocTi (ame. Tabn.2).

Hasexi pecypeu TOB «KYA «OTIMN Kanitan» Ha
31.10.2024, tmc. rpH.
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Available resource as
Legal requirements of 31.10.2025
Resources/Pecypcu ) .
/3akoHopaBui BMMOTH /Haseruit pecypc Ha
31.10.2025
1 2 | 3 4
Equity capital /BnacHuit kanitan:
to comply with the requirement for AMC to manage non state pension funds
/ >=7 000 >=7 000 37738
ans BukoHanHs sumoru fo KYA wopo ynpasiiHHs HepepXaBHUMM NEHCIiMHMMM boHAaMM
to comply with the requirement for AMC to manage collective investment institutions
/ >=7000 >=7000 37738
ans BukoHarHs sumorn o KYA wopo ynpasiHHS iHCTUTYTOMM CRINLHOTO iHBECTYBAHHS!
to comply with the Financial Stability Rafio prudential standard >=50% Tofal
/ >=22 620 37738
. - . — . Assets
AN BUKOHAHHS NMPYAEHUIMHOIrO HOPpMATUBY KOed)ILI,lEHT ¢|HOHCOBO| CTIUKOCTI
Amount of the Own assets (Regulatory capital]/Posmip Bnachux kowrie (Perynstueruii kanitan):
to comply with the Own assets (Regulatory Capital) ratio standard
/ >=3,500 >=3500 32596
AN BUKOHAHHS HopMaTiBy Poamipy Bnachux kouris (PerynstueHoro kanitany)
to comply with the Own assets Adequacy Ratio standard >=25%"Fix
/ Overhead of >=6735 32596
A/151 BUKOHAHHS HopmaTuBy [loCTATHOCTI BAAQCHMX KOLLTIB 2025
to comply with the Operational Risk Coverage Ratio standard >=15% *AVG Net
/ Income for the last| >= 5 049 32596
ANS BUKOHAHHS HopMaTuey KoedilieHT NoKpHTTs onepauifHoro pusmky 3year
Bucokoniksinni aktusu/ Hight Liquid Assets:
to comply with the Asset Liquidity Ratio standard >=nifial
/ e >=11 442 37 630
. . . Capital+Liabilities
ANS BMKOHAHHS HopmaTtuy niksigHOCTI akTvBiB

5. Credit risk management

Credit risk (counterparty risk) is the probability of losses
or additional losses or shortfall in the Company's
planned income as a result of the counterparty's failure
to fulfil its contractual obligations to the Company.

The Company manages the credit risk of
counterparties, including those whose financial
instruments are part of its own investment portfolio (the
Company's portfolio).

The Company's porifolio is a set of financial
instruments owned by the Company, managed as a
whole and intended to implement the previously
developed investment strategy and achieve the
Company's goals.

Risk Management Policy of LLC “AMC “OTP Capital”
RM 01 defines credit risk, criteria for creditworthiness
and solvency of counterparties and sets limits for credit
risk management.

The requirements for setting limits are determined by
the Risk Management Policy and procedures for
managing the Company's portfolio, comply with the
requirements of the law and are updated on a regular
basis, but at least once a year.

5. YnpaeniHHS KpEAUTHUM PU3NKOM

KpeaunThuit puank (puank koHTpareHTa) — MMOBIpHICTb
BMHMKHEHHS 36uTKiB 060 popatkoemx BTpaT abo
HEAOOTPMMAOHHS  3annaHoBaHMX poxogis  Komnawii
BHACNIAOK TOrO, WO KOHTPATeHT He 3MOXe BMKOHATU
cBoi gorosipHi 30608 a3aHHs nepes Komnatieto.

Komnatis ynpasnse KPEaMUTHUM pU3MKOM
KOHTPAreHTiB, B TOMy 4ucni, 3aboproBaHictb Mo
bIHOHCOBMM  IHCTPYMEHTAM  SIKMX €  CKIO[IOBOIO
BNOCHOTO  iHBECTUUiHOrO nopTdenio  (noptdento
Komnawii).

MNoprpent  Komnarii CYKYMHiCTb  piHOHCOBMX

iHcTpyMeHTiB, sKi HanexuTb Komnawii, ynpasnstoTbes
SK €OMHe Line TA NpM3HAYEeHa Ans  peanisauii
nonepeaHbo po3pobneHoi iHBECTULjiHOI cTparerii i
pocsrHeHHs uinei Komnaii.

Monituka ynpasniHHg puankamn TOB «KYA «OTI
Kanitan» RM O1 poe BM3HO4YeHHs KpeauTHOMY
PU3MKY,  KPUTEPIIM  KPEeAMTOCMPOMOXHOCTI  Td
MNOTOCNPOMOXHOCTI  KOHTPAreHTIB TA  BM3HAYAE
nepenik NiMiTiB AN yNPABAIHHA KPEAUTHUM PU3UKOM.
Bumorn oo  nopsaoky — BCTOHOBNEHHs  NiMITIB
BU3HAUYQOTbCS [1ONITUKOIO YNPOBNiHHS PU3MKAMM TA
npouefypamMM LLLOAO NOPSAKY YNPABIiHHS nopTdenem
Komnanii, BianosigaioTs BUMOram 30KOHOAABCTBA TQ,
OHOBJTIOIOTECS HO PEryNSIPHIM OCHOBI, NPOTE He piaLe
OfOHOrO pa3y Ha pik.
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The basis for the assessment and measurement of credit
risk is the rating models for counterparties developed
and maintained by FBG. The Company assesses and
measures credit risk according to the rating models for
counterparties that prepare and submit financial
statements and adjusted models for other
counterparties, which allow to divide counterparties
into classes (groups) according to the probability of
credit risk for each of such classes.

The credit risk assessment models will allow to make
informed decisions on the amount of expected losses
and the required return/risk ratio, to avoid those
classes of expected credit risks for which the income is
not adequate or the amount of risk is in a too wide
range beyond the Company's control.

Each of the classes of counterparty credit risk
corresponds to certain approaches to the maximum
amount of debt allowed, methods of minimizing
expected losses, and calculation of expected credit
losses.

All models are subject to mandatory documentation,
back testing and validation by the relevant
departments of the FBG Parent Bank. When analysing
a counterparty, it is mandatory to identify a group of
related counterparties based on control features, with
reference to the ownership and management structure
and/or significant economic interdependencies.

The highest collegial body of the Company that
manages credit risk is the Investment Committee, which
was established by the decision of the Supervisory
Board of the Company. The inviolable principles of
decision making are the presence of the risk manager,
who is a member of the committee, and the veto right
in case the decision leads to a violation of the
Company's risk appetite or risk limits. When accepting
a risk, it is mandatory to identify insiders, related
parties to the FBG, check the terms of the decision for
compliance with the law, market conditions, and the
course of voting in case of a conflict of interest.

Minimization of credit risk at the level of each
individual counterparty involves compliance with the
established policies, procedures and requirements of
the FBG for the maximum amount of the counterparty's
liability and maturity.

Credit risk management at the level of investment
portfolio involves diversification of risk and restrictions
on the most exposed segments of the portfolio and is
carried out through a system of limits set by the Risk
Management Policy of LLC “AMC “OTP Capital” RM
01 Operating Limits, Investment Strategy Limits and

OcHoBy OUiHKM T BUMIPIOBAHHS KPEAMTHOTO PU3NKY
CTAHOBNSTE MOAENI PEUTUHIYBAHHS L)1 KOHTPATEHTIB,
wo pospobnsiotecs Ta  cynposopxytotbes Bl
KomnaHis ouiHIoe Ta BUMIPIOE KPEANUTHUI PU3MK 3riAHO
mopenen PEeMTUHIYBOHHS AN KOHTPAreHTiB,  sKi
roTyloTb  Ta HOAQTb  GIHAHCOBY  3BiTHICTE  Ta
CKOPMTOBAHI Mogeni NS iHWMX KOHTPAreHTiB, sKi
AO3BONSIOTE  PO3MNOMAINMTA KOHTPAreHTIB HA  KIacK
(rpynm) srigHo BenMuMHKM BIPOMAHOCTI KPEAUTHOTO
PU3MKY MO KOXHOMY 3 TOKMX KJIACIB.

Mogeni  ouiHkM KpeguMTHOrO pPU3MKy [O3BOASATH
MPMMMATU  BMBOXEHHI  PillEeHHs LWOJO  PO3Mipy
OYiKyBAHMX 36MTKIB TO HEOBXIOHOrO CMiBBIGHOLLEHHS
AOXIAHOCTI TA PU3MUKY, YHUKATU TUX KNACIB OYiKyBAHMX
KPEAMTHUX PU3MKIB, MO SIKUM JOXif HE € afEKBATHUM,
abo X pO3MIp PM3UKY 3HAXOAMTbCS B 3AHAATO
LIMPOKOMY [IQNA30HI MO30a MEXAMW KOHTPOMO 3i
croponu Komnanii.

KoxHoMy 3 Kknacis KpefMTHOTrO PU3NKY KOHTPAreHTiB
BiAMOBIAAIOTL MEBHI MigXooy WOAO MOKCUMOBHO
LO3BONEHHOTO PO3Mipy 3060proBaHOCTI, MeTofiB
MiHIMi3aLi 36uTKiB, TO PO3PAXYHKY
PO3Mipy OYiKYBAHMX KPEAUTHUX 3OMUTKIB.

Bci mogeni npoxoasate 0608 13kOBE AOKYMEHTYBAHHS,
bexk TECTYBAHHS Ta Banigauito BiAMNOBIOAHMMM
nigposainamu MarepuHcskoro 6anky IBI. Mpu ananisi
KOHTPAreHTa OBOB'SI3KOBMM € BU3HAYEHHS TPYMM
MOB’SI3QHWUX KOHTPArEHTIB HO OCHOBI O3HAK KOHTPOJIO,
BMXOASYM 3 CTPYKTYPM BIQACHOCTI TA YNPABAIHHS
1a/060 CyTTEBUX EKOHOMIYHUX B3AEMO3ANEXHOCTEMN.
Hareuwmm konerianbHnum opraHom Komnawii, wo
3MIACHIOE  YNPABMIHHS  KPEOMTHMM  PM3MKOM, €
|HBECTULIMHMIA  KOMITET, SKMA CTBOPEHWM  3rifHO
piweHHs Harnspoeoi paau Komnawii. HenopywHumu
MPUHLUMNAMM NPUMAHATTS PILIEHHS € MPUCYTHICTb PU3MK
MeHefXepa, KUK € YNEHOM KOMITETY Ta HOSIBHICTb B

OYiKYBAHMX

HbOrO MPABA «BETO», B PA3i AKLLO PilleHHs npu3peae
no nopyueHHs puank anetuty Komnawii abo nimitis
pusmky. [lpu  npuiHatTi  pusmky obos’s3koBO
NPOBOAMTLCS iAeHTMdIKALS iHCaaepiB, nos’ 93aHUX
oci6 3 IBl, nepeBipka yMOB pilleHHs WOAO
BiAMOBIAHOCTI 30KOHOAABCTBY, PUHKOBMM YMOBAOM, Xif
rONOCYBAHHS B PA3i HASBHOCTI KOHNIKTY iHTepeciB.
Minimizauis KpeauTHOro pU3mMKy HA pPiBHI KOXHOTO
OKPEMOro KOHTpareHTa nepep,6oqc|e BignoBigHiCTb
BCTAHOBMEHMM MONITUKAM, NpoLeaypamM Td BUMOTOM
IBI MakcumanbHoro  posmipy — 30608’si3aHHs
KOHTPAreHTa Ta CTPOKIB NOralleHHs.

YNpaBniHHg ~ KPeOMTHUM  PU3MKOM  HO  PiBHI
iHBECTULINHOTO noprgenio nepenbavae
avBepcudikaLilo  pU3MKy Ta OOMEXeHHs  Lofo

HAMBINbLW CXMABHUX A0 HOOMIPHUX PU3MKIB CErMEHTIB
noptdens Ta BiAOYBAETLCS 3a AOMOMOrOK CUCTEMM

nimitie,  BctaHoBneHux  [lonitMkolo  ynpasniHHs
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the Company's principles on the maximum permissible
concentration of debt at the level of country, currency,
industry, certain asset instrument and group of related
counterparties.

The Company pays special attention to the process of
continuous monitoring and early identification of
problem and potentially problematic debt. On a
regular basis, the financial condition of the
counterparty is assessed and its behaviour is analysed,
the status of debt servicing is analysed, information is
collected from external sources on changes in the
composition of the counterparty's members, initiation of
bankruptcy proceedings, significant material litigation,
and public information that has a negative impact on
the counterparty's reputation.

The early warning system consists of several stages that
determine the probability of bad debts and,
accordingly, determine measures to recognize
expected credit losses, including the formation of
provisions to be used to reduce expected losses from
bad debts. The system for monitoring and early
identification of bad and potentially bad debts is
integrated into the system for estimating expected
losses from impairment of financial assets in

accordance with International Financial Reporting
Standards.

The process of monitoring and evaluation of credit risk
provisions is controlled by the Company's
Management Board.

5.1. Risk appetite for credit risk

The risk management policy, including country and
counterparty risk, is aimed at forming the Company's
investment portfolio that will be able to provide a stable
level of return with a sufficient level of diversification by
counterparties, groups of related counterparties,
industries, financial instruments and currencies, and
with a limit on the concentration and size of the
portfolio in relation to the most volatile segments of the
portfolio.

The Policy is aimed at prudent transactions with
counterparties in the capital market and banking
market to be able to manage significant amounts of
highly liquid assets on a medium term basis to generate

puavkammn TOB «KYA «OTM Kanitan» RM 01 -

OnepauitHuMm  NiMITAMM,  AIMITOMM  IHBECTULIMHOI
ctparerii  Ta  npuHumnamn  Komnawii,  wopo
MOKCHMMASbHO AOMYyCTUMOI KOHLeHTpaLi

30b6OpProBaHOCTI HA piBHI KpaiHW, BaMIOTH, ranysi
€KOHOMIKM, MEeBHOrO iHCTPYMEHTY OKTMBIB TA rpynu
NOB’'A3AHNX KOHTPArEHTIB.

Komnanis  npuginse ocobnusy ysary npouecy
NOCTIMHOTO MOHITOPMHIY TA POHHBOI igeHTUIKaLT
npobnemHoi TQ NOTEHLiMHO npobnemHoi
3aboprosaHocTi. Ha perynsipHiit ocHoBi npoBoauTbcst
ouiHka ¢IHOHCOBOrO CTAHY KOHTPAreHTa Ta OHani3
noro noBeAiHKH, cTaTyc 06cnyroByBaHHs
3aboprosaHocri, BinbyBaetbcs 36ip iHbopmauii 3
30BHIlLHIX [OXepen LWOoA0 3MiH Yy CKNOAi YYACHMKIB
KOHTPAreHTa, NopyLlleHHs npoueaypu GaHKpyTCTBA,
3HOYHMX  CYOOBMX  PO3MNS4ie  MATepianbHOro
xapaktepy, nybniyHoi  iHpopmauii, kA  mae
HeraTMBHMM BNAMB HA PENyTALil0 KOHTPAreHTa.
CucteMa pAHHLOrO  pPearyBaHHS  CKNGAOETbCS 3

AEKiNbKOX CTafiM, 9Ki  BM3HAYAIOTb  MMOBIPHICTb
BMHWKHEHHS  npobnemHoi  3aboprosaHocTi,  Tq,
BiQNOBIAHO, BM3HAYAIOTb 30XOAM MO  BM3HAHHS
O4iKYBOHMX KPEAMTHMX 3OBMTKIB, B TOMY 4MCA

bopMyBaHHS pe3sepeie, ski HEOBXIOHO 3acTOCYyBATH
ANS 3HUXKEHHS OMIKYBAHMX 36MTKIB Bi NpobneMHol
3aboprosarocti. CUCTEMA MOHITOPUHTY TA PAHHBOI
ineHTUikauii npo6neMHo'|' TA NOTEHLIMHO npo6neMHo'|'

3060proBaHOCTi  {HTErPOBAHA B CHCTEMY  OLIHKM
OYiKYBAHMX 36uTKiB Bifi 3HeuiHeHHs iHAHCOBMX
akTvBis  3rigHo  MixHapopHux  cTaHpaptie 3

¢$iHaHCOBOI 3BITHOCTI.

[NpoLec MOHITOPHHIY Ta OLiHKM pe3epBiB HO MOKPMUTTS
KPEeOMTHOrO PU3MKY 3HOAXOAMTHCS Nifi KOHTpOnem
Hupekuii Komnatii.

5.1. Puank anetut wono kpeauTHOro puamuky

MNoniTMka ynpaBRiHHA PU3MKOMM, B TOMY uMCH
PU3MKOM KPQiHM TA KOHTPAreHTa, MAE HA MeTi
$OPMYBAHHS  BNACHOTO  iHBECTULiMHOTO nopTdens
KomnaHii, sakuit 3Moxe 3abesneuntn cTabinbHMM
piBeHb  AOXOAHOCTI  MPM  [OCTATHLOMY  PiBHI
omeepcudikauii B po3pisi  KOHTpAreHtis, rpyn
MOB’'SI3QHWUX  KOHTPArEHTIB, iHAYCTPIM, (IHAHCOBMX
IHCTPYMEHTIB  TO  BOMIOT, Ta 3  OBMEXEHHSM
KOHLEeHTpaLii Ta po3mipy noptdens Woao HaMbinbL
BONATUIbHUX CErMeHTIB nopTdens.

lNoniTka cNpsSMOBOHO HA BMBOXEHE MNPOBEAEHHS
onepauii 3 KOHTPAreHTAMM HA PWHKY KaniTanis Ta
BAHKIBCLKOMY PUHKY 5 MOXAMBOCTI  YNPABAiHHS
3HAYHUMKM  Obcaramn  nopTdens  BUCOKONIKBIAHMX
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investment income in the form of coupon income,
dividends and interest income from investments in bank
deposits.

To manage concentrations and granularity of the
portfolio, credit risk management ensures active
investment in more profitable instruments in compliance
with the principle of portfolio diversification.

The Company invests in instruments issued by residents
of Ukraine, which are not subject to country risk. In this
way, the Company avoids the country risk that arises
mainly from transactions on the purchase of securities
issued by non residents of Ukraine.

Country risk appetite is UAH O thousand. Exceptions
are such issuers of debt securities as supranational
organizations and institutions — ECB, IMF, EIB, EBRD,
IBRD, which do not have any restrictions on the share
of securities in their equity portfolio.

The sovereign risk (central government risk) is
determined depending on the credit rating of the
counterparty country and is set as a percentage of the
Company's own investment porifolio with a
differentiation of the limit depending on the currency of
the debt (sovereign currency or foreign currency).

The Company conducts only transactions with
securities of the central authorities of Ukraine with a
limit on the maturity of securities up to 5 years, as the
yield curve is inverse at later maturities, and the
segment of the yield curve at later maturities is
characterized by higher interest rate risk and lower
liquidity.

The operating limit on the total exposure to the
sovereign rating is set at 80% of the Company's own
portfolio.

The operating limit on counterparty risk exposure is set
at 10% of the Company's own porifolio in financial
liabilities of one counterparty or a group of related
parties of the counterparty (except for Financial
Instruments issued by issuers belonging to the OTP
Group).

The Company avoids risk exposures to industries that
are most vulnerable to changes in business cycles,
require significant capital investments for operating
activities and a corresponding significant period of
return on capital investment.

The amount of the Company's equity capital required
to conduct investment activities that involve credit risk,

OKTMBIB HO CEPefHbOCTPOKOBI OCHOBI A1 OTPUMAHHS
iHBECTULLIMHOrO JOXOAY Y BMUIMSAI KYNOHHOIO JOXOAY,
OMBiOEHAIB TA BIACOTKOBOrO AOXOAY Bif BKJIGAEHb B
BaHKIBCbKI AeNO3UTH.

[ns ynpoBniHHg KOHUEHTPALISIMM TA FPAHYASPHICTIO
noptdens, YNPABIIiHHS KPEeAMUTHUM pU3MKOM
306e3neqye OKTMBHE iHBECTYBOHHS B 6inbl poxigHi
IHCTPYMEHTH 3 BOTPUMOHHSM NpUHLMNY
omsepcudikauii noptdens.

KomnaHis 3gificHiOe iHBECTYBOHHS B iHCTPYMEHTH,
EMITEHTOM SKMX € pesupeHTM YKpdiHW, SKuM He
BMACTMBMIA PM3MK KpaiHW. Takum unmHom Komnawis
YHUKAE PU3MK KPAiHW S9KUMA BMHMKAE NEPEBAXHO 3a
onepauisMM 3 Kynieai LiHHMX nanepis, emiTeHTamu
AKMX € Hepe3naeHT YKpaiHu.

Pusnk anetut wopno kpainm — O TMc. rpH. BukniouerHsm
€ TOKi eMmiTeHT OGOpProBux UiHHMX nanepis K
HopHauioHanbHi opranizauii Ta ycraHosu ECB, IMF,
EIB, EBRD, IBRD, obmexeHHs LIOAO HYACTKM LHHMX
nanepis B noptdeni BAACHOrO KamiTany fKMX He
BCTOHOBIIOETHCS.

CyBepeHHNA PU3NK (PU3MK LEHTPANbHUX OPraHis
BNOAM) BM3HQYAETBCS B 3QNEXHOCTI Bifi KPEAUTHOTO
PENTUHIY KPAiHM KOHTPAreHTa TA BCTAHOBIOETHCS Y
BiICOTKOX AO BNACHOTO iHBECTULiMHOrO nopTtdenio
KomnaHii 3 andepeHuiauieto nimita B 3anexHocTi Big,
BanoTM 3aboprosaHocTi  (BamoTa  cyBepeHa  uu
iHoseMHa BanioTa).

KomnaHis nposoguts nuwe onepauii ¢ LiHHUMM
nanepamu LEHTPANbHUX OpPraHis BRagu YKpaiHu
OBMEXEHHSIM MO CTPOKOM A0 MOTALEHHS  LiHHMX
nanepie TepMiHOM fo & pokiB, OCKinbkM KpuBa
AOXOAHOCTI MA€E ObepHeHy npupoay HA Binblu Mi3Hix
CTPOKQAX, NPU LbOMY, CETMEHTY KPMUBOi JOXOAHOCTI Ha
Ginbl Mi3HIX CTPOKAX BAGCTMBMIA BULMIA  PU3MK
MPOLIEHTHOTO PU3MKY TA MEHLLQ JTiKBIAHICTb.
Onepauiinit  NiMIT  HO  3aranbHy — eKCrnoswuLito
CyBEpPEHHOro peMnTMHry BctaHosnenuit sk 80% Big
BnacHoro noptdens Komnatii.

Onepauintui €KCMO3MLII0  PU3MKY
KOHTpareHtTa BctaHosnewuit sk 10% Big BnacHoro
noptpens Komnauii B iHaHCOBMX 30608 530HDL
OfHOTO KOHTpAreHTa abo rpynu nos’a3aHux ocib
koHTpareHTa  (kpim  PIHOHCOBMX  IHCTPYMeHTIB
eMITOBAHMX eMiTeHTaMM, Wwo HanexaTts o OTP Mpynu).
KomnaHisi yHWMKae eKcnosuuiii pu3mKy Ha ramysi
€KOHOMIKM, fiKi HOMBinbWw BPa3nuMBi B0 3MiH B BisHec
LUMKIIOX, BUMArQOTb 3HAYHWUX KAMITANbHUX iHBECTMLIM
O0S NPOBeAeHHs  OnepauiMHOl  AisnbHOCTI  Ta
BignoBsigHoOro 3HAYHOTO nepiogy MOBEPHEHHS
iHBECTULIM B KaNiTan.

Posmip  BnacHoro  kanitany  Komnawii,  akuit
HeobXiaHMM ans NpOBeAEeHHs onepaLii iHBEeCTULIMHOI

NiMIT  Ha
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including country, sovereign and counterparty risk, is
determined based on the prudential requirements for
the Company's equity capital to ensure financial
stability of adequacy. In accordance with these
requirements, the Company must cover the value of
total assets with equity capital of at least 50%. The
average assets according to the Budget for 2026 are
estimated at UAH 50,822 thousand.

In accordance with prudential requirements, the
Company's minimum equity requirements to cover

BiSNBbHOCTI, SIKi NPM3BOAATL A0 KPEAWUTHOTO PU3KKY, B
TOMY YMCHi PU3KKY KPAiHKM, CyBEpPEHA TA KOHTPAreHTa,
BM3HAYAETHCS I'PYHTYIOHUCb HA NPYAEHLIMHMX BUMOTaX
wogno enacHoro kanitany Komnawii ans 3abesnedenns
diHaHcoBoOI cTabinbHOCTi  poctaTtHocTi. BigpnosigHo
3asHaveHnx Bumor, KomnaHid noeuHHa nokpueatu
BAPTICTb CYKYNMHMX QKTMBIB BNIACHMM KamiTanoMm He
meHwe Hix Ha 50%. Cepepni aktiem 3rigHo biogxety
Ha 2026 pik nepegbauatotecs B poamipi 50 822 Tuc.
rPH.

BinnosigHo npyaeHUiMHMX BUMOT, MiHIMQMbHI BUMOTH
KomnaHii _go BnacHoro kanitany 4nsg NOKPUTTS

credit risk are estimated at UAH 25,411 thousand.

KDEOMUTHOrO PU3MKY OLiHIOTbCA B cyMi 25 411 tuc.

The risk appetite for credit risk is expressed in the total
assets of the Company, the value of which should not
exceed twice the equity.

6. Market risk management

The market risk is the probability of losses or additional
losses or shortfall in planned income for a professional
participant as a result of unfavourable changes in the
market value of financial instruments due to price
fluctuations in four segments of the financial market: the
debt securities market, the equity securities market, the
foreign exchange market and the commodity market.
Market risks include:

* interest rate risk associated with the negative
effects of fluctuations in interest rates on instruments
held in the Company's portfolio;

*  equity (stock) risk associated with the negative
effects of fluctuations in the prices of equity securities
and derivative financial instruments whose underlying
asset is such securities, as well as other financial
instruments with non fixed income. The Company
avoids equity (stock) risk;

* currency risk associated with the negative
effects of fluctuations in foreign exchange rates and
gold. The Company avoids currency risk;

* commodity risk associated with the negative
effects of changes in the market value of commodities,
including precious metals other than gold, and
fluctuations in the prices of derivative financial
instruments with commodities as the underlying asset.
The Company avoids commodity risk.

» portfolio volatility risk (investment portfolio
risk) is the risk or probability that a combination of
financial instruments held in a portfolio will fail to
achieve the target return (portfolio target).

I'PH.
Pusuk anetur LoAO0 KPEeAUTHOIo PU3NKY BUPCXKAETLCA

B CYKYMHMX akTMBax KomnaHii, BapTicTb SkMx He Mae
nepeBMLLYBATU BABIYI BNACHMIA KamiTan.

6. YnpaeniHHs pMHKOBMMM PU3MKaMM

PUHKOBMI pU3NK — MMOBIPHICTb BMHMKHEHHS 3GMTKiB
abo  popaTKoBMX  BTPAT aBO  HEAOOTPUMAHHS
30aMNAQHOBOHMX AOXOAIB Y MpodeciiHOro y4acHuka
BHACMIAOK HECMpPUATIMBOI 3MIHUM PMHKOBOI BAPTOCTI
biHOHCOBMX IHCTPYMEHTIB Yy 3B’ 513Ky 3 KOSIMBAHHSIMM LiiH
HO YOTMPbOX CErMeHTax iHOHCOBOrO PUHKY: PUHKY
6OproBMx UIHHUX MNAMNepis, PUHKY MNAMOBMX LiHHMX
nanepie, BANOTHOMY PUHKY | TOBOPHOMY PHUHKY.
PUHKOBI p13MKM BKIIOYAIOTB!

*  MNPOLEHTHWM pU3MK, noBs’s13aHMM 3
HEraTMBHMMM HOCNIAKOMM  KOJNIMBOHHS  MPOLEHTHUX
CTABOK HA iHCTPYMEHTH, LLO 3HOXOAATbCS B noptdeni
Komnanii;

*  naiosuit (PpoHAOBMIM) PU3MK, NOB'S3AHMA 3
HEraTMBHMMM HACNIAKAMM KONMBAHHS LiH HA MNAMOBI
LiHHI Nanepu Ta fepuBATUBHI GIHOHCOBI IHCTPYMEHTH,
6Qa30BMM OKTMBOM SKMX € TAKi LLiHHI nanepu, a TAOKOX
biHaHCOBI  iHCTPYMEHTM 3 HedikCOBAHMM
npubyTtkom. Komnais yHukae nanoswit (boHgosui)
PU3MK;

*  BQUIOTHUIA PU3MK, NOB'S3AHMI 3 HEFATUBHUMM
HACMIAKAMM KOJIMBAHHS KYPCiB iHO3EMHMX BOMIOT TA
3onota. KoMnaHis yHUKOE BAMIOTHUM PUSMK;

*  TOBAPHWIt PU3MK, NOB A3AHMIA 3 HEFATUBHUMM
HACNIAKOMWM  3MiH  PMHKOBOI  BAPTOCTI
yKlo4aoyYM AOPOroLiHHI MeTanu, OKpim 3om0Ta, Td
KONMBAHb LiH HO AePMBATMBHI BIHAHCOBI IHCTPYMEHTH,
6a3oBMM akTMBOM siknx € ToBapu. Komnania yHukae
TOBAPHUIA PU3MK.

*  pu3uk BonaTMnbHOCTI noptdens  (puank
iHBecTUUiHOro noptdens) — puank abo BiporigHicTs,
Wwo KombiHauis  PIHAHCOBMX  IHCTPYMEHTIB,  siKi

iHLWi

TOBAPIB,
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The Supervisory Board, on the recommendation of the
Investment Committee, approves and periodically
reviews the investment strategy, which contains limits
on the structure of portfolio assets by type and maturity
of instruments generating market risk, thereby limiting
the impact of market risks on equity.

The highest collegial body that accepts and manages
market risk is the Company's Investment Committee,
which was established by the Supervisory Board. The
Investment Committee is responsible for making
decisions on maintaining the level of market risks within
the limits set by the Supervisory Board.

Market risks are managed at the level of the
Company's own investment portfolio. For this purpose,
the Company uses the following metrics: TEV limit,
currency position limits, maturity limits for types of
instruments, limits on concentration of instruments
generating market risk and limit on portfolio price
volatility.

6.1. Risk appetite for market risks

The purpose of market risk management is to limit
possible losses from unfavourable fluctuations in the
level of the Company's portfolio profitability and to
keep interest rate risks within the limits established by
the Supervisory Board of the investment strategy of the
Company's portfolio and the Company's risk appetite.

The level of the Company's market risk is determined
by the maximum volatility of the Company's portfolio
price in accordance with the CESR's guidelines on the
methodology for the calculation of the synthetic risk
and reward indicator in the Key Investor Information
Document #CESR/10 673, i.e. the TEV limit that the
Company is willing to bear on its own portfolio.

According to the Budget for 2026, the average
amount of the Company's own investment portfolio is
estimated at UAH 41,844 thousand. Market risk
appetite, expressed in terms of the relative volatility of
the Company's portfolio to the benchmark (TEV), is set
at Risk Group 3, which corresponds to UAH 2,092
thousand or no more than 5% of the Company's
portfolio assets.

Market risk limits are defined as follows:

In order to limit the risk taken, risk management is
carried out by setting and using an adequate system of

3HOXOQATLCS B NopTdeni, He 3MOXe [OCAITH LiNboBOI
poxigHocTi (taprety noptdonio).

HarnspoBa papa  3a  nopaHHsm  |HBecTuujiHOro
KOMITETy 3aTBEpPAXYE TA NEPIOAMYHO Nepernsaae
iHBECTULLIMHY CTPATErio, KA MICTUTb NIMITU CTPYKTYpPH
aKTMBiB nopTdens 3a TUNOMM TA CTPOKOBICTIO
IHCTPYMEHTIB LLO TEHEePYIOTb PUHKOBUMA PU3UK, TUM
CAOMMM OBMEXYIOHM BMIMB HA BAACHMM  KaniTan
PUHKOBMX PU3HUKIB.

HarBuwmm koneriansHMM OpraHoMm, Lo NpuiMae Ta
YNpOBAsiE PUHKOBMM PU3MKOM, € |HBeCTMLiHMA
komiTeT KomnaHii, KM CTBOPEHWIM 3rifHO pilleHHs
Harnsposoi pagn. Jo komneteHuii |HBecTuuiitHoro
KOMITETY BXOAMTb B TOMY YMCNi NPUHHATTS pillleHb
WOAO YTPMMAHHS PiBHS PUMHKOBMX PU3UKIB B MEXOX,
BCTaHOBNEeHMX Harnsgoeoto pagoio.

YnpaBAiHHS PUHKOBMMM PU3MKAMM 3AIMCHIOETBCS HA
piBHi BRacHoro iHeectuuiiiHoro noptdens Komnanii. 3
Li€lo MEeTOIo BUKOPMCTOBYIOTbCS MeTpuku TEV nimiT,
NiMITH nosumuii, JNMITMU  CTPOKOBOCTI
MOrALUEHHS TWUMIB IHCTPYMEHTIB, JIIMITU KOHLeEHTpaLi
IHCTPYMEHTIB O reHepytoTb PUHKOBUIA PU3MK TA NIMIT
BONATMABHOCTI LiiHM nopTdens.

BAMIOTHUX

6.1. P13uk aneTuT 1WoA0 pUHKOBUX PU3MKIB

Metolo  ynpaBniHHA  PUMHKOBUMM  PU3MKAMM €
OBMEXEHHS MOXJIMBMX BTPAT Bif, HECMPUSTIMBMX
KONMBAHb piBHs NpubyTkoBoCTi nopTtdens Komnanii ta
YTPMMOHHS PU3MKIB 3MiHM NPOLEHTHUX CTABOK B
PAMKaXx, LLO BiANOBIfAOTL BCTAHOBNEHIM Harnagoeoto
papoto iHBeCTULiMHIN cTpaTerii noptdens Komnarii Ta
puamnk anetuty Komnatii.

PieeHb puHkoBoro puanky KomnaHii BM3HaYaETbCS
po3Mipom BONATMALHOCTI  LiHK
nopteens Komnaii signosigHo metoamkn CESR's
guidelines on the methodology for the calculation of
the synthetic risk and reward indicator in the Key
Investor Information Document #CESR/10 673,
to670 TEV nimitom, sikuit Komnanis rotosa noHectu 3a
BNACHUM NopTdenem.

CepepnHs cyma BRACHOrO iHBECTMLiMHOrO noptdens
sripHo bropxetry Ha 2026 pik nepenbadaerscs B
posmipi 41 844 tuc. rpH. Pusuk anemut wopo
PUHKOBOrO  PM3MKY, BMPOXEHWIA Yy  MOKA3HMKY
BifHOCHOI BOmaTUnbHOCTi noptdens Komnawii o
6eHumapky (nokasnuk TEV), BcTanosmioeTbes HA piBHI
Risk Group 3, wo signosigae 2 092 mc. rpH. abo He
6inbiwe 5% akrusie noprdens Komnatii.

MAKCHMMQANbHOI

JliMiTi Pu3nky Wwopo pMHKOBOrO pU3MKY BM3HAYEHMIM
HOCTYMHUM YUHOM!

3 MeTolo OBMEXEHHS PU3MKY, WO NPUIAMAETLCS,
YNPOBAIHHA ~ PU3MKAMM  3LIACHIOETECS  LUNISIXOM
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limits and, if necessary, closing or reducing positions,
while interest rate, foreign exchange or yield volatility
risks are maintained at a level that is consistent with the
investment strategy of the Company's investment
portfolio and risk appetite.

Own portfolio may be invested only in those
instruments for which the Investment Strategy approves
limits after their prior approval at the FBG level, and

which in all respects comply with the current Bylaws of
the Own Funds Investment of LLC “AMC “OTP Capital”
GR 27.

Market risk management is provided by the following

instruments:

1) A limit on the daily volatility of the price of the
Company's portfolio, approved by the investment
strategy, to limit positions and losses, taking into
account volatility and residual risk for both actual
and longer time periods;

2) A centralized monitoring and reporting system that
provides daily reports;
3) Conditions for changing the investment strategy of
its own investment portfolio should include:
e the amount and parameters of market risk
(term, currency, interest rates, options)
and expected returns;
e risk management should assess the risks
inherent in the types of instruments;

e the unit responsible for measuring profit
should determine the method of
calculating profit;

e the possibility of asset management in IT
systems based on its real economic
content;

e the new investment strategy does not
accept legal and compliance risks if this
strategy exceeds the risk tolerance.

To prepare for potential market risk events:

a) investment strategy limits  should be
continuously updated and adjusted in line with
market conditions and target return/risk ratio;

b) the TEV model should be continuously
reviewed to improve it in order to realistically
assess market risks, so that the assessment
reflects sub market and regional specifics as
accurately as possible;

BCTOHOBJIEHHS TA BUKOPUCTOHHS QBEKBATHOI CUCTEMM

NiMITIB Ta 30 HeobxigHoCTI 30KPUTTS ab0 3MEHLLEHHS

NO3uLii, B TOM YAC K PU3MKM LLOAO MPOLEHTHUX

CTABOK, BQMIOTHOTO Kypcy abo  BOAATUILHOCTI

LOXIOHOCTI MIATPUMYIOTCS HA PiBHi, SKMM BiAnoBigae

iHBECTUUIMHIM cTparTerii  iHBecTULiHOrO nopTdenio

Komnanii Ta puaunk anetury.

IHBECTYBAHHS BJIQACHOTO noptdens Moxe

30iIMCHIOBATUACS NMILE 30 TUMM HCTPYMEHTaMM, 3a

AKUMM  |HBECTULIMHOIO CTPATETIEID CXBANEHO MNIMITH

nicns nonepeaHbOro ix norogxeHHs Ha pigHi IBl, i ski s

YCiX BiGHOLUEHHSX BiAMNOBIAAIOTb YMHHUM [lonoxeHHs

npo iHeectyBaHHs BnacHux kowrtie TOB «KYA «OTI

Kanitan» GR 27.

YnpaoeniHHA PUHKOBMMM pU3MKAMM 3abe3nevyeTbes

HOCTYMHUMM IHCTPYMEHTAMM:

1) Jimit pewHoi BonatumbHOCTI  uLiHM  nopTdens
Komnanii, 3aTBEPAXKEHNM iHBECTMUINHOIO
cTparerieto, Ans ObMeXeHHs No3uuii Ta 36uTkie, 3
YPOXYBOHHSIM BOJIGTMIIBHOCTI TG 3QUIMLLKOBOTO
PH3KKy K ans GakTMYHOro, Tak i Binbw TpUBaNoro
nepiogy 4acy;

2) UentpanisoBaHa cuctema  MOHITOpWHTY —Ta

3BITHOCTI, fKa 306e3neqye LWOAEHHI 3BiTH;

3)  YMoBu 3MiHM iHBeCTWWiMHOI cTpaTerii BAACHOro

iHBECTMLIMHOrO NopTdhens MAtoTb BKIOYATH:
e 0obcsr Ta NOPAMETPU PUHKOBOTO PU3MKY
(ctpok, MPOLEHTHI  CTABKM,
HOSIBHICTb OnUioHiB) Ta O4iKyBQHI lOXOAH;

BANIOTA,

®  yNpaBAiHHS PU3UKAMM NOBUHHO
OLHIOBATM PU3MKM, NPUTAMOHHI TUNAM
IHCTPYMEHTIB;

® nigposain, BiAMOBIAANBHMM 3a
BMMIPIOBOHHS  NpHBYTKY,
BM3HQYATM METOA OBUMCNEHHS NPUOYTKY;

NOBUHEH

®  MOXNMBICTb YNpaBiHH8 akTueamu B T
CMCTEMOX HOA OCHOBI MOro peasnbHOro
€KOHOMIYHOrO 3MiCTY;

®  HOBO iHBECTULIMHA CTPATETIS HE NPUMAMAE
IOPUAMYHWUI TA KOMMAAEHC PU3NKM, B PA3i
SKWO  AOHA  CTPATeril  NepeBuLLye
TONEPAHTHICTb 4O PU3MKY.

3 METOIO NIArOTOBKM A0 MOTEHLiMHKUX NOAIH PUHKOBOrO
PU3MKY:

a) NiMITH IHBECTULIMHMX CTPATEriN MOBMHHI NOCTIMHO
OHOBJIIOBATUCH TA KOPMUIYBATMUCb BiAMOBIAHO OO
CUTYaLil HO PUHKY TA LibOBOrO CMiBBiAHOLLIEHHS
BOXiAHICTb/ PU3MKOBICT;

b) Mogens TEV nosuHHa nocriiHo nepernagatucs
3 MeTolo ii MONINWEeHHS, ANS PeaniCTUYHOT OLLIHKM
PMHKOBMX PM3MKIB, TOKMM YMHOM, WOG OuiHKG
MOKCMMAsbHO TOYHO Bigobpaxana cy6 puHOK Ta
perioHansHi ocobnumsocrTi;
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c) indicators with signal and critical levels should
be used to prevent TEV events from occurring;

d) the methodology for calculating exposures to
risk that are subject to limits should be
regularly updated;

e) monitoring of changes in the liquidity status of
the capital market segments in which trading
activities are carried out, macro indicators,
country risk indicators and other forecast
indicators should be carried out;

f) independent IT risk management competence
and risk management databases should be
strengthened;

g) stress tests should be conducted to examine the
implications for risk exposures in extreme
situations.

7. Operational risk management

Operational risk is the risk of direct or indirect loss
arising from the improper implementation or non
implementation of internal procedures, inadequate or
incompetent persons or systems, or external events.
This definition includes legal risk but excludes strategic
risk and reputational risk. Operational risks also
include possible losses or shorffalls in income due to
deficiencies or errors in the organisation of internal
processes, failures in the operation of the Company or
FBG's information systems or due to external factors.

The operational risk management system covers the
following types of risks:

e legalrisk

e Model risk

e Information security risk

e Information and communication technology

risk

e Conduct risk

e Outsourcing risks
Legal risk is the probability of losses or additional
losses, or planned income deficiency as a result of the
unexpected application of legislation norms due to the
possibility of their ambiguous interpretation or as a
result of invalidation of the terms of the contract in
connection with their non compliance with the
requirements of Ukrainian legislation.
Model risk potential losses that may be incurred by
the Company as a result of decisions that may be
primarily based on the results of internal models, due

c) HeobXigHO BMKOPUCTOBYBATH
CUFHQMBHUMM  TA  KPUTUHHUMM
sanobiranns peanizauii TEV nogin;

d) metogonoris 06YMCNEHHS EKCMO3MLIA SO PU3HKY,
Ki OBMEXYIOTbCS NIMITAMM, NOBUHHA PErYNSIPHO
aKTyanisyeaTtmcs;

e) HeobXifHO MPOBOAMTU MOHITOPUHT 3MIH CTAHY
NIKBIAHOCTI CErMEeHTIB PUHKY KaniTany, Ha SKMX
30iMCHIOETbCS TOproea DisNbHICTb,
MOKPOMOKA3HMKIB, MOKA3HUKIB PU3NKY KPATHK T
iHLWMX NPOrHO3HMX iIHAMKATOPIB;

f) HesanexHa IT komneTeHuUis yNpPaBAiHHS
pU3MKaMM Ta 6aA3M AGHWMX LWOAO YNPABAiHHS
PU3MKAMM MOBMHHI ByTH nocunei;

g) HeobxigHe NpoBeAEHHs CTPec TecTiB 3 MeTo
BMBYEHHS HOCNIOKIB NS €KCMNO3MLiM L0 PU3MKY B
€KCTPEeMAnbHMX CUTYaL,isX.

iHaMKaTopn 3
PiBHAMKM  Ons

7. YnpaeniHHg onepauifHmM pU3NMKOM

OnepauiiHMi  pH3MK —  PU3MK  MPSIMUX 4K
OMOCepPEeAKOBAHMX BTPAT, NOB A3AHMX i3 HEHANEXHUM
BMKOHOHHSM 4YM HEBMKOHAHHSM BHYTPILLHIX Npouenyp,
HEOaEeKBATHMMM 44 HEKOMMETEHTHUMM OCOBaMM uM
cucteMamm  abo i3 3oBHiWHIMKM  nogiamu.  Lle
BM3HAYEHHS  BKJIIOYOE  IOPUOMYHMI  PpU3MK, ane
BUKNIOYAE CTPATErYHMMA PU3MK TA  PEenyTauiMHMK
puavk. o onepauiiHMx pu3MKiB TAKOX BiBHOCATHCS
iMOBIipHI BTpaTH 060 HE[OOTPUMAHI LOXOAM YHACTIAOK
Hefonikie 06O MOMMNOK B OPraHi3auii BHYTPILLHIX
npouecis, 360i8 y poborti iHbopMaLiitHMX CcHCTeM
Komnatii abo IBI abo BHaCnifok BnAMBY 30BHILLIHIX
dakTopis.

Cuctema  ynpaBniHHS — onepaliiH1MK
OXOMJIIOE HACTYMHI BUAM PU3MKIB!

PU3UKAMM

®  OpuanyHmit pusmk
®  MogenbHuit pu3mK
®  Pusuk inbopmauiiHoi besneku
®  Puspk

TEXHOJOTIN

iHpopMaLiMHO KOMYHIKALiMHMX

®  Pu3auk HEHanexHoi NoBeaiHKM

®  Puanku aytcopcuHry.

IOpuAanYHMIA PU3MK — IMOBIPHICTb BUHMKHEHHS 36MTKiB
abo  poAATKOBMX abo  HEeLoOTPUMAHHS
3QNNIOHOBAHMX AOXOAiB  YHACNIAOK HEOYiKYBAHOro
30CTOCYBAHHS HOpPM 30KOHOAABCTBA yepes
MOXJIMBICTb X HEOOHO3HAYHOrO TIYMAYEHHS abo
YHACHIAOK BM3HOHHS HERIMCHUMM YMOB [OrOBOPY Y
3B'A3KY 3 iX HEBIAMNOBIAHICTIO BUMOrAM 30KOHOAGBCTBA
Ykpainu.

Mogenbhunii pusuk  noteHuiiHi 36uTkK (BTpaTH), Ak
MOXyTb 6yTH noHeceHi KomnaHieto BHACNifoK piLleHs,
WO B OCHOBHOMY MOXYTb [PYHTYBATMCS  HQ

BTPAT,
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to errors in the development, implementation or use of
such models.

Information security risk is the probability of losses or
additional losses, or failure to receive planned
revenues as a result of violations of confidentiality,
integrity, availability of data in the Company's
information systems, deficiencies or errors in the
organization of internal processes or the occurrence of
external events, including cyber attacks or inadequate
physical security. Information security risk includes
cyber risk.

Risk of information and communication technologies
(ICT risk) (a component of operational risk) - the
probability of losses or additional losses or failure to
receive planned income as a result of a malfunction or
incompatibility of information and communication
technologies with the business needs of the Company,
which may lead to disruption of their stable functioning,
including as a result of shortcomings in the
organization of management of such technologies.

Conduct risk is the risk of actual or expected losses
arising from improper provision of services, including
intentional or negligent misconduct.

Ovutsourcing risks are risks of losses or additional losses
or failure to receive planned revenues as a result of
shortcomings or errors in the organization of the
outsourcing process, intentional or unintentional
actions of Company's employees or other persons,
failures in the operation of information systems or due
to the influence of external factors. Outsourcing risks
are a separate category of operational risks.

The Company manages these types of risks in
compliance with the requirements and approaches to
operational risk management of FBG, taking into
account their interconnection and impact on other risks
inherent in the Company's activities.

Operational risk is inherent in any activity, so it cannot
be completely avoided. Operational risk management
is aimed at minimising the effect of operational risk
events by applying appropriate response measures,
minimising the likelihood of operational risk events by
implementing a system of internal controls, and
transferring/distributing  risk  through  insurance
instruments and outsourcing processes.

The Company's system of internal controls is based on
the three lines of defence model (the three lines model):

pe3ynbTaTax BHYTPILWHIX MopgeneM, 4epes MNOMUIKK
npu poapobui, BNPOBASXEHHI ABO BUKOPUCTAHHI
TAKMX MOAENeu.

Puauk iHbopmauiitHoi Beaneku -  iMOBIpHICTb
BMHMKHEHHS 36uTKiB abo popatkoeux BTpat, abo
HEeJOOTPMMAOHHS 3AMIAHOBAHMX [OXOAIB YHACNIAOK
nopyLUeHHst KOHPIAEHUIMHOCTI, LiNiCHOCTI, BOCTYNHOCTI
BOHUX B iHpopmaLirHux  cuctemax  Komnawii,
Hegonikis 060 NOMMAOK B OPraHisauii BHYTPILWHIX
npouecis abo HACTAHHS 30BHILLHIX MOAIH, YKIIOHYAOUH
Kibepatakn abo HeamekaTHy ¢iznuHy Heanexy.
Puamnk indbopmauiiHoi Geaneku Bknoyae Kibepprauk.
Pusmk  iHpopMaLjiiMHO KOMyHIKALHHMX —TexHonori
(pusuk ICT) (cknaposa onepauitHoro puswuky) -
IMOBIPHICTb  BUMHUKHEHHS 36uTKiB 06O [OAATKOBMX
BTPAT 060 HEAOOTPMMAHHS 3QMAAHOBOHMX AOXOAIB
yHOCNifoK  HecnpaBHocTi  abo  HeBiANoBiAHOCTI
iHPOPMALIIMHO KOMYHIKALIMHMX TexHonoriin  BisHec
n0Tpe6oM KomnaHhii, wo moxe npuMssectM Lo
NOPYLUEHHS IX CTANOro $YHKLIOHYBAHHS, Y TOMY YMcHi
BHACMIAOK HEAONIKIB B OPraHi3auii ynpasniHHS TAKMMM
TEXHOJOTISMM.

P13ank HeHanexHol noBefiHKM — p13nK PakTU4HKMX abo
OYiKyBAHMUX WO  BWMHMKAE  BHOCMIOOK
HEeHANEeXHOro HOAAHHS NOCAYT, BKITIOYAIOYM HABMUCHY
abo Hepbany HENPABOMIPHY MOBEAIHKY.

Puanku ayTcopcuHry — pu3nku BUHWMKHEHHs 36MTKiB
abo popatkoBMx  BTPAT 06O HESOOTPUMAHHS
3QMAICHOBAHMX [OXOAIB YHACHIAOK HERonikis abo
MOMMNOK B OpPraHisauii npouecy QayTCOPCHHrY,

BTPAT,

HOBMMCHMX Q6O HEHABMMCHWMX [i  NPALiBHMKIB
Komnanii  abo iHwux ocib, 360is8 y pobori
iHbopMaLiiMHUX cucTeMm abO  BHACMIAOK  BMAMBY

30BHILLHiX ¢pakTopie. PU3nku ayTrcopcuHry € okpemoto
KaTeropieo onepaLitHUx pU3mKis.

YnpaeniHHs BKAsaHMMKM Buaamu puanky B Komnanii
3[IMCHIOETLCS 3 AOTPUMAHHSM BUMOT TA NiAXOAIB W0A0
ynpaeniHHg  onepauiMHumm  pusukamu  IBl, 3
YPOXYBOHHSIM X B30EMO3B'A3KY TO BMAMBY HA iHLU
PU3MKH, WO NpUTAMaHHI gisnsHocTi Komnani.
OnepauiHnit  pU3MK €  BRACTMBMM  DOyAb siKiif
AiNLHOCTI, TOMY NOBHICTIO YHUKHYTW MOrO HEMOXIIMBO.
YnpaoeniHHS ONepauiifHAM PU3MKOM MAE 3a MeTy
MiHiMi3aLito edeKTy Bif HOCTAHHS NOAIM onepaLiiHoro
PU3MKY LUNSIXOM 30CTOCYBAHHSI HONEXHWUX 30XOfIB
PearyBaHHs, MiHIMI3aLilO MMOBIPHOCTI BMHMKHEHHS
NofiM ONepaLiMHOro PU3NKY LUNSXOM 3ANPOBAMXEHHS
CHMCTEMM BHYTPILWHIX KOHTpOiB, Ta
nepenayy/posnodin pusMKy 4epes IHCTPYMEHTH
CTPAXYBAHHS TQ NMPOLLECH AYTCOPCUHTY.

B ocHoBi cucTemn BHyTpilwHix koHTponis Komnawii
neXuTb Mofenb TPbOX MiHil 3axucTy (Mogenb Tpbox
RininA):
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the first line is at the level of the Company's functional
units that report to the Management Board. These units
accept risks, carry out ongoing risk management and
submit reports on the ongoing management of such
risks;

the second line is at the level of the risk manager and
compliance manager;

the third line is at the level of Company internal auditor,
which, is entrusted to verify and evaluate the
effectiveness of the risk management and compliance
subsystems.

The focus of the Company's internal control system and
allocation of resources is determined primarily by the
process of regular collection of information on
operational risk events, analysis of cause and effect
relationships, and introduction of changes to the
Company's products and processes to minimise the
likelihood and extent of future losses.

The Company has developed a Business Continuity
Plan to ensure the uninterrupted functioning of the
Company in the event of an emergency. The Business
Continuity Plan provides for the possibility of restoring
the activities of certain critical divisions of the Company
to the extent necessary depending on the scale of the
force majeure consequences, in an agreed sequence
and in accordance with the priorities set. The Company
regularly updates/revises and tests the Business
Continuity Plan.

When outsourcing processes, the Company continues
to monitor the risks associated with these processes by
determining the quality and timeliness of the
outsourcing provider's services, collecting information
on operational risk events, analysing the outsourcer's
recovery,/ continuity plan, and conducting audits of the
outsourcing process by the Company's internal audit.

Operational risk is the residual risk resulting from the
application of risk mitigation measures within the
internal control system. Risk appetite is set as a
percentage of operating income or in absolute terms

7.1. Risk appetite for operational risk

The Company sets the risk appetite for operational risk
as the minimum requirements for the Company's ability
to cover its operational risks with its equity.

neplua NiHigs HA piBHi GyHKLIOHANBHUX MiApPO3Ainis
Komnanii, wo nignopsakosani Oupekuii. Lii nigpo3sainu
NMPUMIMAIOTb PU3KKM, 3AIMCHIOIOTb MOTOYHE YNPABIiHHS

PU3MKAOMM | NOACIOTb  3BiTM  LOAO MOTOYHOrO
YNPOBNiHHS TAKMMWU PUBUKAMK;
Apyra niHis HO PiBHi PU3MK MeHeaxepd Ta

KOMMNOEHC MEHEeAXepPQ;

TpeTs NiHis HO PpPiBHi BHYTPIWHLOrO ayaMTOpPd
KomnaHii, skuit 3piiicHiOe nepeBipky TA OLHKY
ebeKkTMBHOCTI YHKLIOHYBAHHS NIACUCTEM YNPABAIHHS
PU3UKAMM TA KOMIIAEHCY.

®Dokyc cuctemu BHyTpiWwHix koHTponie Komnawii Ta
po3nogin pecypcis BM3HAYAETLCSH, B MNepLly Yepry,
npouecom perynspHoro 36opy iHpopmauii Wwopo
NOAM ONepaLiMHOrO PU3MKY, CHOMI3OM MPUUMHO
HACMIAKOBMX 3ANEXHOCTEMN, TA 3AMNPOBAAXKEHHIM 3MiH
[o npogmyktie Ta npouecis Komnawii ans MiHimisawii
MMOBIPHOCTI  BMHMKHEHHS Ta MacwTtaby BTpar B
MaNByTHLOMY.

Ina 6esnepebinttoro ¢yHkuioHysanHs Komnawii y
BMMOAKY peanisauii Haa3BMYAMHOI nogii, B Komnanii

po3pobnero [nan 3a6esnedeHHs 6GesnepepsHOI
pisnbHocti.  lMnaw  3abesnevenHs  6GesnepepsHOI
DianbHOCTI nepe,u,6oqoe MOXJMBICTb  BiOHOBNEHHS

LiSNIbHOCTI OKPEMMX KPUTUHHMX MiApO3Ainie KomnaHii B

HeobXxigHOMy obcsi3i  3anexHo  Big  MacwTaby
HaCNiaKiB GOPC MAXKOPHUX OBCTABMH, B MOTOMXKEHIH
nocnigoBHOCTI  Ta 3rigHo 3 BM3HAYEHUMM
npioputeTamu. KomnaHis Ha perynsipHid  OCHOBI

NpoBOAMTH 0HOBJ‘I€HH9|/0KTyGJ1i3(]LI,iIO a  TAKOX
TectysaHHs [nany 3a6esnedenHs 6esnepepeHoi
DignbHOCTI.

MNpu nepepavi npoueciB Ha aytcopcuHr Komnanis
MPOJOBXYE  KOHTPOMIOBATM  PU3MKM 30 UMMM
NPOLECAMM LIASXOM BM3HAYEHHS KPUTEPIiB SKOCTI Ta
CBOEYACHOCTI  HOAGHHS  MOCAYr  MNPOBAMAEPOM
ayTcopcuHry, 36opy  iHpopmauii  Wwomo  nogin
onepaduinHoro PU3NKY, aHanisy nnaHy

BigHOBNeHHs/6e3nepepBHOI AiaNbHOCTI ayTcopcepa,
TaQ NPOBEAEHHS MepPeBiPOK MNpPOLEeCy QayTCOPCMHIY
BHYTpiLHiM ayanTom Komnatii.

OnepauiftHuii  pUsMK € 3CNMILKOBMM PU3MKOM B
pe3ynbLTaTi 3aCTOCYBAHHS 30XOMIB MiHIMi3aLii pu3nkis
B POAMKOX CMCTEMW BHYTPILHBOrO KOHTpOMto. Puank
aneTMT BCTOHOBJTIOETLCS Y BIACOTKAX Bif onepauinHoro
poxogy ab0 X B aBCOMOTHOMY PO3MIpi.

7.1. Pu3ank anetuT Wwopo onepauifHoro puamky

KomnaHis ~ BCTGHOBMIOE — pM3MK  ANETUT  LWOAO
onepauitHOro PU3MKy $K MIHIMOMbHI BMMOTM [0
apatHocti Komnawii 306eaneyysat nokputrs cBOiX
OnepauiiMHUX PU3MKIB BIACHUMM KOLUTAMM.
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The risk appetite for operational risk is determined at
the level of the prudential requirements of the NSSMC
regarding the Operational Risk Coverage Ratio of not
less than 100% coverage by own funds of 15% of the
average annual positive net income for the 3 previous
financial years and amounts to UAH 5,590 thousand.

The average annual positive net income and the
amount of own funds are determined in accordance
with the methodology of Section 4 of the Regulation on
Prudential Standards for Professional Activity in the
Stock Market and Requirements to the Risk
Management System approved by the NSSMC
Resolution No. 1597 dated 01.10.2015.

Unlike the risks that are accepted as an inevitable
accompanying element of any type of income
generation, the concept of risk appetite in the
traditional sense does not apply to operational risk.
Specifically, FBG takes most operational risks
involuntarily and therefore has no risk appetite for them
(e.g. external fraud, natural disaster). Accordingly, in
the case of operational risk, risk appetite should be
understood as risk tolerance. Therefore, the goal is
always to reduce risks: to achieve business process
objectives and determine the level of risk tolerance,
based on which the requirement for the amount of own
funds for operational risk will be at least 15% of the
Company's net income.

The limit on operational risk is determined by the
cumulative losses from operational risk events (the
amount of net negative effects) in the amount of no
more than UAH 1 720 thousand during the financial
years 2020 2025.

This amount of effects is based on the following
statistics of the Company's realised losses for the last 5
financial years:

1. Internal fraud - 0.

2. External fraud - 0.

3. Employee relations and workplace safety - 0

4. Customers, products and business rules - UAH 143
thousand

5. Disasters and public safety - UAH 241 thousand
6. Business interruption and system failures — O

7. Execution, service delivery and process
management — UAH 1 338 thousand

Operational risk appetite is a determination of the
amount of risk exposure that the Company can
tolerate. The main component of the limit is historical
losses from operational risk. The operational risk
appetite limit is reviewed annually.

Pusuk anetutr wopo  onepauifHoro  pu3nky
BM3HAYAETLCS HA PiBHI NpyaeHuinHnx Bumor HKLIMTDP
wono KoediuieHTy NokpuTTs onepaLiifHoro pusmky He
merwe 100% nokputrs enacHumu kowtamu 15%
CepenHbOPIYHOTrO MO3UTUBHOTO HETTO Aoxody 3a 3
nonepegdHi ¢iHaHcosi poku Ta craHosuts 5 590 THC.
rpH.

CepeaHbopiuHUA NO3UTUBHUIA HETTO AOXiA TA Cymd
B/IACHWUX KOLLTiB BU3HAYQIOTBCS 30 METOAMKOIO PO3finy
4 TlonoxeHHs LWOAO MPYAEHLiMHMX HOPMATHBIB
npodeciiHoi AisnbHOCTI Ha ¢GOHAOBOMY PMHKY Ta
BMMOr O  CMCTEeMM  YMPOBAIHHA  PU3MKAMM
sareepaxeHoro piweHHam HKLIM®P sig 01.10.2015
N2 1597.

Ha sBigmiHy Bif pu3ukis, wWo npuiMaioTbCs K
HEMMUHYYMM CYNYTHIM enemeHT OTPMMAHHS [aoXxomy
Oyab SKOrO  BMAY, MOHATT  PU3MK ANETUTY B
TPAOMUIMHOMY PO3YMiHHI He 3aCTOCOBYETbCS OO
onepaujitHoro puaunky. A came, MBI npuitmae
BinbLIiCTb ONEPALIMHMX PU3MKIB MMMOBOII, O OTXE, HE
MO€E [0 HMX PU3MK aneTuTy (HaNpMKNag, 30BHIlWHE
LWAXPANCTBO, CTUXiMHE nmxo). BinnosigHo, y BMNAOKY
OnepauiiMHOro PU3MKY PU3UK QNETUT CNif, PO3YMITH K
TONEPAHTHICTb 0 PU3MKY. TOMY, METQ 30BXAM NONATAE
Y 3MEHLWEeHHI PU3MKiB: [OCATHEHHi uineit 6isHec
NpoueciB TA BM3HAYEHHI PIBHS TONEPAHTHOCTI [0
PU3MKY, BUXOASYM 3 IKOFO BUMOFA AO CYMM BAACHMX
KOWTIB M, OMNEepPauiMHUA PU3NK CTAHOBUTUME He
meHwe 15% sin HetTo pnoxopis Komnanii.

JliMiT Wwopno onepauifHOro pPusMKy BM3HAYAETLCS
kymynstueHumm  npotsrom 2020 2025  iHaHcosi
pPOKM BTPATAMW Bif, peanisauii nopiM onepauiMHoro
PM3KKY (CyMa YUCTUX HeraTMBHUX edekTie) B po3mipi
He Binbwe 1 720 Tuc. rpH.

3a3HaueHa cyMa edeKTiB FPYHTYETbCS HA HACTYMHINA
cTatucTmLi peanisosanux BTpar KomnaHii 3a ocTtaHHi
5 ¢iHaHcoBKX pokiB:

1. BryTpiwHre waxpaicreo —0.

2. 3osHiwHe waxpactso 0.

3. BimHocuhu 3 nepcoHanom i Gesneka pobouoro
micugs =0

4. KnieHt, npopykti i npasuna sepeHHs bisHecy —
141 tmc. rpH.

5. Karactpodu ta nybniuna 6esneka — 241 tuc. rpH.
6. MopywetHs gisnsHocTi Ta 360i cuctem — 0

7. BukoHaHHS, HamaHHS nocayr TA  ynpaBRiHHS
npouecamu — 1 338 tuc. rpH.

Anetut [0 OnNepauiHOro PM3MKy  Lie BM3HAYEHHS
PO3Mipy ekcrosuuii Bo pusuky, skuit Komnanis moxe
Tonepysatn. OCHOBHOIO CKIOAOBOIO NIMITY € ICTOPUUHI
BTPATM Bif, onepauiiHoro puamky. JliMiT pusmk
aneTMTy O OMNEpPALiMHOTO PU3MKY NEPernafaeTbes
LOpPiYHO.
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The purpose of operational risk management is to
create additional value for the Company by creating a
regulatory environment that leads to a reduction of
losses from operational risks. To achieve this goal, the
fundamental part of the framework is to determine and
monitor the level of risk appetite, take measures to
reduce the risk in case of violation of the limits,
intfroduce new controls and test existing controls.

8. Liquidity risk management

Liquidity risks are the probability of losses or additional
losses or shorffall in the Company's planned income
due to the fact that the Company's assets cannot be
converted into liquid form to ensure the Company's
fulfilment of its obligations.

The source of risk may be changes in the timing and
volume of receipts of financial resources, as well as
changes in market conditions that affect the value and
ability to sell existing financial assets in the market in a
short time.

The highest collective body of the Company that
manages liquidity risk is the Investment Committee,
which was established by the decision of the
Supervisory Board of the Company.

The Company's liquidity risk is managed on 2 time
horizons.

The operational level involves liquidity management
during the trading day to ensure a sufficient level of
liquid assets as at the beginning and end of the trading
day, taking into account the payment calendar, and
also includes control over the execution and passage
of payments during the trading day to identify
significant unplanned deviations from the forecasted
amounts of outflows and inflows to make prompt
decisions on the need to replenish the amount of liquid

funds.

The next level of liquidity management is the
management of short term liquidity of assets. This level
of management is ensured by daily monitoring of the
internal indicator of the liquidity level of equity funds'
assets (liquidity indicator of fund assets) in terms of their
ability to be sold on the market within 7 business days.
The availability of such liquid assets serves as a
guarantee of fulfilment of the Company's obligations
that are coming to an end and will not be renewed,
covering the needs for funds in the event of a stressful
situation, financing short term needs based on 3 month
forecasts of operating needs in terms of the growth of

MeTolo  ynpaoeniHHa onepauiitHUMKM  pU3MKOMM €
CTBOPEeHHsi BopaTkoBoi BapTocTi ans KomnaHii wnsxom
CTBOPEHHSI PErynsaTMBHOIO CepefoBMILa, WO BeAe A0
3HWMXEHHs BTPAT Bif, onepauiiHMx pwuamkis. [lns
BOCSTHEHHS L€l MeTM PYHAOMEHTANLHOK YACTUHO
CTPYKTYPM € BU3HAUYEHHS T MOHITOPMHT PiBHS PU3MK
anNeTUTy, BXMTTS 30XOMAIB LIOAO 3HMXEHHS PU3MKY Y
pa3i MOPYLUEHHS NiMITIB, 3ANPOBOAXEHHS HOBMX
3acobiB KOHTPOMIO TA TECTYBAHHS iCHYlOuMX 3acobis
KOHTpoOnIo.

8. YnpaeniHHs p13nkoMm nikeigHoCTi

Pusmkm nikeigHOCTi — MMOBIPHICTb BUHUKHEHHS 36MTKIB
abo  popaTKoBMX  BTPAT  0ABO  HEAOOTPUMAHHS
sannaHoeaHux goxognis KomnaHii BHacnigok Toro, wo
aktveu Komnawii  He Moxyts 6yTu nepetsopeHi y
niksigHy popMy ans  306e3neveHHs  BUKOHAHHS
Komnarieto ceoix 30608’ 13aHb.

Ixepenom puanky MOXyTb BYTH SIK 3MiHM B CTPOKAX Ta
obcsarax HapxopxeHb (IHOHCOBMX PecypciB, TOK i
3MiHM KOH' IOHKTYPM PUHKY, SIKi BMAIMBAIOTb HQ BAPTICTH
TQ MOXIIMBICTb PEeanisauii Ha PUHKY HOSBHMX
biIHAHCOBMX OKTUBIB B KOPOTKi TEPMIHM.

Haveuwmm koneriansHum opranom Komnawii, wo
30IMCHIOE  YNPABMiHHA  PM3MKOM  JIIKBIOHOCTI, €
|HBECTULIMHMIA  KOMITET, SKMIA CTBOPEHMI  3rifHO
piwenHs Harnsgoeoi paau Komnanii.
YnpaeniHHs PU3MKOM  NiKBIgHOCTI
BinOYBOETLCS HO 2X YACOBUX FOPU3OHTAX.
OnepateHuii  piBeHb  nepenbayae  ynpaemiHHs
NIKBIAHICTIO MPOTATOM OMEPALiMHOTO AHS 3 MEeTolo
3abe3neyeHHs JOCTATHBOIO PiBHS NIKBIOHWMX QKTMBIB
CTOHOM HQ MOYATOK TA KiHElb ONEepauiMHOro AHs, 3
Ornsay Ha MAATXKHMIM KAneHAap, a TAKOX BKIOYAE

Komnanii

KOHTPOSIb BMKOHOHHS TA MPOXOMXEHHS MNIATEXIB
NMPOTAroM OMepauiMHOro  AHS 30418  BMSBNEHHS
CYTTEBUX He3anIaHOBAHUX BiOXMNEHb BiA,

MPOrHO3OBAHMX CYM BIATOKIB TA HAAXOOXEHb Ans
MPUHUHATTS OMEePATUBHUX pilleHb LWoA0 HeobxigHocTi
MOMOBHEHHS PO3MIPY NIKBIAHMX KOLITIB.

HactynHuit pieeHb ynpaBniHHS nikBigHicTIO — Ue
YNpaBniHHS KOPOTKOCTPOKOBOIO JIiKBIAHICTIO QKTMBIB.
Ller piseHb ynpasniHHs 3a6e3nevyeTbcs LWOAEHHUM
MOHITOPUHTOM  BHYTPILHbOTO  MOKA3HMKA  PiBHS
niksigHocTi  akTueis  ¢oHAIB  BRacHOro  kanitamy
(nokaswHuk nikeigHoCTi akTuBiB doHAy) 3 Toukn 30py
MOX/MBOCTI iX peanisauii Ha puUHKY B nepiog yacy 7/
po6oqwx gHiB. HasgsHicTb TakmMx nikBigHMX QKTUBIB
CMYXMTb  3QMOPYKOK  BMKOHAHHS  3060B'13aHb
Komnanii, wo pobiraloTe kiHUS Ta He 6y,u,yTb
NOHOBNEHHI, NOKPUTTS NOTPED Y KOLITAX NPU HOCTAHHI
cTpecosoi cuTyaii, GiHaHCYBAHHS KOPOTKOCTPOKOBMUX
notpeb Ha ocHoBi 3 MicsiYHMX MporHosie notpeb
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the investment asset portfolio in the normal course of
the Company's business.

Short term liquidity management by monitoring and
analysing the liquidity ratio of the Company's portfolio
assets allows the investment management units and the
Investment Committee (where the risk manager is a
veto member) to make informed decisions on the size
of the portfolio of highly liquid assets, its structure and
the timing of investments in financial assets, as well as
to determine the Company's yield policy with respect
to its equity and liabilities.

8.1. Risk appetite (risk tolerance) for liquidity risk

The Company establishes a risk appetite for liquidity
risk in the amount of an additional buffer of 50% above
the regulatory value of 100% of the prudential asset
liquidity ratio to ensure the continuation of the
Company's operations and cover all the Company's
liabilities.

According to the methodology for calculating the
prudential asset liquidity ratio, liquid assets are
considered to be:

e cash, which includes the institution's funds on
current accounts and deposits with banks
(except for banks in temporary administration
or liquidation);

e Ukrainian internal government bonds owned
by the institution and accounted for on its
securities accounts;

e Ukrainian external government bonds owned
by the institution and accounted for on its
securities accounts;

e financial instruments owned by the institution
and accounted for on its securities accounts,
which include:

i. foreign securities credited to securities
accounts with the National Depository
of Ukraine and admitted to circulation in
Ukraine;

ii. investment certificates of open ended
specialised money market investment
funds.

The Company's liquidity risk operating limit is the
liquidity ratio of equity funds' assets, which is not less

onepauinHoi  AisnbHOCTI  WoAo obcsris 3POCTAHHS
noptdento  iHBECTULIMHMX  QKTMBIB  3Q  YMOBM
3BMyaitHoro nepebiry ginoeoi aktueHocTi Komnawii.
YnpaBniHHg ~ KOPOTKOCTPOKOBOIO  MiKBigHICTIO  3a
OOMOMOTIOK0  MOHITOPMHIY TG  QHANI3y MOKA3HMKA
niKBigHOCTI aKTMBiB MopTdens KOMNAHI [O3BONSsE
Niopo3ainam 3 yNpaeniHHS iHBECTULIMHOIO AisNbHICTIO
Ta |HBECTMUiiHOMY KkOMiTeTy (B sKOMy puauk
MEHELXEp € YNEHOM 3 MPABOM «BETO») MPUAMATH
BMBOAXKEHI  pilleHHs LWOAO pPO3Mipy noptdens
BMCOKONIKBIIHMX OKTMBIB, MOro CTPYKTYPM TA TEPMIHIB
PO3MilLeHHs KowTie Yy GIHAHCOBI OKTMBM, A TAKOX
BM3HAYATM AoxigHy mnonituky Komnawii wogo i
BJIGICHOTO Kanitany Ta 30608’ 3aHs.

8.1. Puank anetut (TonepaHTHicTs O pU3KKy) Wwopo
PH13MKY NiKBiAHOCTI

KomnaHi€ero BCTAHOBMIOETLCS PU3MK AMNETUT AO PU3UKY
nikeigHocTi B po3Mmipi popartkosoro 6ydepy B 50%
NOHaA HOPMATMBHE 3HauYeHHs nokasvuka B 100%
NpyAeHUj{HOro HOPMATMBY NiKBIAHOCTI QKTMBiE Ans
3abesneyeHHs NPO#OBXeHHS npoBeeHHs
onepauiiHoi pisneHocti KomnaHii Ta nokputts BCix
30608’ a3aHb Komnawii.
3rifHO  MeTOAMKM  PO3PAXYHKY  MPYAEHLiMHOro
HOPMATUBY NiKBILHOCTI OKTMBIB, JTIKBIAHMMKU QKTUBAMM
BBQAXKQIOTHCS:
® [POLWOBI KOWTH, LO BKIOYAIOTb  KOLUTH
YCTGHOBM HA MOTOYHMX PAXYHKAX TA AEMO3MUTH
B 6aHkax (kpimM BaHKiB, y IKMX 3QNPOBAAXKEHO
TUMYACOBY apMiHicTpauilo abo NpoBoaUTLCS
npoueaypa nikeigauii);

e obnirauii BHYTPILIHBOI [AEPXABHOI  MO3MKM
YkpaiHM, WO  Hanexatb  YCTAHOBI  Td
ObNiKOBYIOTbCS  HA i PAXYHKOX B LiHHMX
nanepax;

e obnirauii  30BHIWHBOI AEPXABHOI  MO3MKH
YkpaiHM, WO  HonexaTb  YCTAHOBI  Ta
ObNiKOBYIOTbCS  HA i PAXYHKOX B LiHHMX
nanepax;

e iHOHCOBI  iHCTPYMEHTM, WO  HANexaTb

YCTAHOBI Ta OBMIKOBYIOTbCS HA i PAXYHKAX B
LiHHMX Nanepax, ki BKIIOYAOTL!

i. IHO3eMHI LiHHI Nanepy, sKi 3apaxoBaHi Ha
POXYHKM B UiHHMX  nanepax Yy
HauionansHomy penosutapii Ykpaiim ta
AonyLeHi ao obiry Ha TepuTopii Ykpainu;

ii. iHBeCTMUiIMHI  cepTudikaTM  BIAKPUTMX
CMewiani3aoBaHMX iHBECTULIMHMX ¢OHAiB
rPOLLIOBOrO PUHKY.

OnepauiiHum nimiTom pusmky niksigHocti Komnanii e
NOKA3HMK  JiKBIOHOCTI ¢doHajs

AKTUBIB B/IOCHOrO
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than 150% coverage of the Company's liabilities by
liquid assets of equity funds.

Requirements for liquid assets of equity funds:

cash belonging to equity funds;
e funds on current accounts of equity funds;

e term deposits in banks that do not have bankruptcy
proceedings and that will be repaid within 7
business days inclusive;

e government securities, municipal, corporate
bonds and other debt instruments, the aggregate
volume of exchange and non exchange
transactions on which, according to open official
sources of information, for the previous 7 business
days inclusive, is not less than the volume of these
instruments in the portfolio and which will be
redeemed within 7 business days inclusive by
maturity;

e other assets with maturity up to and including 7
business days.

9. Compliance risk management

Compliance risk is the probability of losses, additional
expenses, missed expected revenues, or reputational
damage to the Company due to non compliance with
corporate ethics, fair competition, conflicts of interest,
lack of documentation of internal processes related to
professional activity in capital and organized
commodity markets, and/or inconsistency of internal
documents describing such processes with the
legislation on capital and commodity markets,
standards, rules, internal documents of the self
regulatory organization of which the Company is a
member, rules of the organized market where the
Company is a participant or where its securities are
admitted to trading, as well as the business plan
(strategy) approved by the Supervisory Board of the
Company, and/or failure of officials and employees to
comply with procedures related to professional activity
in these markets.

Kanitany sikui ctTaHoBuTb He MeHwe 150% nokpurTs

30608’a3aHb Komnarii nikeigimn aktveammn doHgis

BNACHOro Kanitany.

Bumorn po nikBigHMX akTMBiB  OHAIB  BNACHOrO

kanitany:

®  [OTIBKOBi KOWTH, LO HONEXATb POHAAM BIICACHOTO
kanitany;

®  KOLTH HO MOTOYHMX PAXYHKAX $HOHAIB BAACHOIO
Kanitany;

®  CTPOKOBi AEMO3UTU B HAHKAX, LLO HE MAIOTb CNIPAB
npo 6aHKPYTCTBO Ta ski OyAyTb norawei
npoTsiroM 7 poboYmnx AHiB BKITIOYHO;

®  [epXaBHi LiHHI nanepw, MYHILMNAnbHI,
KopriopatueHi  obnirauii  Ta  iHwi  Goprosi
IHCTPYMEHTH, CYKynHuM obcar GipXoBuX Ta He
6ipxoswx yrog no $iKMM, 30 OOHWMM BiBKPUTUX
odiuitHnx axepen iHbopmauii, 3a nonepepHi /
pobounx OHIB BKIIOYHO, € HE MEHWMI 3a obcar
UMX HCTPYMeHTiB y noptdeni Ta ski OyayTb
norawexi NpoTsrom 7 pobounx AHiB BKNIOYHO 30
TEPMIHOM MOrALLEHHS;

®  iHLWIi OKTMBM 3i CTPOKOM MOraLLEHHs A0 7
POBOUMX HIB BKIIOYHO.

9. YnpaeniHHs KOMNNAQEHC PU3MKOM

KomnnaeHc pusmuk — MMOBIPHICTb BUHMKHEHHS 36MTKIB
abo popaTKoBMX  BTPAT aBO  HEAOOTPUMAHHS
30MAAHOBAHMX [OX0AiB abo BTpATM penyTauii y
Komnawii  BHOCNIDOK  HEOOTPMMAHHS  NPABMI
KOPMOPATUBHOI €TWKM, [OBPOCOBICHOI KOHKYpEHLi,
BMHUKHEHHS1 KOHIKTY iHTepecis, He3abesneyeHHs
onMCy YCiX BHYTpIWHIX npoueciB, MOB'S3aHMX 3
NPOBAMXEHHAM NPOdeCiHOl AiANBHOCTI HA PUHKAX
Kanitany Ta OPraHi30BAHWX TOBAPHWMX PMHKAX,
1a/abo HesignosigHoCTi BHYTPILLHIX AOKYMEHTIB, LO
OnMuCyloTb  MpOLLecH, 3 NMPOBAAXKEHHIM
npodeciiHoi fiANbHOCTI HO pMHKAX Kanitany Ta
OPraHi30BAHMX ~ TOBAPHMX  PMHKAX,  BMMOraM
30KOHOAABCTBA NPO PMHKM KANITANY TA OPraHi3OBaHI
TOBAPHI PUHKM, CTAHAAPTIB, NPABUI, IHLIMX BHYTPILIHIX
AOKYMEHTIB CaMOPEryniBHOI OPraHi3aLii, YneHoM sKoi
e KomnaHis, npaBMn  OPraHi3OBAHOrO  PUHKY,
yyacHuKom sikoro € Komnais abo Ha sikoMy HOToO LiHHi
nanepu ponylieHi fo Topris, a Takox 6izHec nnay
(6isHec cTparerii), yxsanenomy Harnsgosolo pagoto
Komnaii, Ta/abo  HeBMKOHAHHS  MOCAAOBMMM
ocobamn Ta NPALiBHUKAMM Komnanii sumor Ta
npoueayp, NOB’A3AHMX 3 NPOBAXEHHAM NPOdeciiHOI
OiNBHOCTI HA PMHKAX KaniTany Ta OPraHi3oBAHMX
TOBAPHMX PUHKAX.

nos’g3aHi
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The main areas of compliance control in the Company
and the FBG are regulatory control, which includes
control over compliance by the Company and the FBG
members with the requirements of legislation,
regulations of the National Securities and Stock
Market Commission, the National Bank of Ukraine,
other mandatory regulatory requirements and control
over compliance with the requirements of
internal/intra group documents; ensuring compliance
with the requirements of corporate ethics, resolving
situations of conflict of interest and preventing their
abuse, processing and protection of personal data,
fair treatment of customers, consumer protection,
prevention of market abuse (insider trading, unfair
price manipulation), compliance with restrictions on
financial services, compliance with international tax
agreements, international sanctions and protection of
the Company's reputation.

Such measures are implemented with due regard to
risk based approaches to manage compliance risks
that pose the greatest threat.

In the course of their activities, the Company and the
members of the FBG may face internal risks (related to
the actions of their employees), external risks (related
to the actions of partners and counterparties) and
reputation risks (related to the perception of the
Company by its customers, regulators and partners).
The most common compliance risks are the risks of
employees violating ethical standards and rules of
conduct, non compliance of the Company's internal
documents/intra group  documents  with  legal
requirements, compliance risks of financial monitoring,
abuse of employees in conditions of conflict of interest,
rate manipulation, discrimination against employees or
customers, non compliance with anti corruption
restrictions or requirements for protection of financial
services consumers, unlawful disclosure of confidential
information, etc.

The main strategic goal of the compliance function is to
ensure effective and preventive measures that meet the
requirements of regulatory supervision. It aims to
disclose compliance risks to the Company's
Management Board, the Audit and Compliance
Committee/responsible person of the Supervisory
Board and the Supervisory Board of the Company, to
propose effective and prompt means of managing and
eliminating such risks, and to monitor the
implementation of necessary corrective actions.

OCHOBHMMM HAMPSAMKOMM  KOMMIGEHC KOHTPOMIO B
Komnaii Ta |IBl" € perynsatopHuit KoHTpoOnb, JO KOrO
BXOASTb 306€3MeUeHHsi KOHTPOMIO 3d LOTPUMOHHSAM
KomnaHielo  Ta  y4yacHukamu IBI' Bumor
30KOHOAABCTBA, HOPMATMBHO — TMPABOBMX OKTIB
HauioHanbHoi KoMicii 3 LiHHMX nanepis Ta $OHAOBOTO
puHky, HauioHansHoro 6akky  YkpaiHu, iHWwmx
060B'A3KOBUX PErynaTopHMUX BUMOT Ta 3a6e3neyeHHs
KOHTpOto BUKOHOHHS BMMOT BHYTPiLLHiX/
BHYTPILUHbOrPYNOBMX  AOKYMEHTIB;  3a6e3neyeHHs
BMKOHOHHS BMMOT KOPMNOpPATUBHOT eTUKM,
BPErynioBAHHS CUTYaLiiM KOHGMIKTY iHTepeciB Ta
nonepesXeHHs 3MOBXMBAHHS HUMKM, OBpPOBKM Ta
30XMCTY MEPCOHANbHMX  [AOHMX, CMPABEMIMBOrO
CTOBJIEHHS [0 KJI€HTIB, 30GXMCTY NPOB CMNOXMBAMIB,
3ano6iraHHs 3MOBXMBAHb HA PUHKY (iHcamaepcbka
TOpriBns, HemobpocoBicHi MaHinynauii 3 uiHamm),
OOTPUMOHHS OBMeXeHb Woao iHAHCOBKX
OOTPUMOHHS MiXHOPOZHMX MOOATKOBMUX Yrof, BUMOT
MIXXHOPOAHMX CAHKLIM TA 3aXMCT penyTauii Komnanii.

nocnyr,

3pificHeHHs  TakMx  30xofiB  BigOyBaeTbcs i3
BPAXYBOHHSIM  PM3MK OPIEHTOBAHMX nigxofis, ans
YNPaBAiHHA ~ KOMMIQEHC PU3MKAMM,  SIKi  HECYTb

HaMBINbWY 3arposy.

Mig yac ceoei pisnbHocti KomnaHis ta yuachuku Bl
MOXYTb BHYTPIIHIMM  PU3MKAMM
(noB’ssaHMMK i3 AisSMM X NPALIBHMKIB), 30BHILLHIMM
pusMkamu  (noe’ssaHumMK i3 gismu
KOHTPAreHTiB) T PU3MKAMM penyTauii (Nos’s3aHUMM i3

CTUKATUCD 3

napTHepis,

napTHepamm). Haibinb
KOMMNOEHC PUSMKAMM €  PUSUKM  MOPYLUEHHS
MPAUIBHMKOMM ~ €TUYHMX CTOHAAPTIB  Ta NpaBWI
NOBEAiHKM, HEeBIAMNOBIAHICTb BHYTPIWHIX AOKYMEHTIB
KomnaHii/BHyTpilUHbOrPYNOBUX AOKYMEHTIE BUMOTOM
30KOHOAOBCTBA,  KOMMIAEHC PU3MKM  PIHOHCOBOrO
MOHITOPUHIY, 3/I0BXMBOHHS MPALIBHUKIB B YMOBAX
KOHPNIKTY iHTepeciB, MAHINYNIOBAHHS  CTOBKOMM,
OMCKPUMIHOLLS NpPALiBHMKIB um KNieHTiB,
HEeJOTPUMAHHS AHTUKOPYMNLIMHMX OBMeXeHb Y1 BUMOT
LOAO 30XMUCTY NPAB CMOXMBAYiB BiHAHCOBMX MOCAyT,
HeNpPaBOMipHe PO3KPUTTS KOHIAEHLIMHOT iHbopmaLil
Touo.

OcHoeHa cTparteriyHa  MeTa  yHKLUiT KOMMAAEHCY
nonsrae B 3abe3neyeHHi  epekTMBHMX  Ta
NPo¢iNaKTUYHUX 30XOAIB, WO BIAMNOBIAAIOTE BUMOTOM
perynsTopHoro Harmsagy. Moro meTa nonsrae 8 Tomy,
wob  pPO3KPUTM  KOMMIAEHC pusmkn  [dupekuii,
KOMiTeTy/Bip,nosi,u,oaniﬁ ocobi Harnsposoi paau 3
NUTOHb QYAMTYy Ta KkommnaeHcy Ta Harnsgosint pagi
KomnaHii, 3anponoHysatM edekTMBHI Ta  LIBMAKI
30co6M yNpaBAiHHA TA YCyHEHHS TOKMX PU3MKiB, d
TOKOX  KOHTPONb 30  BMKOHOHHSM  HEOBXiAHMX
KOPMIyIOunX Ain.

PO3noBCOAXEHNMHU
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The primary task of compliance is to take preventive
actions that enable the Company to avoid legal risks,
administrative or disciplinary sanctions, significant
financial losses or damage to reputation caused by
non compliance with laws, regulations, professional
standards and codes of conduct in the field of financial
activities.

The main objectives of the Company's compliance are:

1) ensuring the identification and management of
compliance risks;

2) coordination and methodological support of
compliance activities;

3) developing a compliance culture among the
Company's employees;

4)  conducting internal compliance audits of the
Company's main processes;

5) providing the Company's management with
adequate and complete information  for
decision making, taking into account the risks of
financial or reputational losses.

The Compliance Manager ensures timely, proper and
full awareness of the Supervisory Board of the
Company regarding compliance by the Company's
divisions with the laws, internal documents of the
Company/intra group documents and  relevant
standards of professional associations applicable to
the Company (regulatory risk), ensures the functioning
of the compliance risk management system by timely
detection (identification), measurement (assessment),
monitoring,  control, reporting and  providing
recommendations for mitigating compliance risks
(regulatory risks), etc.

In order to promote the compliance culture, the
awareness of the Company's employees is constantly
enhanced, the e learning system is constantly
reviewed, new and existing compliance training
courses are intfroduced and updated, which provides
general knowledge of compliance and facilitates the
recognition of compliance risks.

The basis of the system of integrated compliance risk
management on a continuous and consolidated basis
is the use by the Compliance Manager of effective
tools to detect and take into account (identify)
compliance risks, with due regard to the requirements
set by the relevant governmental authorities regulating
financial services markets for compliance risk
management. Among the effective tools are the
following:

[NepwoyeproBM  3aBACHHAM  KOMMNIGEHCY €
30CTOCYBOHHS NOMNEPeAXyBANbHMUX LM, 3ABAAKM SKMM
y KomnaHii € MOXIMBICTb YHMKATM IOPUAMUHMX
PU3MKIB, OAMIHICTPATUBHMX 06O  AMCLUMMNIHAPHKUX
CaHKUiM, cyTTeBMX iHaHCOBMX BTpar abo wkoau
penyTauii, CMPUMYUMHEHMX HEBMKOHOAHHSM  BMMOT
30KOHiB, HOPM, NPodeCiitHMX CTAHAAPTIB T KOAeKCiB
nosegiHku y chepi GiHOHCOBOI AisnbHOCTI.
OcHoBHMMM 3aBAAHHSIMK KoMNnaeHe y KomnaHii €:

1) 3abesneveHHs BUSBNEHHS TA  YNPABAiHHS
KOMMNQEHC PU3NKAMM;

2) koopavHauis Ta MeTogonoriyHe 3abesneyeHHs
30XO0AiB 3 KOMMIIOEHC;

3) possutok KOMMIQEHC KySbTYpH
npauisHukis Komnawii;

4) npoBeaeHHs BHYTPILLHIX KOMMIGEHC NEPEBipoK
OCHOBHMX npouecie KomnaHii;

5) Hapanhus kepisHuutey Komnaii ageksatHoi i
nosHoi iHbopmaLil ANs NPUIHATTS pilleHb 3
BPOXYBOHHSIM ~ PU3MKIB  PIHOHCOBMX 4K
penyTauinH1x BTPAT.

cepen

Komnnaexc menegxep  3abesnedye  cBoeuvacHy,
HanexHy Ta noeHy obisHaHicTb Harnsgosoi paau
KomnaHii wono sotpumanHs nigposginamm Komnaii
HOPM  30KOHOAOBCTBA,  BHYTPIWHIX  AOKYMEHTIB
KomnaHii/BHyTpiluHbOrPYnoBUX ~ AOKYMeHTiBE  Ta
BiAMOBIAHMX CTAHAAPTIB npocl)eciHHMx ob'egHaHb, mOis
sSKux nowmpioetbes Ha Komnawilo  (perynstopHuit
pu3unk), 3abesnedye  PyHKLIOHYBAHHS — CUCTEMM
YNPABAiHHS KOMMIIGEHC PU3UKAMM LLASIXOM
3AIMCHEHHS CBOEYACHOro BUsiBNeHHs (ineHTndikauii),

BMMIPIOBAHHS  (OLiHKM), MOHITOPUHIY, KOHTpOnO,
3BiTYBAHHS | HOAQHHA  PEeKOMEeHAdUid  LWoAo
NOM'AKLIEHHS  KOMMAOEHC PU3KKy  (perynsitopHoro

PH3MKy) TOLWO.

3 MeTolo  PO3MOBCIOAXEHHS KOMMIAEHC KYNbTypH
NPOBOAMTLCS  MOCTiMHE  3MiuHeHHs  oBi3HaHOCTI
npauisHukis KomnaHii, opraHisoByetbcs NOCTiMHMIMA
nepernss  CUCTEMM  ENEKTPOHHOTO  HABYAHHS,
BNPOBAAXYIOTLCS HOBI  TA  QKTYQNi3ylOTbCS  YMHHI
HOBYQNBHI  KYpCM 3 MUTOHb  KOMMNAEHCY, WO
3abesneyye 3aranbHi 3HOHHS MPO KOMMIAEHC Td
nonerwye po3ni3sHAaBAHHA KOMMIAEHC PU3MKIB.
OcHoBolo  cuCTeMM  IHTErPOBAHOTO  YNPABHiHHS
KOMMNOEHC PU3MKOM Ha 6e3nepepsHi i
KOHCOMNiAOBAHIM OCHOBI € 3acTocyBaHHs KomnnaeHc
MeHeLXepoMm e(dEeKTUBHMX HCTPYMEHTIB 3 MeTolo
BMSIBNIEHHS TA BPAXYBaHHS (ineHTudikauii) komnnaeHc
PU3MKY 3 YPAXYBAHHSIM  BMMOT, YCTOHOBJIEHUX
BigNOBIOAHMMM AEPXABHUMM OPraHam, wo
30iCHIOIOTb PETYNIOBAHHS PUHKIB iHAHCOBMX MOCAYT,
Wwoao ynpaeniHHa  komnnaeHc puankamu. Cepep
AIEBUX IHCTPYMEHTIB MOXHQ BMIINIMTU HACTYMHI:
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a)

b)

c)

d)

f)

g)

h)

self assessment/backtesting/control
assessment;

indicators based on objective measures
(compliance  risk  indicators)/  expert
assessment/ combined risk indicator;
identification of compliance risk in the results
of external audits by supervisory/controlling
authorities (including fines imposed, violations
of the legislation of Ukraine);

identification of compliance risk in the results
of internal audit reports;

identification of compliance risks in the reports
of employees within the mechanism of
confidential  reporting of unacceptable
behaviour in the Company/violations in the
Company's activities and/or from personal
appeals of the Company's employees or third
parties to the Compliance Manager;

identification of compliance risk using media
monitoring;

identification of compliance risk by monitoring
changes in the legal framework (legislation,
internal  documents of the Company,
standards of self regulatory organisations)
related to compliance risk management issues
provided for by the Company's internal
documents;

analysis of events in the internal database of
Operational and Compliance Risk Events
(risks that have materialised over the past 12
months are identified and assessed);

analysis of the results of previous compliance
risk assessments (medium and high risks
associated  with  “ineffective”  control
procedures are identified and assessed) and
other available sources of information
obtained by the Compliance Manager in the
course of its activities.

The results of the application of compliance risk
management tools are duly consolidated and timely
communicated to the persons involved, the Supervisory

Board,

the Audit and Compliance Committee

/responsible person of the Supervisory Board and the
Company's Management Board (if necessary).

For the purpose of comprehensive management of
compliance risk, the Compliance Manager shall
accumulate information on detected compliance

a)

b)

c)

d)

f

g

h)

COMOOUiHKO,/3BOPOTHE  TeCTyBaHHs/OLiHKA
KOHTpOnIo;

MOKA3HMKM HA OCHOBI OB’€EKTUBHMX 30XOAIB
(inamkaTopu kKomnnaeHc pu3nky)/ ekcnepTHa
ouiHka,/ CyKynHWit pU3MK iHAMKATOP;
BUSIBNEHHS KOMMNIAEHC PU3MKY B PE3yNbTaTax
3BiTiB 30BHILLHIX nepesipok
HOrNA80BMX,/ KOHTPOMIOIOYMX OPraHis (B T.u.
HOKNAAeHi WTpadH, BCTOHOBMEHI NOPYLUEHHS
3akoHopaecTea YKpaiHm);

BUSIBNEHHS KOMMNIAEHC PU3MKY B PE3Y/bTaATAX
3BITiB BHYTPILLUHIX QYAMTOPCbKMX NepeBipok;
BUSIBNIEHHS KOMMNIOEHC PU3UKY B
MOBIOOMMEHHSIX  MPALiBHMKIBE B PAMKAX
MEXQaHi3My KOH}IAEHUIMHOrO NOBIAOMNEHHS
npo HENPUMHATHY noeemiHKy B
Komnarii/nopywents & gisnbHocti Komnanii
Ta/abo i3 0cobucTOro  3BEpPHEHHS
npauisHukis  Komnaii un  Tpertix ocib po
KomnnaeHc meHepxepa;

BUSIBJIEHHS KOMMNIQEHC PU3NKY 3
BUKOPMCTOHHAM MOHITOPHHTY 3acobis
Mmacoeoi iHbopmali;

BUSIBJIEHHS KOMMNIQEHC PU3NKY 3
BMKOPUCTOHHSIM MOHITOPUHIY 3MiH NPABOBOI
6a3m (3akoHopaBcTBQ, BHYTPILLHIX
LOKYMEHTIB Komnanii, CTOHAOPTIB
CAMOPpEerysibOBAHUX opraHisauin), wo
BiHOCATbCS 0o MUTOHb YNpPaBiHHS
KOMMNOEHC PU3MKY, nepeabayeHmx
BHYTPILIHIMM flokymeHTamm KomnaHii;

aHanis noaid y BHyTpiwHiM 6asi Mopgin
onepauinHux Ta KOMMNAEHC PU3MKiB
(ip,eHTMd)iKyIOTbc;l TA OLHIOIOTLCS PUSMKM, LLLO
MaTepianisyBanucs 3a ocTanHi 12 micsuis);
aHanNi3  pe3ynbTaTie  NOMepPepHiX  OLiHOK
KOMMNAEHC pu3nky  (ineHTndikylotees  Ta
oujiHiooTbCs  pu3nkm pisHa «CepepHiii» Ta
«Bucokuin»), nos'asaHi 3 «HeepekTUBHUMM»

KOHTPOMbHMMKM  NPOLEAYPAMM)  Ta  iHLWi
AOCTYNHi  pxepena iHpopmaLii, OTPUMAaHI
KomnnaeHc meHepxepom nmip  yac  CBOEN

OignbHOCTI.

Pe3ynbTaTM 30CTOCYBOHHS IHCTPYMEHTIB YNpPaBAiHHS
KOMMIQEHC PU3UKAMM
KOHCONiAYIOTbCS TA CBOEYACHO [OBOAATLCS O BifOMA
300iHUM
Komitety/BignosigansHin ocobi Harnsgoeoi paan 3
MUTOHb AyAUTY Ta komnnaeHcy Ta Hupekuii Komnanii
(3a HeobxigHocTi).

3 MeTolo  3[iiCHEHHS
KOMMIQEHC PU3UKOM
HaKonmuye iHpopMaLiio WOAOo BUSBNEHUX KOMMIOEHC

HANEXHUM YNHOM

ocobam, Harnsposin Pagi,

KOMMNIEKCHOrO  YNPABJIiHHS
KomnnaeHc meHemxep
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violations in the database of compliance risk events
(incidents).

When performing the function of controlling
compliance risk, the Compliance Manager uses the
following main approaches to compliance risk
management:

i.  prevention of compliance risk — refusal to
conduct transactions/business processes that
are inherent in the identified risk (carried out
when the amount of possible losses of the
Company from the identified risk is critical for
the Company and/or leads to a loss of
economic feasibility of the type of activity in
which the risk is identified, while the
implementation of measures to minimise it is
not economically feasible);

ii.  minimisation of compliance risk — reducing the
likelihood of a compliance risk by
introducing/improving internal control over
the organisation of business processes,
activities of departments and transactions;
testing; training of the Company's employees;
application of the principles of distribution and
limitation ~ of  functions, powers and
responsibilities of the Company's employees;
distribution of executive and control functions
among individual employees of the Company;
use  of  collective  decision making
mechanisms;

iii. acceptance of compliance risk — acceptance
of a certain level of compliance risk as a
natural integral part of the business process.

The Compliance Manager has developed the
Methodology for Measuring  (Assessing) and
Managing Compliance Risk at LLC “AMC “OTP
Capital” to provide detailed guidance for the timely
detection (identification), measurement (assessment),
monitoring,  control, reporting and  providing
recommendations for mitigating compliance risk
(regulatory risk).

9.1. Risk appetite (risk tolerance) for compliance risk

nopyLleHb B 6asi nogin (iHuMaeHTiB) KomnnaeHc
PU3MKY.

BukoHytouM YHKLiIO KOHTPOSIO KOMMIAEHC PU3MKY,

KomnnaeHc meHeaxep  BMKOPWUCTOBYE  HACTYMHi
OCHOBHi  MigXoAM A0  YNPABNIHHA  KOMMIOEHC
PU3MKAMM:

i 3an0BIraHH KOMMAAEHC PU3MKY — BIAMOBA
Bif, nposefeHHs onepauii/6isHec npouecy,
AKUM BIACTMBUMA BUSABJIEHMU pU3NK
(npoBoauTbCs y BMMOOKY, KOMM BEAMYMHA
moxnmeux BTpat Komnawii Big BuABneHoro
pu3nky € kputnurolo ana Komnawii Ta/abo
NPU3BOAMTE A0  BTPATM  E€KOHOMIYHOI
LOLINBHOCTI peanisauii Toro Buay AiSNbHOCTI,
Yy SKOMY BMSIBAISETBCS PU3MK, MNPU  LIbOMY
peanisauis 3axofiB MO MOro MiHiMi3aLii He €
€KOHOMI4YHO OBrpyHTOBAHOIO);

ii. MIHIMI3aLIS KOMNIQEHC PU3MKY  3MEHLUIEHHS
MMOBIPHOCTI peani3auii KOMMIAEHCY PU3UKY
3a LonoMoroto
BNPOBAAXKEHHS/ YAOCKOHAMOBAHHS
BHYTPILIHLOrO KOHTPOJIO 30 OPraHi3aui€o
bizHec npouecis, AisSNbHICTIO NiAPO3AINis i
30iMCHEHHAM onepou,iﬁ/yro,u,; NpOBEAEeHHS
TECTYBAHHS; HABYAHHS NpauieHKkie Komnawif;
30CTOCYBOHHS  MPMHUMNIB  po3noginy Ta
obMexeHHs  dYHKUiIM,  MNOBHOBAXEHb |
BiANOBIACGNBHOCTI  MPALiBHMKIB
po3nofiny  BMKOHABYMX i
bYHKLIA MK OKpEeMHUMM
Komnawii; BMKOPMUCTOHHS
MPUMAHATTS KONETIANbHUX PilleHb;

iii. MPUHUHATTS  KOMMNAEHC PU3MKY  NPUMAHATTS
MEBHOTO  PiBHS  KOMMIGEHC PU3MKY, 5K
NPUPOAHOI  HEBIA'EMHOI  YACTUHM bisHec
npotecy.

3 MeTol  [AEeTanbHOro
CBOEYACHOTO BUABNEHHS
BMMIPIOBAHHS  (OLiHKM), MOHITOPUHrY, KOHTpOnIO,
3BITYBAHHS |  HOAQHHA  PEKOMEHAAUiA  Woao
MOM'SKLIEHHS  KOMMIAEHC PU3NKY  (perynsaTopHoro
pusnky)  KomnnaeHc meHepxepom  pospobnera
MeTtogonorii BuMiptoBaHHs (ouiHKM) Ta ynpaeniHHs
komnnaeHc puamkom B TOB «KYA «OTIM KATITAS».

Komnawii;
KOHTPOJbHMX
NPAuiBHUKAMM
MEXOHi3MiB

KepiBHMLTBA  3[iIMCHEHHS
(ineHTndikawii),

9.1. Puank anetut (TonepaHTHicTb O pU3KKY) WwWoRO
KOMMIQEHC PUSHKY
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In accordance with the Company's strategy and
business plan, as well as taking into account the
Company's business model, ethical business conduct
with zero tolerance for corruption in any form and
manifestation is a principled position of the OTP
Group, the Company and FBG in particular, which
every employee is obliged to follow, i. e. to have no
risk appetite for corruption risks, thereby practicing
“zero tolerance” to such offences.

The Supervisory Board of the Company shall review
and approve the compliance risk report and the
effectiveness of control measures taken by the
Company to manage the identified compliance risks in
order to prevent them and, if the Company's
compliance risk profile does not meet the approved risk
appetite, it shall immediately make a decision on the
application of adequate risk mitigation measures,
which is prepared by the Compliance Manager and
submitted to the Supervisory Board at least once a
year.

The risk appetite (risk tolerance) at the IBG level is
defined as follows:

The IBG ensures the Group's compliance with statutory
and internal regulatory requirements, as well as the
identification and management of compliance risk in
accordance with the requirements of the law,
recommendations of international and European
financial  supervisory  authorities and  DHS
Recommendation No. 27/2018 (XIl. 10.) on the
establishment of internal lines of defence.

The activities of the Compliance function cover OJSC
“OTP Bank” (Hungary) (the “Parent Bank”) and the
International Banking Group as a whole, including all
its organisational units and activities. In accordance
with the applicable laws and internal regulations,
senior managers, middle managers and employees of
the IBG are generally responsible for the application
of compliance requirements and rules. All employees
of the IBG members are obliged to ensure compliance
with the requirements, to report any circumstances that
pose a threat to such compliance and to participate in
the elimination of such circumstances. Persons who
carry out outsourcing activities or are involved as
experts or advisers, both individuals and legal entities,
must also comply with the requirements and standards
of compliance.

The Compliance function works to create a legal and
ethical corporate culture that ensures the prudential
and ethical activities of the Parent Bank and IBG in the
long term.

In the course of its Compliance function work, IBG
applies the following principles:

BignosigHo po cTparerii Ta BisHec nnaHy Komnasii, o
TOKOX i3 ypaxyBaHHsMm 6isHec mogeni Komnanii,
eTMuHe BefeHHs Bi3HeCy 3 HyNbOBOIO TONEPAHTHICTIO
po kopynuii B Oyab skux ¢dopmax i npossax €
npuHumnosoto nosuuieto Fpynu OTI, Komnawii ta IBI
B T.4., SIKi 3060B'A30HMIA CigyBATH KOXEH NPALIBHMK,
TOBTO He MATM PHU3MK ANETUTY [0 KOPYMUiMHMX
PU3MKiIB, TMM CAMMM  MPOKTMKYIOYM  «HYbOBY
TONIEPAHTHICTb» A0 TOKMX NPABOMNOPYLUEHD.
Harnsposa paga Komnawii nosuHHa posrisgati ta
3aTBEPAXYBATM  3BIT MPO  KOMMIGEHC PU3MK Ta
edeKTUBHICTb KOHTPOMbHUX 3AXOAIB, AKi 3AINCHIOIOTHCS
B KomnaHii ans ynpaeniHHs BUSIBIEHMMM KOMMNICEHC
PU3NKAOMM 3 METOIO iX nonepepxeHHs T4, SKLO
npodine komnnaeHc puanky Komnaii He Bignosigae
3aTBepAXeHOMY PU3MK aneTuTy HeBiOKNaaHO
MPUMMAE PILLIEHHS WOAO 3ACTOCYBAHHS QAEKBATHMX
30XOQiB 41 NOM'SIKLIEHHS! PU3MKIB, KM CKIOLAETHCS
KOMMNOEHC MEHEeIXEPOM TA MOAJETLCS HA PO3rNsf
Harnsgosiit pagi He pifLwe Hix ofgHOro pasy Ha pik.

Pusuk anetut (tonepaHTHicTb 1O pu3nky) Ha pieHi MBI
BM3HAYEHWUM HACTYMHUM YMHOM:

MBT 3a6esneuye signosigHicts [pynu cTaTyTHUM Ta
BHYTPILLHIM  HOPMATMBHMM  BMMOraM, d TAKOX
ineHTMdiKkaLilo Ta YNPaBRiHHA KOMMIAEHC PU3MKOM
BiANOBIAHO [O BMMOI 30KOHOAOBCTBA, PEKOMEHAAL,M
MI>XHOPOAHMX TO €BPOMNENCHKUX OPraHiB ¢piHAHCOBOTO

Harnsgy Ta Pekomengauii MHB N2 27,/2018 (XII. 10.)

LLLOAO CTBOPEHHS BHYTPILLHIX JIiHIM 3aXMUCTY.

HisinbHicts $yHKuii komnnaeHc oxonnioe BAT «OTI
(Yropuwna) («MatepuHcbkuit  6amk») Ta
MixHapogny bankiscbky [pyny B uinomy, Bkio4aouH
BCi i OpraHisauiMHi Ninpo3gdinM Ta BMAM AiSANLHOCTI.
BinnogiaHo A0 YMHHOrO 30KOHOAGBCTBA TA BHYTPILLHIX
PerynsTMBHUX AOKYMEHTIB, BULL KEPIBHUKM, KEPIBHMKM
cepepHboi NaHku Ta npauisHukn MBI HecyTb 3aranbHy
BiAMOBIAAMNBHICTE 30 3ACTOCYBAHHA BMMOT | NPABMA
komnnaeHc. Yci  npauiBHMKK MBI
30608'a3aHi  3a6e3neuvyBaTy BMMOT
KOMIMIOEHC, NOBILOMAATU NPo Byab Ki 0BCTABMHM, WO
CTOHOBASITb 3ArpO3y TAKOMY BMKOHOHHIO, Ta 6patu
yyactb B ycyHeHHi Takmx obcrasuH. Ocobwu, ski
3[iMCHIOIOTb QYTCOPCMHIOBY  AisNIbHICTb abo
3QNy4aloTbCsl B SKOCTI €KCMNEepTiB 4Y4M POAHMKIB, £K
bismuHi, TaK | lopUaMYHI OCOBM, TOKOX MOBMHHI
BiZANOBILAATM BUMOIOM i CTAHAAPTAM KOMMNOEHC.

DyHKLiS KOMMNNAEHC 3OiMCHIOE AISNLHICTL 3 MEeTOol

Bank»

YYQCHMKiB
BUKOHQHHS

CTBOPEHHS 30KOHHOI Ta €TUYHOI KOPMOPATMBHOI
KyNnbTypu, fika 3abesnevye npyfAeHUiMHY Td €TUuYHY
pisnbHict  Matepuhcekoro  6anky Ta MBI B

LOBrOCTPOKOBI NEPCMeKTHBI.
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1) independence

2) integrity
3) work without interference
4) obijectivity

5) preventive and proactive approach

6) risk oriented approach

7) proportionality

8) high level of
competence

9) full coverage

10) efficiency, rationalisation of compliance costs

professional care and

The main areas of compliance risks controlled (or for
which the compliance departments of the IBG members
are responsible) are as follows, with each IBG member
complying with these rules on a proportionate basis,
taking info account the complexity of its activities,
differences in size and, in the case of foreign IBG
members, the laws of the relevant country.

Processing and protection of personal data - GDPR
The Company undertakes to ensure the proper
protection of personal data processed by it in
accordance with the requirements of the Regulation on
the processing and protection of personal data owned
by LLC “AMC “OTP Capital” and applicable national
laws and regulations. As part of this, the Company has
created, administers and applies a system of
regulation, implementation and audit that ensures
proper protection of personal data, meeting the criteria
set by the applicable law and protecting its core
business interests.

Conlflict of interest, ethics

The Company has a business interest and is obliged by
low to ensure that the personal interests of its
employees and members of its governing bodies do
not conflict with the business interests and obligations
of the Company and its customers, as well as to
identify, prevent and manage conflicts of interest
related to various activities, and to regulate and ensure
compliance assessment of suppliers (preliminary
verification of suppliers). In order to protect its values
and its customers, the Company sets requirements for
ethical business conduct.

The Company creates the Regulation on Conflict of
Interest in order to determine the circumstances related
to its financial services activities that lead or may lead
to a conflict of interest, which may potentially cause
adverse consequences for a business partner. The
Regulation on Conflict of Interest also sets out detailed
procedural rules and measures to prevent, identify and
manage conflicts of interest that could potentially harm
the business partner.

Mig yac poboTn dyHkuii komnnaeHc MBI aactocosye
HOCTYMHI NPUHLMANK:

1) mHesanexHicTb

2) uinichicts

3) pobora 6es nepewkog

4) 06'ekTUBHICTb

5) npeBeHTUBHUIM NPOAKTUBHMI NiAXiA

6) PU3NKO OPIEHTOBAHMM MiaxXin,

7) nponopuinHicTb

8) Bucokuit piseHb npodecinHoi Typbotn Ta

KOMMNETEHTHOCTI
9) nosHe NOKPUTTS

10) edpektnBHICTb, pauiOHANI3ALS  KOMMIAEHC
BATPAT
OcHogHi chepm KOMMJIQEHC PU3MKIB, sKi

KOHTpOnoTbCs (aBO 30 sKi HECYTb BIANOBIAANBHICTb)
nigpos3ainu KomnnaeHe yyacHukis MBI, € HacTynHumu,
npu uboMy koxeH ydacHuk MBI potpumyerbcs umx
NPABMN 3 YPAXYBAHHSAM NPOMOPLIMHOCTI, BPAXOBYIOUM
KOMMNEKCHICTb  CBOEI BiOMIiHHOCTI B
po3Mipax i, y BMNOAKY iHO3eMHMX ydacHukie MBT,
30KOHOAABCTBO BiAMNOBIAHOT KPATHM.

O6pobka 1a saxuct nepcoHansHmx ganmx — GDPR

LisnbHOCTI,

Komnaxis 30608'a3yeTbcs 306€3Me4nTH  HANEXHMI
3AXMCT NEPCOHANBHMX AAHMX, LLO 0BPOBASIOTLCS HUM,
BignosigHo Ao BuMor [MonoxeHHs npo obpobky Ta
30XMUCT MEPCOHANbHMX ACHMX, BONOAIMbLEM SKMX €
TOB «KYA «OTI Kanitan» Ta YMHHUX HALIOHANBHMX
30KOHIB | HOPMOTMBHMX aKTiB. Y pPAMKAX LbOro
KomnaHis ctBopuna, aamiHicTpye Ta 3actocosye
CUCTEMY PErysioBAHHS, BIPOBOLAXKEHHS TA AYAMTY, KA
3abesnedye HaNEXHWM 30XMUCT NePCOHANbHUX AAHMX,
BiAMOBIACIOYM  KPUTEPISM,  BM3HOYEHMM  YMHHMM
30KOHOAABCTBOM, TA 3AXMLLIAKOYM CBOi OCHOBHI Bi3Hec
iHTepecy.

KoHnikT iHTEPECIB, €TMKO

KomnaHis Mae pinosuit iHTepec i 30608B's3aHa 3a
3aKOHOM 3abe3neunty, wWob ocobucti iHTepecH i
MPAUiBHMKIB TA uYNeHis ii OpraHie ynpasfiHHA He
Cynepeynnn AiNoBMM iHTepecam Ta 3060B'S3aHHAM
KnieHTie, a Takox 3ab6esneymTu
3anobiraHHs  TQ  yNpaBAiHHS
KOHRiKTaMM MOB'A3AHMMM 3  PI3HUMM
BMOAGMM  [LiSNLHOCTI, O TOKOX PerynioeatM Ta
306e3MneyyBATM  KOMMIAEHC OLiHKY MOCTAYQSbHUKIB
(nonepeans nepesipka noctauanbhukis). 3 meToro
30XMUCTY CBOIX LiHHOCTEM i cBOiX KknieHTiB, KomnaHis
bOpMy€ BUMOTH O ETMYHOTO BEAEHHS BisHecy.

Komnanis cteopioe [lonoxeHHs npo  KoH$RikT
iHTEpEeCiB 3 METOIO BU3HAYEHHS OBCTABKH, MOB'A3AHMX
3 i pisnbHiCTIO 3 HORAHHS PIHOHCOBKMX MOCAYT TA SIKi
npuseofsTs abo MOXyTb NPM3BECTM A0 KOHPAIKTY
WO MOTEHLUIMHO MOXe  CNPUYMHMUTH
HeCnpuaTAMBI  HACRIOKA [Ans  [iNOBOro  NApTHepa.

Komnanii ta i
ineHTMiKaLito,
iHTepecis,

iHTepecis,
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Prevention of market abuse (insider trading, price

manipulation)

In accordance with the applicable laws and internal
regulations, the Company prohibits insider transactions
and attempts to conduct insider transactions in respect
of financial instruments of companies whose securities
are issued in a public offering and about which the
insider has received information. The transmission of
such information is also prohibited. The Company
counteracts any form of insider trading, analyses and
verifies such incidents, and takes measures to prevent
such incidents or eliminate incidents that have
occurred.

The Company opposes any form of behaviour that
enables market manipulation, or contradicts generally
accepted professional principles, or discloses
unreasonable, false or potentially misleading
information and signals of such nature regarding the
price of a particular financial instrument, or artificially
keeps the price of an instrument at an abnormal level.

Fair_treatment of customers, protection of consumer
The Company is committed to protecting the interests of
consumers. In this context, the Company adheres to the
principles of consumer protection, which are consistent
in their approach, and takes into account changes in
consumer habits and interests.

Ensuring compliance with the requirements relating to
financial services activities set out in laws and
regulations, in particular, regulations of the supervisory
authority.

The Company shall continuously monitor and regularly
evaluate the adequacy and effectiveness of measures
and procedures related to the provision of financial
services, as well as measures aimed at eliminating
compliance deficiencies.

The Company takes all necessary measures to ensure
that orders are executed in the best interests of clients,
and to manage clients' financial instruments and
investments with the utmost care and prudence.

The Company is committed to protecting the interests of
capital market participants, investors and clients,
maintaining fair competition, and preventing market
abuse and conflicts of interest.

Corporate governance

MNonoxeHHs Npo KOHAIKT iHTEPECiB TAKOX BU3HAYAE

LeTanbHi  npouedypHi NpaBuMna  Ta 30XOAW,  SKi
nossonsiote  3anobiraty, ineHTMeikysat  Ta
yNpaBAsTM  BMNAAKAMM  KOHPRIKTY iHTepeciB, ki

NOTEHLIMHO 30BAAIOTH LKOAM AINOBOMY NAPTHEPY.
3anobiraHHs 310BXMBAHHIM HA PUHKY (iHcalgepchki

onepawji, MaHINyAOBAHHS LiHaOMM)

3rilHO 3 YMHHMM 30KOHOAABCTBOM TA BHYTPILLHIMM
perynsTMBHuMM pokymentamn Komnawis saboporsie
iHcarpepcebki  onepaujii Ta cnpobu iHcaaepcbKmMx
onepauii Woao GiHAHCOBMX IHCTPYMEHTIB KOMMAHIH,
WiHHI nanepu skux BUMYLLEHi B pamkax ny6niyHoi
nponosuuii Ta LWoAo $KMX iHCcaMpep OTPMMAB
iHbopmauito. [Nepenaua Takoi iHpopmauii Takox
3aboporeHa. Komnatis npotuaie byap skum dopmam
iHCOMOepCbKMX onepauid, NpoBOAWUTbL aHAMi3 Ta
nepeBipKy TAKMUX iHUMIOEHTIB, O TAOKOX BXMBOE 30XOAIB
ANns 30MOBIraHHS TAKMM HUMAEHTAOM abo yCyHeHHs
iHUMOEHTIB, O MASU MicLie.

Komnatis npotuaie 6yab skMm Gopmam NoBegiHkK, ki
AQIOTb  MOXNMBICTb  MAHIMYMIOBATM  PUHKOM, abo
Cynepeyats  3ArancHOMPUUHATUM  NPOdECiHHUM
NPUHUMNOM, 06O PO3KPMBAIOTL HEOBFPYHTOBAHY,
HENPUBAMBY 4YM MOTEHLIMHO OMAHNMBY iHpopPMALio Ta
NofaioTb CUMHANM TAKOTO XAPAKTEPY LWOAO LiHW
KOHKPETHOrO (iHAOHCOBOrO IHCTPYMEHTY, a0 WTy4HO
TPMMQIOTh LiHY HO IHCTPYMEHT HQ QHOMQASIbHOMY PIBHI.
CnpasegiMBe CTAQBNEHHS A0 KAIEHTIB, 30XMCT npas

CMOXMBQAYIB
KomnaHis nparHe saxuwaty iHTepecu cnoxueauis. Y
LbOMY KOHTeKcTi KoMnaHis fOTPUMYETbCS NPUHLMNIB
30XMCTY NPOB CMNOXWMBQYIB, AKi € MOCAIAOBHUMK Y
CBOEMY MiXOfi, | BDAXOBYE 3MiHWU CMOXMBYMUX 3BUHOK
Ta iHTepecis.

3abesneyeHns BignosigHOCTI BUMOTAM, o
CTOCYIOTbCS HiSNIbHOCTI 3 HOAAHHS GiHAHCOBMX NOCHYT,
BUKNIOLEHNUX Y 30KOHOAOBUYMX TG HOPMATUBHMX AKTAX,
30KpeMd HOPMATMBHUX GKTAX HAMSLOBOrO OPraHy.
KomnaHis 3aiicHIOE NOCTIMHWUIA KOHTPOMbL TA PETYNSPHY
OLiHKY OAEeKBATHOCTI Ta edeKTUBHOCTI 3axogis Ta
npoueayp, WO CTOCYIOTbC HOAOHHS IHAOHCOBMX
MOCNYT, O TAKOX 30XOfiB, CNPSMOBAHUX HO YCYHEHHS
HeponikiB y chepi KOMNNAEHC.

Komnania exueae Bcix HeobxigHMx 3axogis, wob
306e3MeYnTH BUKOHAHHS [OPYHYEHb Y HAMKPALLMX
iHTEepecax KIiEHTIB, O TAKOX MAKCMMANbHO 0bepexHo
Z npyaeHUinHO yNpasnsaTy biHaHcoBMMM
IHCTPYMEHTAMM TA IHBECTULISIMU KIIEHTIB.

Komnanis Gepe Ha cebe 3060B'93aHHS 30XMLLATH
iHTEpeCH YYACHMKIB PMHKY Kamitany, iHBecTopis Ta
KNiEHTIB,  NIATPMMYBOTM  YECHY  KOHKYpPEHLito,
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In the spirit of responsible corporate governance, the
Company creates a regulatory framework that ensures
compliance of the Company's activities with the
standards of responsible corporate governance, as
well as public disclosure of information about its
management and operations in accordance with the
principles of transparency and reliability.

Compliance with international tax treaties

The Company has a fundamental interest and legal
obligation to ensure its full compliance with the
customer identification and reporting requirements set
out in international tax treaties (CRS), as well as
applicable local laws.

Compliance with international sanctions

In establishing and maintaining relationships  with
customers and counterparties, as well as in making
business decisions, the Company takes into account
embargoes, sanctions and other restrictive measures of
international organisations and various states, in
particular, the relevant provisions of the UN Security
Council and the European Union.

In implementing its business policy objectives, the
Company seeks to avoid sensitive transactions that
may damage the reputation and business relations of
the Banking Group.

10. The aggregate level of risk appetite

The aggregate level of risk appetite (Aggregate Risk
Appetite) accepted by the Company is based on the
following principles:

e The Company will comply with the prudential
standard “Amount of own funds is higher than the
regulatory requirement”, providing a buffer that meets
market expectations;

e  The Company will comply with the requirements
of the legislation on the Minimum Level of Equity
Capital for the management of non state pension funds
and collective investment institutions;

e  The Company will comply with other prudential
standards set by the NSSMC.

The Aggregate Risk Appetite shall be calculated as the
sum of individual risk appetites by type of risk, but not
more than the Maximum Risk Capacity specified in
clause 4.4.

3anoBiraT 3M10BXMBAHHAM HA PUHKY TA KOHDNIKTAM
iHTepecis.
KopnopatueHe ynpasiHHs

Y nyci BianNoBifanbHOro KOPNOPATUBHOIO YNPABiHHS

KomnaHis  cteopioe  perynatveHy  6asy,  ska
3o6e3neqye signosigHicts gianeHocti Komnawii, sk
CTAHAOPTAM BiZNOBIAANBHOrO KOPMNOPATUBHOTO

YNPABIiHHS, O TAKOX NybniyHe poskpuTTs iHbopmauii
npo HMoro YnpaefiHHe Ta onepauii  3rigHo 3
NPUHLMNAMM NPO30POCTi TA AOCTOBIPHOCTI.

LoTpMMaHHS MIXHOPOAHUX NOAATKOBMX Yrof
KomnaHis Mae rpyHTOBHMI iHTEpeC Ta OpUAMYHE
30608'93aHH  wopgo 3abesneyeHHs i NOBHOI
BiZMOBIAHOCTIi BAMOIOM LLLOAO ip,eHTMd)iKou,i'l' KIi€EHTIB Ta
3BITHOCTI, BCTAHOBJIEHUM MiXHAPOAHMMM
nogatkosumu yrogamu (CRS), a TakoxX YMHHWUM
NOKASIbHMM 30KOHOLABCTEOM.

LoTpUMAaHHS BUMOT MIXHAPOAHUX CAHKLIN

Y pamKax BCTAHOBMEHHS TA MIATPMMKM BiAHOCMH 3
KNiEHTAMM TA KOHTPAr€HTAMM, O TAKOX MPU NPUAHSTTI
Ainosux piweHs Komnais Bpaxosye eMbapro, caHkuii
T iHWi o6Me>KyBc|ani 30X0AM  MiIXXHAPOAHMX
OPraHi3auiM Ta pPi3HUX OepXas, 30KPeMda, BiAMOBiAHI
yuMHHi  nonoxeHHs Pagu  6Gesneku OOH Ta
Esponeiicbkoro Cotosy.

Peanisytoun uini csoei 6isHec nonitukn, Komnanis
MPArHe YHWKATM YYTIMBMX TPAH3AKLIM, SKi MOXYTb
30BOATM LIKOAM penyTauii Ta AINOBMM BiBHOCMHOM
BaHkiscbkoi rpynu.

10. CykynHui1 piBeHb CXMNBHOCTI IO PU3NKY

CykynHui piBeHb cxunbHocTi 8o puanky (CykynHuit
pu3unk anetur), wo npuitmae Komnatis, 6asyetses Ha
AOTPUMAHHI HACTYMHMUX MPUHLMNIB!

e KomnaHin 6yae BMKOHYBATM  MPYAEHUIMHMIA
Hopmatne  «Poamip  BnacHux  kowrtie  BuLe
HOPMATUBHOI BKMMOTW», 3abe3nevyioun bydep, wWwo
BiAMOBIAAE PUHKOBUM OUiKYBAHHSIM;

e Komnatis 6yne BUKOHYBATU BUMOTM
30KOHOAABCTBA Woao MiHimanbHoro PiBHS BJIGCHOTO
Kanitany Ans ynpasfiHHS HEAEPXABHUMU NEHCIMHUMM
$OHAAMM TA IHCTUTYTAMM CMiNBHOTO iHBECTYBAHHS;

e Komnauin  byme  OOTPMMyBATMCH  iHLIMX
npyAeHUiMHMX HopmaTueis Bctanosnennx HKLIM®P.

CyKynHWit pU3MK ANeTMT PO3PAXOBYETLC SIK CyMa
IHAMBIAYQNBHUX PU3MK QMNETUTIB MO BUAAM PU3KKIB ane
He Ginbwe HiX MaKCUMaNbHO AONYCTUMMIA PiBEHD
puamky (Risk Capacity) sasHauenwit 8 n. 4.4.
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The Company shall set the Aggregate Risk Appetite in
the amount not exceeding UAH 33,012 thousand for
each type of risk, the total amount of which is this
Aggregate Risk Appetite (see Annex 1).

Komnarist Bctanosnioe CykynHuit pusMK aneTuT B CyMi
He 6inbwe 33 012 T1c. rpH. B po3pisi koxHoro Buay
PM3WKiB, 3QranbHa CyMd SIKUX CTOHOBWTb LM
Cykynuui pusuk anetur (aue. Jopatok 1).
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